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. .THIS TRUST DEED, made this

21st day of

February i o 85

,‘ 19 ween
MICHAEL B. BEESON ‘and TERRY DEE BEESON and TERRY E. ZIMMERMANN!and :DARAEL ‘F.i-ZIMMERMANN,

iness ds‘ZIM/BEE_PROPERTIES

~doing

as Grantor, . ASPEN. TITLE:&: ESCROW, INC., an

Oregon corporation, _as Trustee, and

DRI

" RICHARD -L:»MOULTON and BEVERLY E. MOULTON, husband and wife
survivorship : R o : >

w1thfu11 rights of"

as Beneficiary,"

yith :bgiv;;eg bf‘.éa‘{e, the 'propefly

R

1L
1 u

KLAMATH FALLS,

~~together with all and singular the heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now. or herealter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

ty- tion with said real estate.

1
=
- g

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. FLFTEEN. THOUSAND. AND.NO/100==

-=($15,00!

mnnx..Dollars, with interest thereon.according to'the terms of a promissory

note of even date. herewith, payable to beneficiary.or order and made by. grantor, tha final payment.of principal.and interest hereof, it

not sooner paid, fo be.due and payable ...

at maturity of note . ..

19 N

The date of maturity of the debt. secured by this instrument. is the date, s(;xteé .above, on.which.the.linal installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first

then, at the beneficiary’s option, all obligations secured by 'this’instrument,

herein, shall become immediately due and payable.

having obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

The above described real property is not curmrently used -for agricultural, timber or-graxing purposes.

To protect the security of this trust deed, grantor-agrees:. :

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or.permit any.waste.of Said.PrOPEIty.. . . wv oo e

2. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be-constructed, damaged or
destroyed thereon, and pay when due alf costs incurred therefor.

3. To-comply with all laws, ordinances, regulations, covenants, condi- -
tions and restrictions alfecting said property;-if the beneliciary 'so requests,"to "
join in uting such, tinancn pursuant :to 'the, Unilorm Commer-
cial . Code -as the beneficiary may require and to 'pay for liling same in the
proper public’ office or oftices, as well as_the cost of ‘all lien searches made
by fhiling officers or- searching agencies as' may be deemed desirable by. the.
beneficiary. N - :

~4..To . provide and i Iy - 1
now or herealter erected:on tke said premises against loss or damage by fire

con the

nd such other harards as lhe-lencfic ticoe- 4o fi
o armount not les than § BT s TRa BTR e e o i

yable to the latter; all '~

ble to the b y, with loss
policies of insurance shall be-delivered fo the beneficiary as soon as insured;’
it the grantor shall iail for any reazon to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said buildings, .

the beneficiary iay procure the same at grantor's expense. The: amount
collected under any lire or other insurance.policy may be applied by beneli-:.-
ciary upon any’ indebtedness secured hereby and in such order as beneliciary
may -determine, or at option of beneliciary the entire amount so collected, ‘or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any'delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. o S
5. To keep said ‘premises Iree from construction lens and to pay all
taxes, assessments-and other chargdes.that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts: therelor

to beneliciary; should the grantor fail to make payment of any taxes, assess- " "

ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amscunt so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall . be added to and become .a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and dor such ‘payments, wth interest-as aloressid, the prop:i"
erty hereinbefore :described, as well as:the. grantor, shall ‘be:bound ito the:
seme -extent. that they .are bound lor the. pay of- the -obligation herein -
described, 'and all such_payments shall be immediately dus and ‘payable with.
out notice, and the nonpayment thereof shall, at the option of 'the beneliciary,
render all sums secured by this trust deed immediately due:and payable'and-
constitute a breach of this trust deed. .. ... ., . oo nlcoan .

B 6. To pay all costs, fees and expenses’ of this trust including. the cost’
of title search: as well 'as the other ‘costs and ‘expenses ol the”trustee’ incurred
in connection with or in enforcing. this obligation and.trustee’s:and attorney’s
fees actually incurred. 5 : R

7. To appear in and defend any action or proceeding purporting to

allect the: security, rights or- powers; of beneliciary or .trustee; and in-any. suit,

action or proceeding in-which the beneliciary or trustee may appéar, including
any suit for the foreclosure ol this deed, 1o pay all costs and expenses, in-

cluding evidence of “title and ‘the-beneficiary’s or- trustee’s’ attorney’s: fees; the = °

amount of attorney's.fees mentioned in this. paradeaph 7 in-all. cases shall be..
lixed by the trial court and in the event of an appeal from. any judgment or
decree of the trial court, grantor lurther ‘agreés fo pay such’ sum as'the ap-'
pellate court shall adjudgde r blé as the beneliciary's: oritristee’s altor- "
ney's fees on such appeal.

It is mutually agreed that:

8. In the cvent thut;nny-'porticn' :u"'n" ol &\h{ 'prolpé.rly’ shall-be taken -

under the right of or y-shall have the
right, il it.so elects, to.require.that all or any portion of the manies payable .
as compensation for such taking, which are in' excess of the amount reqyirrd
to pay all reasonsble costs, expenses and attorney's fees necessaril paid or
incurred by grantor in such proceedings, skall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and frantor agrecs, at its own expense, to take such actions

and :execute, such instruments_as: shall  be; necessary .in -obtaining: such cont=: ;.-
: o v} fine

p ptly upon 's request.

9." A¢ any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for lation), with tecti
the liability of any person lor the payment of the indebtfedness, trustee may

' Ca) consent” to the making ol any map or plat of said property; (b) join in

granting any casement or creating any restriction thereon; (c¢) join in any
subordination or other agdreement aflecting this deed or the lien or charge
thereol; (d)_reconvey, without warranty, all or.any. part. ol the property. The
grantee in any reconveyance may be described as the “‘person or persons
degally entitied. thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

Lt *10."Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any part thereof, in its own name sue or otherwise collect the rents,
.issues and profits, including those past due and unpaid, and apply the same,
léss costs and expenses of operation and collection, including reasonable attor-

i ness: : hereby, and in such order as bene-
R S 3 X ng..upon and tfaking. possession of said property, the
ollection of such rents, issues and profits, ‘or the proceeds ol lire and other
insurance policies' or-compensation or awards lor any taking or damage of the
property, and the application or relense thereof as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
*pursuant to such notice.

.« ..~12,. Upon. delault by. granfor in pay of an s secured
hereby 'or in his performance of any agreement hereunder, the beneliciary may
declare . all . sums, d. hereby nediately due and payable. In such an
event the beneliciary ‘at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sele. In the latter event the beneliciary or the trustee shall
.execute and cause.to be recorded his written notice of delault and his election
to sell’ the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner. provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisemnent and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustce's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and actually incurred in
enforcing the terms of the obligation and trustee's and atforney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure p di shall be dismissed by

_the trustee. B .
14. Otherwise, the sale shall be held on the date and at the time and
‘glnce designated in tie_notice of“sale or the time to which said sale may
.be postponed as provided by law. The trustee may sell said property either
in one-parcel or_ in scparate parcels and shall sell the parcel or parcels at
uction to .the highest bidder for.cash, payable at the time of sale. Trustee
: shall deliver to the- purchaser its-deed in form as required by law conveying
the property.so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
‘ot the: truthfulness thereol. -Any person,:excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
.. .15. When. trustee sells pursuant to the powers provided herein, trustec
shall apply ths proceeds of sale to payment of (1) the expenses of sale, in-
“cluding the compensation’ of the lrustee and a reasonable charde by trustee's

s debted,

- attorney, (2) ta-the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent . to the interest of the trustec in the trust
deéd as their interests  may appesr in the order ol their priority and (4) the
surplus, if any, to the grantor or fo his successor in interest entitled fo such
surnlus. . . T S R
L 18, For any reason permitted by law beneliciary may from time to
time' appoint - & successor Or sKCessors 1o any trustee named Rerein or fo any
successar. trusteo appointed hereunder.:Upon such appointment, and without
conveyance (o the successor trustee, the Iatter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hercunder. Each such appoi and substitution shall be made by written
instrument d by beneliciary, ining relerence to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appoi: of the frustee.

% 17, Trustes accepls ™ this ‘trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: - The Trust: DeedAct provides. that the. trustee hereunder must:be either-an ott
or savings and loan tati horized 1o do -busi
property ohl»lqh state, :its. subsidiarias, .offlliates;

under the laws of Ofegon or the United States, ‘o’ title
agents -or brqr\:hu,‘.!‘hn{Unl"od;Slnlq‘ ot,any. agensy 'hnml:f,. of-on_escrow. ngent licensed under ORS 694.505 to ¢£96.585.

bank, trust company

omey, :who -is on_oclive .member . of, the Oregon State Bar, o
i h d to insure title 1o real
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e
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.. The'‘grantor warrants, that the proceeds of

“(a)x. primarily for grantor's personal, family,

L ing under him, that he is law-

Yi'iic_i‘,‘»-ﬁnénoumbe‘ie'd itle thereto .

the loan represented by the above .de.

(b) “for gzix:“o‘rgaqigat_ion, or (even' it grantor is & ‘natural Person) are for business

.. purposes.
This dead

contract secure

7 scribed note ‘and this trust deed are:
» household or agricultural ‘Purposes

(see Important Notice below),
or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execy-

wner, including pledgee, of the
enever the context so requires, the

masculine g

beneficiary:: MU!

F wamanty (q) or {b) s

' benéficiary: Is”a’ creditor
and Regulation Z, the

1 by making trod -

disclosisres; for this ‘py

of a’dwelling: UsS : Stevenis-Ness ‘Form” No.' 1306

Phis'instroment is to°be ¢ IRST I
the purchase, of g.dwelling,'fuge Stevens-Nass_ Form N

T lier "av!o;‘fﬂ:mncq»
305. or ‘equivalent;

or

If this Instrument.is. NOT fo-be:a first. lion, or is not to-flnance. the Rurchasa .,
‘or ‘et PR, .

with the Act is.not requlred, disregaird this riotics,. -

({13 '.’ICvllﬂlﬁ;ildf ihncbovo l;,n‘cé;ai.t;ulluﬁ. e

- use.the form of,acknowhdsmunl;oppa:llu.)" s

STATE OF OREGON,'

| Persoa

Public for

My {:qninus_sion-

 duly sworn, did.say thit th

e-lormer is the.

president dnd, thiit tha latler,is 18

(OFFICIAL
SEAL)

2 y
REQUEST-FOR FuLL RECONVEYANCE -

i ool Tobe used: enly who;:-o_bllguﬁom- have been paid:? ;..

T heunderugned 'is.the Tegal owper,
frust deed have been-fully paid and satisti

‘:seqizi_'ed?, by t?fe;!oregomg; :trvu_st‘_de“e‘d'.v All . sums secured by said

ed, on payment. to you of any sums owing to you under the terms of

ot itidabind

said !mst_jeed,oﬂpurma_mt fo _statute, to.

herawith together with amd tryst,&éed)jnci,tii recon

estate now {wld bﬂ.&ou under !he; same MaxI

T

i

Do not fsse or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivered 1o

— DEEDj\N}

., IFORM No. g81)

_STEVENS.NESS AW ‘pus,'co., PORTUAND. ORE,

Grantor

i Beneficiary

o ! AFTER RECORDING RETURN 70

ASPEN TTTLE & ESCRON, I,

1, f [

A Mo e

secured . by.

said ;truqt.;deod.v.(' which are delivered to. you

_,ey;‘ ,;gi_t,hbq{&air&ax{ty,wl tothe ‘parties designated’b);»tbe terms of said trust deed the

the trustea for

before will be made.

County of I{lamath
oI certify that the within instrument
‘Wwas received for record on the
of arch

19.83,

ab 339 o'clock L., nr}g recorded
' in bookézfsgvolume No. .. M35 on

page or as fee/iile{instru-

~-ment/microfilm/reception No.
- Record o{_Mggtgageg of said County.

seal of

Witness' ‘my haid. and

’ C&uﬂtjafﬁxed; ~
’:‘Eiréth‘%”Biéﬁﬁ,i‘ Co"lmty, Clerk .

NA| 3, TITLE

D__eputy

A S




