County, Oregon; to wit:

' “and Lots'3, 4, 5,677 8 9 10‘» 11 and 12+in Block ‘11--of Railroad
Addltlon to. the Clty of Klamath Falls, accord:mg to
offlce of the' County: Clerk ‘of Klamath County,

‘the—official plat thereof on file" in® Ehe

County, Oregon. -

together wuth the tenements, heredltaments and appurtenances now or hereafter thereunto belongmg or in anywnse appertammg, also all such apparatus equnp-

also the rents, issues an p g from or in” connect

TO Have and TO Hold the same unto t.he Mortgagee its suwessors and assngns forever.

And the Mortgagor does hereby covenant to ‘and th\the Mortgagee that he is lawfully seized in fee srmple of the said real propérty, that he is the

absolute owner of the said: personal property, and that he wnll warrant and forever defend the same against the Iawful claims

and performed and.to secure the payment of.a cartain promrssory note executed by Ruth H Teasdel ;

dm;,  March 4,

nd demands of all persons whom-

_This conveyance. is.intended :as-a. mortgage_to. secure. performance of the u..'»

;in the amount of$ 150 000 00/>

R . 5 Ly

which:if not sooner paid, shall be due and bayable,on

The-Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he wiil pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services fumished thereto.’

2 That he will not commlt ol it stnp’or waste of the said
premuses or any part thereof “that h : lll keep the real and personal
property; hereinabove descnbed in good nder endrrapalr and in tenant-
able condmon, that he wnII promptly: comply w:th any and all munici-
pal and govemmental rules and mgulatrons wnxh reference thereto; that
if any of: the said property be damaged or dastroyed by any cause, be
will mmedrately raconstfuct or repair the same, so that, when completed,
it shall be worth not Ioss than the value thereof at the time of such loss
or damage, provided, that if such Ioss or damage shall be caused by a
hazard agsmst which msurance lS carned the obllganon of~the Mortgagor
to repalr or reconstruct shall not arlse unles the Mortgagee shall gonsent

property covered by the lien hereof msured against loss by fire and against
loss by such other hazards as the Mortgagee may from time to time require,
in ‘one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate'améunt not less than the amount of the indebt--
edness hereby secured {unless the “fult insurable value of such building or

‘ bunldmgs is less than the amount hereby secured, in which event the
. Mortgagor shall insure to the amount of the full msurable value); that all
: pohcne; of insurance upon said premlses including pohcres in excess of the
) amount heremabove mennoned and policies against other hazards than

_those required, shall contein such provisions as the Mortgagee shall require

-and shall pravide, in such form:as the Mortgagee may prescribe, that loss
. shall ;be payable to the Mortgagee; that all such: policies and receipts

showmg Gl pevment of premiums therefor shall be delivered to and re-

.tained by the Mortgagee during the existence of this mortgage; that at
flenst 13 days pnor to the expnrntton of any policy or policies he wifl deliver
N to the: Mortgagee satisfactory renewals thereof together with premium
;- receipts in full, that if any policy or policies shall | rmpose any condition

'-*the habillty of: the insurer or shall contain. any '‘aversge’ clause”
other provrs:on by whn:h the' msurer may be lizble for less than the full
mount of the Ioss sustamed he will, as'often as the Mongagee may re-
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surance pohcxes upon ‘the said premxses to be applied to the payment of

the indebtedness hereby secured or to be used for the repair or recon-,,.

struction of the property damaged or destroyed. -

~ 4..That he will exe,SU.te or procure such further assurance of his title

to the said property as may, be requested by the Mortgagee. . . ...

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expenses so incurred and any sums 50 paid shall
bear interest at the rate per annum specnfled m the note and shall be
secured hereby .’ ’ -

6. That he wilknot, without the prior written. consent ‘of Mortgagee

transfer his interest |n sald premlses or any part thenaof whetherarrat

and” any a:pellate coun may adjudge reasonable as anomey
connection “therewith andsuch further sums as the Mongagee shall have
“Ypaid-or incurred for extensions of abstracts or title searches or examination
fees in connection therewith, whether or not final judgment or decree
: therein be entered and all such sums are secured hereby; that in any such
~suit, the €6t may, bpon splication of the plaintiff and without regard to
the condition of the property or the adequacy of the security for this in-
_._debtedness hereby_secured and without notice to theMortgagor or any one
..else,. -appoint.a receiver to. take possession and care of all said mortgaged
" property and collect and recewe any or all of the rents, issues and proﬁts
which had theretofore arisen ‘or accrued or which may arise or accrue
during the pendency of such suit; that any amount so received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
hnm pnor to such defuult.

10 The word”Mortgagor”, and the language of this instrument
shall, where there is more; than one mortgagor, be construed as plural and
" 'be bmdmg jointly and severally upon all mortgagors and the word “Mort-

agee” shall .apply 'to any holder of this mortgage. Masculine pronouns
clude’ femmme and neuter All of the covenants of the Mortgagor shall
é binding upon his’ helrs exécutors, administrators, successors and assigns

" P
gpPrincren
v edelotodd:

£ 45,
§-efe-pereent--orne—tRen—ou

it 2 et b, '
thtefestrete-aptne ressTereny

n PPN
2] o tTe
+

not pald thhm ffteen‘days from the dateithe payment is du Mongagor]

agreds to ‘pay 1o: Mortgagee a “late charge" “of Fe&r—cents HE) for each
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8. That, if any default be made (i} in ihe payment of the principal
or interest of the indebtedness hereby secured (ii) in the parformance of
any of the covenants or agreements of thls ‘mortgage (m) or-in payment
or performanoe of anyicovenants of: any other mortgage or trustideed on
the property-described herein, the.Mortgagee may, at its option; without
notice, declare the ‘entire sum secured by this mortgage due and payable
and foreclose thls mortgage

11 Mortgagor shall ni Jpermit,
further encurbrance , of. the prop

w:Lthout “the pnor wrltten consent,o
Mortgagee.

STATE OF oxeson .C

é‘oumy of

i

".The foregoing mstrument was acknowledged be fore me this __ Z 6 R

h/wxvu

day of..
Ruth H. Teasdel

by _

. 1985,

and _inure to ‘the benefit of the" successors-and assigns of the Mortgagee.
iR the event of anyjransfer of the property herein described or any part
thereof or any mterest therenn ‘whether volumary or mvoluntary or by

ecured.. No cond;tnon of, thns .mortgage. shall. be deemed ‘waived unless

"e same be' eéxpressly waived in writing by the Mortgagee. Whenever

any hotice,. demand, or -request is required by the terms hereof or by

any law now in existence or hereafter enacted, such notice, demand

or request $hall be sufficient if personally served on one or more of the

persons who shall at the time hold record title to the property herein

- descnbed or if, enclosed in.a ponpa:d envelope addressed to one or more

- f such persons™ or' to the' Mortgagor at the last address actually furnished

t5 the Mortgagee or'at the*maortgaged premises and depos:ted in any post
office, station or letter box.

Coun ty of

771e foregoing mstrument was acknowledged before me this

§oz ]Adayof.anx,, Siiaiissesiooi oo o

i 1., 0N behalf of the corporation.

(SEAL)

97601

< FIRST INTERSTATE'BANK

Klamath Falls, Oregon

| H..Teasdel : - .

© Rut
AFTER:RECORDATION RETURN.TO

jck

Attn: Kirth Gl

"601 Main’Street. ~

- Notary Public for Oregon

My commission expires:

f

- EVELYN BIEHN, County Clerk

,iof. Klarn'ai't’l ¥

County

recorded n Vol.éﬂgﬁ;;__of"

Fited for @cérd at ifequé_si};;o
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