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U.S.CREDITLINE

%.Om’gon
Grantor(s): _James -J. Gl'essner &Beverly L Glessner
‘Borro‘we_r(s% i.]'ames J.. Gl r : ik -

Beneficiary: U, -

Trustee:

*The“N} Nd N}
lying Westerly

Section 36, Township 34 South
of the Sprague Rj?y r, Klamath

1

DEED OF TRUST
(Revolving Credit)

Date:. _February 27 1985
Star Rt. 2 Box 564B
\

Address:
Address:
Address:

Address:

Range 8 East of the

Willamette Meridian,
'Counet_#_y,A Oregon, PR

and all buildings and other improvements and fixtures now or later located on it. | am atsg assigning to Trustee any future rents from the property as
-security for the.deﬁgegribed below. l'agree that | wi be legally bound by all the terms stated in this Deed of Trust: The property is not currently used for

agricultural,’til’ﬁﬂer or brazing Purposes.

DEBTSECURED Borrower and Beneficiary entered intoa

on February 27, 1985 .

under the Credit Agreement, if not sooner paid, is due angd payable on

U. s. Credit;line—Equity

("Credit Agreement")

y obtain one or more loans from Beneﬁciary ononeormore occaSions. the

.The total outstanding balance owing

Credit Agreement, the payment of all ioans payable to Beneficiary at any time under

Membership fees, attorneys’ fees (i
Credit Agreement, and any extensii
advanced under the Deed of Trust to protect the security of thi

f my covenants and ag

Deed of Trust also Secures the repayment of any future advances, with interest thereon, made 1o Borrower u

Trust. This
interest rate, Ppayment terms and balance due under the Credit Agreement may be indexed, review
Credit Agreement and on account of any extensions and renewals of the Credit Agreement. ’

. INSURANCE, LIENS, AND UPKEEP.,
3.1 lwillkeepthe property insured by companies acceptable to you with
fire and theft insurance, flood insurance if the property is located in
» OF hereafter will be designated a special flood
~ hazard area, arid éxterided coverage instrance T

* The policy amount will be enough to pay the entire amount owirig on
the debt secured by this Deed of Trust or the i surable value of the
property, whichever is less, vc‘ie’spi'te"a':ﬁy‘ 0-insurance” of Similar
provision in"the . policy, “The instirance  policies our

standard:loss payable. endorsemem.:No»oqévbut;yqd has’a mor.

gage :or-lien on:the ‘Property,: except-the- following: "Pennitted
Lien(sy?; = o o oL R T SRR

P'will'pay tasxes ‘and ‘any debts that Mmight become a lien on the
property,”and will keep it frée ‘of mongagss and fiens: ‘other than

. yours and the Permitted Liens just described. .
1 will also kéep the p;bpiéﬁ:)‘i: irji'goo{j ‘condition ang '{e’péir'én'd will
" preventthie removal of any of the improvementsy " ¢ i T

It any of these things agreed to in this S‘e_ctionra_are not done, you-
may do them and addthe cost o the Credit; greement. Vil pay the'
* COSt of your ‘dd'ing"thes'é"\whehever"ydlfar , with ‘interest at ths:
floating rate charged nder the, Credit, Agreemen
these things, m ure to d them wil a defayl
+ = andyou may il use oiher right youh

52-6074 6783 -

4. -DUE-ON-SALE. ¢ agree that you may, at your option, declare due and

payable all sums secured by this Deed of Tryst if all or any part of the
property, or an interest in the

remedies permitted under this Deed of Trust and applicable law. | know
‘thatyou may exercise your rights under this due-on-sale provision each
timeall or any partofthe property, oraninterestin th
~transferred, whether or not You exercised your rig

- sales of transfers, .

. PROTECTING YOUR INTEREST. | will do anything thar may now or
" later be necessary to'perfect and preserve this Deed of Trust, and I wilf
pay alt’recording fees and other-fees and costs involved, .

- DEFAULT. it will be a default:

6.1 Ifyoudon't réceive any payment on the debt secured by this Deed of
Trust whenit is due;

6.2 v'lvr_l:_féi‘l,tj)_( keepany agresment | have made in this Deed of Trust, or

thereis a default under any security agreement, mortgage, or other

" “seturity docurrient that secures any part of the debt secured by this
~Deéd of Trstii, 7 - : '
6.3 tfany cdfbbfifb'_\évéijgr 1 bé_é@rpe insolvent or bankrupt;

. 64 lf ]_,ha;ie Qi_\‘/én;yo‘q a a(se. financial statement, or if | haven'tiold you !

the truth about my financial situation, about the security, oraboutmy

Lt

~" use'oft




ST e : 3235
) yperson tnes orthreatens close are a forfeiture on .‘SArISFACTION OF DEED OF TRUST. When the secured debt is
“the: property, under any land sale contract . close ¢ completely paid off, | understand that the Trustee will give me a satistac-
Permmed Llen or other lienon the pmperty B - tion of this Deed of Trust for me to record at my expense. | will pay the
Trustee a reasonable fee for preparation and execution of the recon-

6.7 lithere is any default undet & any lease or sublease of the property to veyancer ment

which ! am a party or through whuch I enve any mterest in the
" property.” ’ CHANGE OF ADDRESS.. | will give you my new address in writing

- YOUR RIGHTS AFTER DEFAULT. 'Aftef a defaut you will have the v:”“f“g;e’ ! Tove. You may give me any notices by regular mail at the
following rights and may use any one; oranycombmatron ofthem atany astaddress ! have given you.
time. o N o ) . OREGON LAW APPLIES. This Deed of Trust and the loan it secures
N R will be govemed by Oregon law.
7.1 You may-déclare:the entire’ secured ebt imi edtately due and
: payable aII t Once’ wuthout notice: . NAMES OF PARTIES. In this Deed of Trust “I" means Grantor(s) and
you means Benet" crary
7.2 Subjectto: any limitations imposed by applicable law sither before or

after a sale of the property Undet a'judicial foreclosuré ‘orbefore a
sale of the property by advertisement and sale by the Trustee, you
may: sue for. and :recover; from-Borrower-all-amounts remammg
under the ‘Credit Agreement and under this Deed of Trust

7.3 You may foreclose this Deed of. Trust “Under apphcable law either
judrcally by st in equrty or non judlClally by advertrsement and sale

7.4 You: may have any rents 1rom the property collected and pay the
amount feceived, over.and above costs of colléction and other
lawful expenses, on the debt secured by this agreement

7.5 You may (se any other rights you have un
Trust or otner agreements: L

INDIVIDUAL ACKNOWLEDGEMENT

February 27 ‘1985

Personally appeared the above named _J20e8 J. Glessner and Beverly L. Glessner
and acknowledged the foregoing Deed of Trust to be _thﬂ' voluntary act. ) ﬁ
’ /

Before me:

N?(ryPhbli(?fb’rQ&egqn" s T
TR ..;"':‘ RN Ly P
-2 - oy,
My commission expireg: 4 k 23
IR

Qg‘a} .

_n_eouesrFonknegouvev.mc‘e .

TO TRUSTEE:
The undersrgned is the holder of the Credit Agreement secured by this Deed of Trust. The entire obligation evtdenced by the Credlt Agreement together
wnth all other mdebtedness cured by this Deed ot Trust, een pald in full You are hereby directed to cancel this Credit Agreement and this Deed of
Trust whlch are dellvered hereby, and fo reconvey. ‘Without warranty 'all the estate now held by you under the Deed of Trust to the erson or persons
legally entitled thereto.

PO 01 COLanTTRY it N i
Date: A R - v Signature:

STATE OI‘ ORLGON. COUNTY OF KLAMATH:ss ’

I hereby certify that the within ‘instrument was recelved and filed for
record on the__6th _ day of.  March A.D., 198 10:26  o'clock A M,
and duly recorded in Vol M85 .y of Mgnggggi on page_ 32%%

. S EVELYN BIEHN COUNTY CLERK
Fee: -.$_9.00 . . = . oo o '_ by:, /4574 3 sDeputy

e ——




