8-NESS LAW FUB. CO.. PORTLAND, ORE, 87204

|V THIS MORIGAGE, Made whis._19th
coreieckon B SWETLAND..and. CHERYL. (1. SWETLAND

SMETLAND; "Pension and. Profit Sharing Teust

WITNESSETH, That said mortgagor, in consideration of ...$60,000,00:

.Dollars, to hiri paid by said mortgagee, dc.>es‘ Hereby
executors, administrators and assigns, that certain real
Coungy, State of Oregon, bounded and described as follows, to-wit:

-~Lots 15, 16, and 17 in Block 18 of HillsidesAddition,
ito ;the+Ci ‘ 1s, Oregon, according:to- the
official-plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

BN

grant, barg'a;n, sell ang ,coqve}; unto said mortgagee, htshexrs,
property 'situated in...Klamath”: :
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Together with all ,and singular the ¢ ts,. heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may' hereatter theteto ‘belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any ‘time during the term of this mortgage.
P I_ZO(‘HAKE[ AND TO HOLD the said premises with the appurtenances unfo ths said mortgagee, his heirs, executors, adminis-
‘trators and'assigns ‘forever. ! - ’ :

This mortgags is inténidéd fo secure the payment -of..

...Promissory note....; of which the followii 8 is a subst

ial copy:

The jdat‘e : . . av:ori -.whid'z the ést»sche&uiéd pﬁmiﬁfal payment becomas

“duie, to-wit: .. B 19 GREES fu wMie s ut e e .

" "The mortgagor warrants.that the proceeds of. th n represented by, the above described note and this mortgage are:
(a)* primarily for.mortgagor's personal, -family, household.or_.agriwltuml.purpase_ss (see Important Notice below ),

-(b) ~for:an organization, (even:if mortgagor-is-a natural person). are for. busi; ar: cial: purposes other than agricultural

DTS PUIPOSES, s il ULl e ool N Minienll Loty s, o f . RIS ' .

This -mortgage  is. inferior, ‘secondary -and.:made :subject.

WLOLT b el RN RITOR Qe m. .
& prior .mortdage - on..the:above. described real. estate made by

Lo Bl Siwetland.and Cheryl..d.. Swetland.. 0. Willamet'te Savings. 8. Loan,. dated

Ty

§ 1927’ ‘and, ‘repord"e-d in the l%ll)(tég_ﬁﬂ“g iedords of.the above.named 'cou i booklreel/v X ‘ at page ...

theréo, or as document/ fos] fle] instrumsnt | miciotils 5.0 5y (indicate which ), reference to said mortgage records
haroby boing :tviw‘ad‘e\;,the:.;&‘jd “tirs Mx;iqr"tja};ivaa diven ta secure. a not r prii sum ot £.90.:000 00 ; the id
"principal b.alance?(-i:qrqol‘_on:fha deo of rhif‘?xow(ipn‘ of this instr : .

‘this ug _ i L. and ‘no more; interest thereon is paid
to . o w3 49,5 said prior. mortgdags and the cbligations secured thoreby herelnatier, for brevicy, are called

simply “lirst mortgage.”? = . ez Y . 3 3 :
Thg'mottgngor ‘covenants' to and-wlfh}-kthe"‘ mcrtgqué; his‘l;oi_rs; ‘executors, ggdﬁnisgratdn and assigns, that he is lawlully seized
.in fee simple of said, premises;. that the same are' free ‘from all etiwéibrﬁr‘;ées‘ excopt said -!‘i(at:éy"o‘itgég'ei and lucther oxcept

W

‘and that he will warrant and forever defend the same agairist all® persons; turther, that he will do and perform all things required of
him and pay ‘all obligations due or to beceme due ‘under the' terms of said tiest mortgage as well as the note secured hereby, principal
and interest, according fo the terms thereof; that while any’part ‘6f' the note’ secured ‘heroby remaina unpaid he will pay all taxes, assess-
‘ments: and other chardes ‘of ‘every  nature’ which ‘may be'’ levied ‘or' assessed ‘agninst sdid property, or this mortgage or the note secured
horeby, when' due and payable’ and belora the sarme betome delinquent;' that he will promptly pay and satisty any and all liens or
oncumbrances that are or may become llens on’ tho preniises or any part: thereof superior to the lien' of ‘this mortgage; that he will keep |
the buildings now on'or which hereafter may be’erocted on the said ‘premiises continuously “insured gainst loss or d. fe by lire ’

** and also subordinate to the note to Sherson/American Express dated April 4, 1983
oo re;orded in the mortgage records in volume No. M.83, at page 125, o
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mortgage; second, to the ‘mort-
‘of ‘insurance shall be delivered to
ed e cot y in which said insurance
showing ‘the ar 1 1 L y din this instr t. Now if the mortgager
shall tail for any reason to procure’ any'such’ insurance”a; deliver 'said policies a5’ aforesaid at least fiftzen days prior to the expira-
tion of any policy 'of instrance now or hereafter placed on-said buildings, the ‘mortgagee 'may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improv ts on said premises in good repair and will not commit or sutfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor. shall join. with the mortgagee in.executing one or more, linancing statements pt - to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the miortgagee.’

- . Now, therefore,-if said mortgagor shall keep and perform the cov herein tained and shall pay all obliga:ions secured by
said first mortgage as well as the note.secured. hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a tailure to perform any covenant herein, or if a proceeding of any kind be faken to foreclose any lien on said pretnises or
any part thereof, the mortgagee shall have the option to declare.the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium ‘as above provided for, or fail to do'or perform anything required of him by said first
mortgage, the mortgagee herein, at. his option, shall have, the right to_make such payments and.to do and perform the acts required of
the mortgagor under said first mortgagde; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of.any right arising to .the mortgagee for breach: of covenant. And this mortgage  may be foreclosed for principal, interest
and all sums paid by ‘the mortgagee at any titne while the mmortgagor neglects fo'repay any sums so paid by the mortgagee. In the
event of any suit. or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for -title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's.fees in-such. suit or action, and. if an appeal is taken from any judgment or decree entered
therein, mortgagor: further promises to -pay.:such-sum as:the appellate court shall® adjudge reasonable. as plaintiff's attorney’s fees on
such appeal, all-such sums-to.be: secured:by. the lien of -this mortgage and included in.the decree of foreclosure.

Each and all of the cov s and agr ts herein ined shall apply to and bind the heirs, tors, administrators and
assigns of said mortgagor and of said morigagee respectively.

In:case ‘suit.or action. is.comr-enced- to: foreclose: this: mortgage, the Court may, upon. motion of the mortgagee, appoint a receiver
o collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, aiter first
deducting all of said receiver's propcs charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgages may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken_ to mean and include the plural, the masculine, the foeminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and fo individuals. .

IN WITNESS WHEREOF, said mortgagor has hereunto sef his the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranly

{a) or (b} is not applicable. If ranty _{a) is applicable and if

the morlgdagee is a creditor; as such word is defined in the Truth-

. in-Lending- Act' and Regulation Z, ‘the. morigngee MUST comply
with the.Act and Regulati . making required - discl ; for .

this purpose, use Sf Ness Form No. 1306 or similar.

BE IT REMEMBERED, That on this.......... / .............. day of ... March - ,19.85..,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

L. A. Swetland and Cheryl J..Swetland

known to me to be the identical individual..S... described in and who executed the within instrume{;gt.and -acknowl-
edged to me that h executed the same freely and voluntarily. au0 - o
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IN TESTIMONY WHEREOF, I have hereunto setiy, hutd dnd affiied
my official seal the day and year st above written.
Tl L g
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Notary Public for Oré, ’dé’ N Ty
My Commission expires”{. 249 /9/ S
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.Céunty of ' -
certify ‘that the within instru-
was ireceived for record on the

risttument /microfilm No. LG6470 ,
Record of Mortgages of said ' County.
v Witness my hand and seal of
County affixed. iR
.Evelyn Biehn, County Clerk




