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DEED OF TRUST -

THIS DEED OF TRUST ("Secun Instrument ) is made on mrdl 1
19.83.... ‘The grantor is Jay H. IMELL and Lynn. M... COLDWELL,.

Wiiiiam Sisemre (“Trustee™). The beneficiary is

- KLAMATH_FIRST. FEDERAL. SAYlN.GS AND.LOAN. Assocmnon............, ............ . which is organized and existing

under thelaws of ........ the. .Uru.ted ....................... and whose address is ’ retireistareseassseae e s etaaaaens
540 Main Street, Klama s, Oregon’ 97601 : (“Lender”).

Borrower owes Lender the pnnc1pal sum of ....... Forty+Thres. Thousand.and..00/. lO.Q..S .......................................
Dollars (US.$....43,000..00........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), whtch provxdes for monthly payments, with the full debt, if not
paid earlier, due and payable on Marchzo, 2015, This Security Instrument
secures to Lender: (a) the' repayment.of the debt ev1denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced ‘under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower S covenants and: agreements ‘under this Security Instrumert and
the Note. For this purpose, Boirower 1rrevocably 1-_i:ants and conveys to Trustee, in trust w1th power of sale, the following
describéd property located TR S £ ...... County, Oregon:

"5 1M 1 py oy 10

- Lot 7 in Block 7 of Tract No.. 1035'k"kncm as Gatewood accoxdlng to.the official
plat. thereof on, file in the offlce of the County Clerk:of: Klamath County, Oregon.

*See Attached Adjustable Rate Ioan Rider made a part herefii.™ -

whtch has the address of — 4.70.8...Dr,1.ftszmd D.t...y.,,;...f..v.’..

: [Street] [Clty] v
Orégon " iu..iucieuiine. U {0 K ARG (“Property Address P
- {Zip* Code] -~ i

TOGETHER WITH all the improvement now or herl.ufter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil ‘and gas rigkts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by thls Secunty Instrument. All of the
foregomg is referred to in this Secunty Instrument as the “Propeny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wull defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THlS SECURITY ‘INSTRUMENT ¢ombines umfon'n covenants’ for national use:and non- umform covenants with
llmned vananons by _lunsdlctlon to constltute a umform secunty mstrument covermg real property

OREGON—single Family—FNMA/FHLMC ‘UNIFORM INSTRUMENT : Form 3038 12/83
! 44737 SAF SYSTEMS AND FORMS
CHICAGO, IL




Uy 17 o AR T
1d Lendey venant and agree as follows:
rest; Prepayment ang ‘Late Charges, Borrower shall promptly mgz:ue
ced by the Note and any prepayment and late charges due under the Note.

state agency (including Lender if Lender is such ap institution). Lender shall‘apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analy
Lender pays Borroyver interest on the Fund

to be paid, Lender shall no
shall give to Borrower, without charge,
burpose for which each debit to the Fun
this Security Instrument. I
If the amount of the Funds held by Lender, together with the future monthly payments of Funds Pbayable prior to
the due dates of the €SCIow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of F unds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow it wer shall pay to Lender any

Lender shall apply, no later
any Funds held by Lender at the time of

e, all payments received by Lender under
ond, to prepayment charges due under the
ast, to principal due.
charges, fines and impositions attributable to the
, and leasehold payments or ground rents, if any.
if not paid in that manner, Borrower shal)
y furnish to Lender al) notices of amounts
Borrower shall promptly furnish to Lender

agreement satisfactory to

. the Property is subject to a lien which may attain priority
notice identifying the lien. Borrower shal] satisfy the lien or
of the giving of notice,

d shall include a standard mortgage clause.
s. If Lender requires, Borrower shall promptly give to Lender
ent of loss, Borrower shall give prompt notice to the insurance

Unless Lender an ' i i pplied to restoration or repair

of the Property damaged, if the restoration or repair omically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumg secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the,Propgny Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil] begin
when the notice is given. v I o
Unless Lender and Borrower otherwise agree in writing,

from damage to the Property prior (o acqitisition shall pass
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, ‘Borrower shall not destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commit Wwaste. If this Security Instrument is on a leasehold,
Borrower shajl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees'to the merger in writing,

7. Protection of Lender’s Rights in the Pro - If Borrower fails to perform the

ined in thi s i eeding that may significantly affect
ng in bankruptcy, probate, for condemnation or to enforce laws or
er is necessary to protect the value of the Property and Lender's rights
ing any sums secured by a lien which has priority over this Security
orneys’ fees and entering on the Property to make repairs. Although
er does not have to do so.

s of payment, these amounts shall bear interest from
with interest, upon notice from Lender to Borrower




If Lender require‘_d';n

Borrower shaj] Pay the premiums re,
insurance terminates jn'ace

The proceeds of any award or claim for damages, direct Or consequential, jn connection with
or other taking of any part of the Property, or for conveyance in Jiey of condemnation, are hereby
be paid to Lender. ' , :

In the event of 5 total taking of the Property, the Proceeds shall,be applied to the sumg secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia] taking of the Property,
unless Borrower and Lender otherwise agree ip writing, i i
the amount of the Proceeds multiplied by the follow;
before the taking, divided by (b) the fair market valye
paid to Borrower,

pal shail not extend or
unt of such payments,
time for

If enactment of expiration of applicable laws has the effect of
rument unenforceabje according to jts terms, Lender, at jts option,
ecured by this Security Instrument angd may invoke any remedies
Permitted by Paragraph 19. If Lender exercises this option, Lender shal] take the steps specified in the secong paragraph of
paragraph 17, : i
o 14, Notices, Any notice to Borrower provided for in thjg Security Instrument shaj be given by delivering jt or by
mailing it by firgy class mail unless applicable law requires uge of another method, The notice shali be directed (o the
Praperty Address or any other addresg Borrower designates by notice to i i
first class mail to Lender’s address Stated herein or any other address Le
provided for i thjg Security Instrument shaj be deemed to
in this paragraph.. . S : :

d to be Severable.
16, -Borrower’s Copy,

.17, Transfer of the Pmperty, :
interest in jt is sold or transferred (or ifa
person) without Lender’s prior writt,
secured by, this Secun‘ty Instru
fed




_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
7719 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follomnéﬁ%wa”s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 sad 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by
this Security Instrument. i~ : .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shail reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. ~

23. Use of Prope;ty.‘The;‘Prdpeny isnot cu;re’ptly used for agri;ultufél, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellatecourt. .. . . o .

25. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement  the covenants and- agreements of this Security Instrument.as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ... .-~ . - - =7 : :

KX Adjustable Rate Rider < - O Condéminiumfkfdef ; - [ 24 Family Rider
[] Graduated Payment Rider ] Pianned Unit Development Rider
[] Other(s) [specify] = =i v - B

‘ By, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

| %&l&z{l W (Seal)

Jay —Borrower

. Celloseds. ... (Seal)

Lynn' M. Coldwell —Borrower

__ {Space. Below This Line, For. Acknowledgment].

tary Public

4770
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» and is incorporateq into and sha)j
Secure Debt (the “Security Instru-

Property Address

In addition to the covenants and a;

Breements made in the Security Instrument, Borrower and
THLY PAYMENT CHANGES
““Initial Interest Rate” of 11,659,
. . onth beginning on | . .. Sep
-12.. months thereafter.
Changes in the interest rate are governed by changes in

[Check one box to indicate Index.)

- (1) XAs* «cop
Types of Lenders”

Dt

ed or decreased on the

.86.. and op that day of the month every

“Index”

- The Index is the:
tract Interest R

ate, Purchase of Previ
published by th

e Federal Home I o,

ate whether there s any
be no maximum timit on changes.] -
(D) O There is no maximum limit on changes in the interest rag
() XA The interest rate cannot be changed by more than .00,
If the interest rate changes, the amount of Borrower’s monthly payme i
creases in the ing

€rest rate will resylt i higher payments. Decreases in thej
B. LOAN CHARGES

By signing this,
*With a limit on the interest rate adjus ts
Or minus three (+/- '

» during th
3.00) Percentage points,

e life of the loan of plus

for W,
Jay H/O?ldwell

STATE OF .OREGON: COUNTY OF KLAMATH:ss
I hereby certify ¢

hat the withip instrument was Teceiveq an filed for
Tecord on the ° lst day or March A.D.y 19 85 at 11
and duly rgco;c}ed in Vol M85 — ’

o'clock P M,
2 P— 1
~ T fEges On Page_JTAL_

'Evéﬁfﬁfsiznﬁ;’c

UTY ' CLERK
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