“IRUST DEED
. THIS TRUST DEED, made this DGt day of " elraun
~-MICHAEL, RENDORFE. x{d..CA.RQIE..C‘.QBEND.OBEE., -busband.and. gife:

o e WITNESSETH: T o
Grantor izrrevocably grants, bargains, sejls and conveys to trustee in. trust, with power of sale, the
T .Coun’téy, Oregon, described as: S ' )

A
now or’ hereafter appertaining, and the rents, issués and profits thereof and ajf tixtures now o hereatter attacheq to or used in connec-
tion with said real estate.

AFOR THE PURPOSE OF
ol THIRTY..

together with ajl and singular the ¢ he‘re:qi‘ and appurtenanceg and all other rights thereunto belonging or in anywise

X ,;Dbliars,'yﬁffb ;ititéi;é'st' ‘thereon aécording to the terms of 5 Promissory
id ‘made by ‘grantor; the: tinal payment of principal and interest hereof, if

(a) gohéeh’t ‘fo the making of any map or plat of saiq property; (b} join in
gr.mtm_g ent or creating any restriction thereon; (c) join in any
subordin,. i e lien or charge

2. To complete or; restore ‘i goo sand workmanlike , - . 2Ny recon
manner any,buildir’rg‘or,improvement which may -be ‘constructed, damaged or legally entitled thereto,
destroyed ‘thereon, and Pay when due all costs inctirred therefor, - - be ‘?3'"‘3’"5'".

3 } with: 4 ordinances,

SOn or persons
,matters or tacts shaly

cial -
op

Pt A -provide "and’ cantiriuqusly“)néintnin insurance on the buildings . . 1y lHection, ‘includ; le attor.
now or; hereafter erected .on. the said premises against Joss or. damage by fire s A i , as bene-

and.. such other hazards.as the . eneficiary y from time g time require, in _'licia(j/ méx dqtéfmine. o .
an amount not -less-than L I i r e.... 11 The enlering “ 'upon and taking Possession of sajd
- €ollection  of : sych Tents, issues: anq profits, or the
Py .

t : nce or n o,
1 L sf)'all fail for L E [ Property, and the application or release thereof as
d.ehver said pohcje: to l.he b, buildinay - waive any defayfs Or notice of detault hereunder
tion of an i pursuant to such notice,

may determine, or at option of bep 'y ¢, s0 1, or
any part thereof, may be released to grantor, Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notic T e s L e ey :

To keep said premises freé lrom' construction I'ens and {o pay all

sments and other charges that may pe leviedor assessed upon cr

propertyvbel‘oie any part '@l» ‘such taxes, assessments and other

faries be m i 2 d promptly deliver receipts therefor w the ma_n‘ne@p(qvid_ed‘ in:ORS 86.735 o 86.795.
:enles',”i;lcs':::;ce premiums, I either 13. After the frustee has commenceq foreclosure by advertisemens and
by direct payment_or by providing beneficiary with funds with which to thg ;,;,‘,’,',',y :;;"'np""; 0 5 days before the date the frustee
make such’ payment, 'béneliciaryfmay,_' at its option, make Payment thereof, the ‘defaule :;l ; y,‘; 86.753
and the ‘amount so paid, with interest ‘at the rate set forth in the note secured s elau :.'b elaults.
hereby, together With the obligations,describgd in paragraphs 6 and 7 of this u;r_rs secure ¢
‘trust deed, ‘shall be added to and become a* i cnfire amoun

. ae : b - ariving . Rt R ...Not then be d,

deed, without - .8 ) ) " being cured.-.
obligation “of

fef, b the person ellecting the
and expenses actually incurred in
fogether with trustee’s and attorney
by law.-

14. Otherwise,

out” notice, and ¢
render ’al‘IA.lems sh ured  rus
constitute a breach o this trust deed, : < L ‘ M B Y H

. ‘6. To pay all ‘costs, fees ang expenses ol»lhis«'trustincludmg_‘the cose. - Place designated in th 3 o . ® may
of title search as -well as_the other costs and oxpenses. of; the - trustee incurred , 5 8 : property either
_in ‘connection” with or'in ‘enlorcing this obligation and frustee's and attorney’s -
fees actuaily incurred,

- 2 O.8ppear in and defend any_ action or, Proceeding purporting to

affect the security . rights or powers. of beneficia; d. in“any ‘suit; G
action or proceeding i ici.

e frial court,
pellate court shal} adjudge 1 le as the b
ney's fees on such”appeal. . X
lt’iS'mutually‘agreed thats - .. ... Cere U ey
8. In.the: eveni that any portion or all of said plopertykshqll.bq_taken i
under the right of i d in or d. ion, b, ficiary shall have the *
right, if it 30 'elects, to require that ‘all or any’ portion of*the monies” payable ..
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such procesdings, shall pe paid to beneficiary and
applied by it first UpOn any reasonable costs and expenses and attorney’s fees, Pibets 0 A oy
both in_fhe trial and 17 courts, ily paid or incurred by bene- " EXec by b"“"?’-"}’»
ficiary in such lings, and the bal plied upon the indebfedness ecord_ed i mortgage record_s of the county or counties in
secured hereby; ‘and -&ranto at. its own .Lxpense, (0. take. such. actions . of the szscf;;’;'::ﬁ’z:'"ujﬂfd‘ f'@” ‘bc conclusive proot of proper appointment
and execute such’ instrurn all be necessary: in obtaining such €omys RER -
pensation, promptly upon beneficiary’, i accepls this gryse when this deed, duly executed and
t any time and trom time to time Hpon written request of bene- ade a public record as provided by law. Trustee iy not
of its fees and presentation of this deed and the note for 0 notity any party hereto of pending sale under any other deed of
endorsement (in case of lull reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneticiary or trustee
the liability of any person for the payment of the indebfedness, trustee may shall be a Party unless such action or proceeding is brought by trustee,

“NOTE: The “Trust ‘Deeq Act ‘Brovides. hot the “trisstee “héréinder “must be ithes E:n“'u\frdmey',’ ‘who is'En"c:ti\iél;r{e'rhb‘e}!“éf‘rh‘e Oregon’ Siote Bor, o benk, trust company
or savings and :loan qsso:ioh’on‘authcrizedato.do; bu;iness,»under.the\lqws. of. Oregon .or the United  Stotes, o title « horized insure title 10 reql

; . comp fo
Property of ‘this state; "is subsidiaries, aoffifiates; agents or branches; the Uﬁired:Stu'és‘or‘uny ‘agency thereof; or ‘en“escrow ‘agent licansed under ORS £95.505 1o 696,585




" The, gréntor’ éovenants, and agrées.to
fully seized in fe¢ simple of said described re.

and that he will:

The grantor warrants that the proceeds ot fhe Ioan represented by the. above

vaIrd N unencumbered trﬂe thereto

arrant. and forever ‘defend. the §me"a§'gairretga11 ‘persons -w. msuet(_er.

.‘\

descnbed nota nnd this trust deed are:

(a)*. primarily . tor grantors personal, Ian'uly, Ise or agricultural purposes (see Important Notice below),
(b_) Jor-an oF { euan iL. ; IS & £ Sfe- IM zoial—t pesr a-other—4 therr “s‘- -

‘ Thrs deed applxes to, inures to the benelrt ol and’ binds- all parties. hareto,

therr Ize:rs,
tors, personal representatrves, successors ‘and assigns. ‘The term beneficiary shall :mean the hol

Iegatees, dewsees, administrators, execu- .
der and owner, including pledgee, of the

contract secured hereby, whether. or not named as a ‘beneliciary herein. In /construmg this deed-and whenever rhe context so requires, the

line g _’ the 1 ine and the neuter, and the " gul

Trerd,

IN WI TNESS WHEREOF sard grantor ‘has| hereunto set hrs hand the clay and ye !

* IMPOR‘I’ANT NOTICE Deleie, by hmng oul whichever. warmnfy (u) Jor. {b) is

the plural

ﬁrSt above written.

not_appli if {a) is: applicable ‘and the beneficiary: is- a -ereditor - AR T g L e R TR A e
as, su:h wurd is' defmed lm the Truth-in-l.endmg Atf and Regulahon Z lhe MIChael S Orendorf f
y MUST. with. the Act .and; Regul by, :

-

i “r pose, if this'i s -16:be-a-FIRST:lien 1o ﬂnuncef Lo
welling, ° use. SMvens-Ness _Form ' No. 1305”or'eqmv¢lenl~; ¥
NOT 1o be a.first-lien, or.is net !o fmcn’:o"lhe purdms

of a dwellingiuse: S!evens-Nass Form:No,- 1306, or 14 ]

with’ ‘the Act. Is io} roquired, dlsregard this, norlco. S

(lf the slgner of the nbovo isa :orporulion.
use the form of K nowludsmum oppamll N

STATE OF OREGON -

County ot

; Pe'rsorml"lly»ﬁ peare

..Michael S. Orend.ori‘f &. CaroJaC
Orendorff

5
)

e secretary of

duly . sworn, drd say. that the Iormer is the. V_
" pre and that ihe Istter is. the....

8 d the fore'g’ding,mstru-l:,

porate seal of said co

orporation, and. that the-seal atfixed to the loregomg instrument is the
rporation and that the instrument was signed and”
. sealed in behalf. of. sard corporatron by authonty of its board of directors;

g i

y act and 'deed.

and deed.

.and ‘each of. them acknowl,

d’'said .i -instr io be:its voluntary act.

(OFFICIAL
SEAL) -

0" I“all'e

secured by ‘the foregomg trust deed AII sums secured by sard
sahshed You hereby are dlrected on payment to you of any sums owmg to you under the terms of

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered fo the trustee for [l before Y will be mode.
TRUST DEED STATE OF OREGON, v 1. -
-3 .o ,[FORM No. 881) - - PR Coimty of .........] Kl am;h.............} 88
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE. o . ‘,» . : I certx[y fh&t the wrthm mstrument
) . " - i was received for record on the .. Sth. day
Michael S. & Carole C . Orendq e o ) of March 19 85
. e, it nat 3386 o'clock P.M., and recorded,
Grantor SPACE RESERVED, in book/reelvolume No. .. M83..... on
PRI FOR page ....328L1 or as fee/tile/instru-
DOROTHY L.‘ ATCH.I,SQN S - RECORDER'S -USE- ment/microfilm/reception No. 4_653§
Record of Mortgages of said County.
Penoficiary - - Witness my hand. a{nd' seal of.
County - affixed.
AFTEﬁ RECORDING RETURN TO ]
’ ' Evelyn Biehn, County Clerk




