FORM No. 881--Orogon: Trust Deed - Seiies—TRUST DEED.

..day of February”7 _
as_to an undividéd % interest & JIMSULLIVAN & *

10N
WiTHETT TiRhE

A

Vi

RATRIGK ... SULLIVAN, . with rights. of st
as Grantor, ... ASPEN_ TITLE: & :ESCROW, INC.,.an Oregon corporat
L. RUSSELL, husband and wife

,-as_Trustee, and

" THOMAS::A. i RUSSELL:; and . DONNA S o

survivorship

as Beneficiary,” " R v e
I ; ; - WITNESSETH:
'Grantor irrévocably grants; baiggins, sells and conveys to trustee i
'County, Oregon, described as:

-4 . Blo,ck, 12

A0

,-MILLS. ADDITION TO THE CITY OF KLAMATH FALLS,

: " of Klamith, Stdte of Oregon.

I O TN S SRt

irdeel 124 4.

together with all and the t her and appurtenances and all other rights thereunto belonging or in anywise
now . or.-hereaiter appertaining, and the rents, issues and profits thereol and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate, B

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum -of: .. BLEVEN . THOUSAND EIGHT. HUNDRED. THIRTEEN. .AND. 09/100
 mmemmmeee——-($11,813.09) -~

note of even da‘te,herewitb,v p_aya_ble»td beneficiary. or order.

e Dollars, with interest thereon according to- the terms of a promissory
and .made - by. grantor, .the . final payment. ol principal and interest hercof, if

not sooner paid, -to:ba:due and payable ... .:..i..cc.1: February.28.. ... .7995 . .. ] . .

The date of .maturity, of the debt secured by this instrument. is.the date, stated_above, on which the final installment ot said note
becomes dus and payable. In the event the within described propeérty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this'instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for

1, timber or.g

To protect the security of this trust deed, grantoriagrees’

1. To_protect, preserve and maintain said property in good condition
and repair; not to ‘remy or d lish any building or imp ment thereon;
not to.commit or. permit:any waste ol said Property. - ..o s e

2. To complete” or restore promptly and in good and workmanlike
manner any building or ipruvement which may be conatructed, damaged or *
destroyed thereon,and pay when due all costs incurred therefor, :

3. To comply ‘with all laws, ordi T lati
tions and- restrictions affecting said property; if the beneficiary so requests, fo’
join in ing such financlyg: pursuant to the Unilorm Commer-
cial - Code as-the beneficiary™may require and .to pay for liling;same in the
proper public’ office ‘or~offices, (as well: as: the cost of all -lien searches made
by filing - officers or-’searching (ngencies as may be deemed desirablé by,:the..
heneticiary. T ~ . R H Y
1. 4. To, provide and “conti; Iy intai; .on: the
now or herealtinxéreb;ed‘an‘ilhc sag premises against loss or damage by ‘lire
and such other~hazdrds a5\ icigry.: . tipa 4q .time require, in -,
an amount not 'fess tlm:vx-&\tfhielz ‘iﬂ§ﬂfﬁm’é 'G’élﬂ_lém written in

i ble to the beneficiary, with loss payable to the latter; all |

¥

polit.:ies of insurance shall be delivered to the beneliciary as soon as’ insuréd;

it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen daya prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings, -
the beneliciary may procure the same at grantor's expense. The. amount

collected under any fire or other insurance policy may be applied by bénefl=::: -

ciary upon any indebtedness secured hereby-‘and in such order as beneficiary
may determine, or at .option of beneliciary -the. entire amount so collected,:or
any ‘part thereol, may be released to grantor. Such application or release shall
nat cure ‘or waive any default or notice of default. hereunder or invalidate any
act done pursuant to such notice. B :

5. To .keep said premises free Irom construction Lens and (o pay all
taxes, assessments and other chardes that may be levied or assessed ;upon or
against ‘said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts| therefor

to beneliciary; should .the grantor lail to make payment of any taxes, assess - .

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such .payment, -beneliciary .may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligati ‘described in paragraphs 6 and 7 of this
trust. deed,:shall be added.to and become a pari.of the debt sccured by this
trust deed, without waiver of any rights arising Irom breach of any, of the,
coveiiants hereof and for such :payments, wth inferest as aloresaid, the prop-
erty | hereinbefore -described, ‘as ‘well as the - grantor; shall."be-bound ito th
same ‘extent : that they. are bound-for the pay t-of the -obl it herei
described, and all such payments shall be immediately duc and payable wil
out notice, and the nonpayment thereof shall, at the option ofithe beneficiary,
rendér. all sums secured by this truat-deed. i fiately  due and payable and
constitute o breach of this trust deed. | - : o v L o safest

. . To pay all costs, fees and 'expenses of this trust including the cost
of ‘title search as well as the other costs and expenses of the trustee incurred
in connection with or.in enlorcing this'obligation and. trustee’s andattorney’s
lees. actually incurred. 5 ) N

7. To appear in and delend any action or proceeding purporting fo

alfect the. security, rights or powers of beneliciary or trustee; and in any. suit, -
action or proceeding in which the beneliciary or trustee may appear, including
any_ suit for the foreclosure ol this deed, to pay all costs and expenses, in-

cluding evidence ‘of title and the:beneficiary's or:trustee’s attorney's:fees; the

amount -of attorney's less. mentioned-in this. paradraph 7-in all cases shall be..
tixed by the trial court and.in.the event ol an appeal ltom any judgment or
decree of the trial court, dranfor lurther ‘agrees (o pay such sum as:thé ap-’
pellate court ahall adjudge ' ble - as the beneliciary’s or'trustee’s attor-
ney's fees on such appeal,

It is mutually adreed that: . .

8. In the event that any’ portion or all 'of aaid ‘property shall be'taken
under the right ol 0. i { i benelraiary shall have the
right, I it so-elects, to, requira that all or_any poction ol tha monies payable
as compensation lor auch taking, which are in excess of the amount requlred
to pay all reasonable costs, expenses and attorney’s lees nbccllurl?' paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's ices,
both in the trial and H courts, ily paid or incurred by bence-
ficiary in such proceedings, and the balance applied upon the indebledness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and.execute. such instruments_ as:-shall:be. necessary :in: obtaining. such com-;;
pensation, promptly upon beneliciary’s request. t L

. At any time and from time to time upon written. request of bene-
ticiary, payment of its lees and presentation ol this deed and the note for
endorsement (in case ol full reconveyances, for 11 'R hout afl g
the liability of any person for the payment of the indebtedness, trusice may

, condi-,

.:; declare- all . sums -secured -

g PUIF

* (a) -consent.to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allccting this deed or the lien or charde
_thereol; (d). reconvey, .without warranty, all or .any part of the property. The
Branteo in any reconveyance may be described as the “person or persons
legallyentitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee’s lees lor any of the
services mentioned. in this paragraph shall be not less than $5. .

4 ".-10,"Upon ‘any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
poinfed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
ssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and it including r ble attor-
‘n.ey’a‘:leu upori - any: irndebtedness ‘secured- hereby, and in such order as hene-
-ficiary . may determine.: R S A
.. ., 11. The entering upon and (faking possession ol said property, the
collection of such, rents, issues. and profits, or the procecds of fire and other
insurance policies or' compensation or awards for any taking or damage of the
property, and the application or release thereo! as nforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
- pursuant to such notice.

« w212, :Upon delault by grantor in pay 2ss
hereby or 'in his' nerformance ol any agreement hereunder, the beneficiary may

X hereby - jiately due and payable. In such an
event the beneliciary “at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
.execufe and cause to be recorded his written notice of delault and his election
to sell the said described real property fo satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the mannee provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to tive days belore the date set by the
trustec lor the trustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs-and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorncy's fees not ex-

ding ided by law) other than such portion ol the prin-
be-due had no._delault occurred, and thereby cure
D1 dings shall -be dismissed by

s bt dad:

ol any secured

L]
cipal as wonld ot , then
the default, in-which event all foreclosure pr
the trustee, > ¢ N - . S
. 14, Otherwise, the salo shall be held on the date and at the time and
glnce designated in the notice of sale or the time to which said sale may
8 postponed &y provided by law. The trustee may sell said I:roperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
‘auction to the highest. bidder for cash, payable at the time of sals. Trustee
i shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied’.’ ‘he recitals in the deed of any matters of lact shall be conclusive proof
-:of the truthtulness thereol. Any :person, . excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
. . . 15. When trustee sells pursuant to the powers ﬁrovided herein, trustee
shall apply the proceeds of sale-to payment ol (1) the expenses of sale, in-
- eluding the compenastion ol the trustee and a reasonable charde by trustee’s
. attarney; (2} to-the obligation -secured by the trust deed, (3) to all persons
having recorded lians subsequent: to the interest ol the trustea in the trust
deéd as their interests may appear in the order of their priority and (4) the
surpllu:. it any, to the grantor or to his successor in interest entitled to such
surpius, . Lo I - N T
. 16, For any reasun permitted by law beneficiary may {from time o
time appoint’ a ‘successor Ur suctessora 0 any frustee hamied Rerein or (o any
\ succdssor - fruntee appointed -Aeesunder. Upan' ach «p[voimmml. and without
conveyance (0 tho successor rustee, the latter shall bhe veated with all title,
powers and duties conlerred upon any trustee herein naned or appointed
hereunder. Each such appointm and substitution shall be made by written
instrument { b liciary, ini relerence to this trust deed
and ita place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall l‘ge_conclqnve‘ proof of proper appoi of the trustee,
Lot VRY, Trustee® actepls’ thizs trust when this decd, duly execufed and
acknowledged is made a public record asnjuovided by law, Trustee is not
obligated to notily any party hercto o! pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

or savings and loan

MOTE:: The Jrust: Dead; Act provides that the. ;tg.vdsieg_ -.,hgyeqndgrdmun\
) n 5 do-
property ofthis. state;its subsidiaries; - offtliates,: ogents or. branches,

under the laws of Oregon
ithe United; States or;any. agency thereof; :or on. escrow_agent licansed -under-ORS 696.505. 1o 696.585.

be -either ;an attomney,: who is an:active’member; of the,_Oregon State -Bar, ‘o bank, trust company

“or ‘the United Stafes, a 'title "insurdnce’ company authorized to insure title to real




The -grantor:C venants andag

ees 10 and.

tlly. seizéd in-fee simple. of ‘said déscribed fea property and. has 4 valid,. unenicunber

oA

ith .:_th': b,enefici‘eiryv andjthbse":cjai'xﬁihé eundetiliim, that he is. law-

od "title thereto:

and that he 'wi;ll warrant .and forever defend the ,same.agaiﬁst éii persons whoxjn"s_qé}e't.’

‘The grantor warrants that the. proceeds of the loan represented py the above described note and this trust deed are:

(a)* primarily for -grantor's person ,_lamily,-household or agricultural purposes (¢

(b) for an -organization, Of (even i
. purposes. R
This deed applies
tors, personal representgtives,
contract secured hereby, whether of 1t

masculine gender includes the feminine ‘and the neuter, and- the singular ‘nu

ticiary herein. In gon

see Important Notice below),

{ grantor is a natural person) are for business or commercial purposes other than agricultural

benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
The tézm'bene[icinry shal

1 mean the holder and owner, including pledgee, of the

struing this deed and whenever the context so requires, the
z‘nber_fin ludes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set ‘his hand. the day and year first above written.

* lMPORTAN\' NOTICE: Delete; by: linlng out.. whichover warranty {a) or (b} is'
not applicable; it warranty (o is opplt ble and the ben ficiary Is @ ]

as such word is daﬁnécLin-!hé"lrulh-in-lend!ng ‘Aet and Regulation Z, the -
bcr\e‘ﬁcicﬁ*MUS‘l‘ -comply : with the .Act :and Regulation “by “muking - required B
disclosures;, _for‘:lh)sjpi;rpo;d,' i this instrument. is 1o0'be a FIRST lien"to finance, .
the. puichase ‘of u[dwolllng,iuw\Sta\'nns;Non Form’ No.,mos‘ or -pqhivulcﬁt; .
if " this- instrument is NOT to be: a first lien, of is not to:finance: the purchase - -

of,‘,ii,dwjmrigjqso[Shye_risgNégs_' ‘Form No.' 1306, ‘or e
.with the Act ls no! muhpd,’ dhrpgard‘ihls' notice., ..

bt

(lf, the ilgmr»oi Iiunbave isa :;ﬁﬁo;mior}.
use .the form. yf,acknowlndnmcnl ,cpposin.]
STATE OF OREGON, . S
' County of Klamath ...
A1

Personally appegred the above named..X
and mleyA'Pattm ard duly swotn,
“Sul

presx’dan‘t and

@ corporation,

_corporate seal of

y is a creditor e

LCoqnt},- oi
JY {2

jid say that the former. is the...
¢hat the latter is the

regoing inslmu;e—:;; is the
trument was sig

sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged sqid instrument o be its valuntary act

“and deed.
. Before me:

o T P

X =

N .
Hssion .expires:

My commim'oﬁ oxpx‘iesé

(OFFICIAL
SEAL)

&

il;..;.‘\‘;\ Lo

s ——

.l REQUEST FOR FULL RECONVEYANCE -

o:be used _enly when cbligations have been paid.’

., Trustee

lrust*cfeed have peen:tully paid and gatistied. You hehgl:_g,are.directed, on pa;

said tr,uat_‘d_aegi;or(pursz.l_gpt‘.}o statute,to, cand 1.all_evid: s.of in
herewith todether with said trust deed) and to reconvey:

under the ‘same. Mail

-6 and d

ts.to

“'The undersigned is the :egat"awiipr,énd Holder, ot all indebtedness s'eqx'red;b){.,!be;fomgoiné trust deed. All sums secured by said
yment. to you of any sums owing to you under the terms of

d .ot indel s3. secured bY. said  trust deed (which are delivered to you
n{iﬂt_bogg‘warmnty,a to the parties designated by the terms of said trust deed the

gy

De not losa or destroy this Trust Doed OR THE NOTE which it secures. Both must be deliversd 12 the trusloe tor concellation befare reconveycnes will be mode.

TRUST DEED

_{FORM No. 881}, e

STRVENS-NESS LAW fpus, €O, PORTLANG. ore.

FOR
RECORDER'S USE

Fee2$9. 00 ”

I

STATE OF OREGON,
" County of ___Klamath .
I certify that the within inst_rument
* ging received for record on the 1st day
Mare 19.83

et Teey

s8.

clock ...
reei/volume No.
pa ) B ) S or as fee/file/instre:
ment/microﬁlm/reception No. 46458
ecord of Mortgages of said County-
S \ Witness my hand and seal..of
' . County affixed.

o _, o
iDeputy X

pltae—




