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' THIS“TRUSTZDEED, made thxs 20 h . day of

AYIres. s Manks

as Grantor, ......William B3

:as ‘Trustee; and

Sauth.Valley.State.Bank

as ‘Beneficiary,

WITNESSETH:

Grantor irrevocably grants; Bargéins, sells and conveys to trustee in-tr st,’ with pov;'ei of sale, the property

Klamath

e Attached .

[

the ¢ ts, heredit

together with all and singul,

.....County, Oregon, described as:

ts and appurtenances and all other rights thereunto belonging or in anywise

now._or herealter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suni-of = 00€:H

Dollars; ' with intérest thereon according to the terms of a promissory

.n"ote; of ‘even date herewith, payable. to beneli

bruary.. 20.:.

ciary- or: order.and made by grantor;: thefinal payment of principal and interest hereof, if

;1990

niot sooner paid,:to ‘be ‘due’ dnd payable

The date of maturity of the debt secured. by: this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, ngreed to be
sold, conveyed, assigned .or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural,” timber or grazing purposes;

To protect the security of this trust deed, granfor agrées: -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any building or I ent thereon;
not-to commit or-permit-any-waste-of said -property.-- - -

< 2. To complete or_restore promptly and in good and workmanlike
manner ‘any building or improvemnent which*may -be :constructed, damageéd or
destroyed. thereon, and -pay when due all costs incurred therefor. :

. 3. To comply.with -all laws, ordinances, redulations, covei:unts, condi- .
‘tions_and restrictions alfécting ‘said property; it the beneficiary so requests, to
join :in ting. such il ing stat ¢s - pursuant, {0 the Uniform Commer-

- cial deexaslthc' bené{icinry may require_and to pay for filing same in the

proper " public office or oilices, as well as the cost of all lien searches made

_by. filing officers or searching agencies as may be deemed desirable by'.the "

beneficiary. — :
- . -4, To- provide; and i Iy maintain’ i > on: the b

no:'v or :erc;zlterh en:c'll’ed»on I:he said premises against Joss or damage by lire’
and such other haZards as'the ici; ay~lrpm time ‘to" time require, in
an amount not less than § bth'fffmﬁ 0’00 w?'ilten in

i table to the b tict

policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and lo
deliver said policies to the beneliciary at least lilteen days prior (o the expira-
tion of any policy of insurance now or hereafter placed on said buildings,

the beneliciary may procure the same at grantor's expense. The amount

collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or-at optiori- ol beneticiary the entire amount so collectéd, or
any part thereol, may be released to grantor. Such application or reléase shall
not cure or ‘waive any default of notice of detault hereunder or invalidate any
act done pursuant o such notice. .. .

5i-To keép said premises free from ‘constriiction l'ens and to pay all
taxes, assessments and other charges that may be. levied or assessed.upon or
against said property -belote any part of such taxes, assessments and other

charges become past due or delinquent and promptly ‘deliver receipts therelor

to ibeneliciary; should: the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make . such: payment, - beneficiary -may, at its option, make payment thereof,
and -the amount: so paid, with interest:at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall:be added to ‘and become a:part.of the debt secured by this

trust, deed,. without waiver ot 'any ,rights arising. from_breach.of any ol the. .

covenants hereol and-lor such payments, ‘wth interest as aforesaid, the prop-
erty hereinbéfore described, “as: well as'the’ grantor, ‘shall” be' bound:to the"
sameextent that they are bound. for. the:pay e obligati
described, and all such p shall be imme 4
out notice, and the nonpayment theércol shall,” at the.option of "the beneticiary,
render all sums ‘secured by this'itrust déed immiediately'd d payable and
constitute a breach of .this trust deed. . i e LS
.. .6, Ta.pay all costs, fees.and expenses.ol, cluding the .cost
of title search as well as the other costs ‘and ‘expen:

es of the trustee incurred

in connection. with-or. in enlorcing this-obligation”and trustee’s’and ‘attorney's”
fees- actually incurred.

7. To appear in and defend any action or proceeding purporting fo

alfect the security rights or. powers of .beneticiary orfrustee; and in anyisuit, -

action or proceeding in iwhich the beneliciary or trustée may appear, including
any suit for .the loreclosure of this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount of attorney’s- fees mentioned in- this:paragraph 7 in all cases shall be
fixed by..the-trial court and.in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge r ble "as the ‘beneliciary's or- trustee's attor-
ney's fees on such appeal.
It is mutually. agreed. that:

;8. In the event that any portion or all’of said property, shall be taken
“emninent. di in' of 1 ftion, beneliciary.shall have the .
right, il -it so elects, to.require that all or..any- portion of the monies payable.- .

under the right.of 0
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, iy paid or incurred by bene-
ficiary in such proceedings, and the balance applied upron the indediaines
accured hereby; and grantor agrees, at its own expente, to take cA actions
and execute such instrumenta -ns shall be. necessary .in’ obraining such come
pensation, promptly uporn beneficiary’s request,

. At any time and from time to time upon written request of bepe-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

y, with loss payable to the latter; all .

- h herein:
diately due and.payable with-. .-

(a) consent’to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreernent atlecting this deed or the lien or charge
thereol; (d)- reconvey, without warranty, all or any part of the property.” The
_grantee_in_any reconveyance may be described as the ‘‘person or persons
< Jegally ‘entitled thereto,”” and the recitals therein of any matters or facts shall

be conclusive prool of the truthlulness thereof. Trustee's fees for any of the

services mentioned.in this paragraph shall be not less than §5.

N 10. Upon 'any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a rcceiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or any part thereol, in its own name suc or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine. . .

- 11. The éntering  upon and taking possession of said property, the
collection, ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or ‘compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

indebted:

<", 11. Upon-delault by grantor in pay t of any secured
hereby or in his performance of any agreement hereunder, the beneliciary may
- declare “all ‘suins secured hereby: immediately due and payable. In such an
cvent the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertissment and sale. In the latter event the beneliciary or the trustee shall
_execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and actually incurred in
. enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the armounts provided by law) other than such portion of the prin-
-cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure p dings shall be dismissed by
the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
“be postponed as provided by law. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to. the highest' bidder for cash, payable at the time of sale. Trustee
* shall deliver- o' the purchaser ifs deed-in form as required by law conveying
the property saisold, but without any covenant or warranty, express or im-
. ph'eci'.7 ‘he recitals in the deed of any matters of iact shall be conclusive proof
‘of the.truthlalness .thereol. Any person, exciuding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
... -. IS5, When trustee selis pursuant to the powers provided herein, trustee
shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rcasonable charge by trustee’s
attorney, (2) to the obligation securéd by the trust deed, (3) to all persons
having recorded liens. subsequent to the interest ol the trustee i the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or tc his successor in interest entitled to such
surplus. R .
- 16.- For.-any reason d by law y may from time to

int a or s s to any frustee named herein or to any

trustee d hereunder. Upon such appointment, and without

nvey to the trustee, the latter shall be vested with all title,
powers and_duties conferred upon any frustee_ herein named or appointed
hereunder, Each such appon and substitution shall be made by written
instrument erecuted by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the office of ihe County
Clerk or Recorder of the ceumty or counties in which the property is situated,
shall Be conclusive prood of proper agpointment of the suctessar Irustee,

17. Trusteo accepts thiy trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated (o notily any party hereto ot pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

Bemelics

time app

NOTE: . The \Trust. Daed; Act provides-that the:trustee. hereunder must, be:either. on ulmm.ey,i‘whojls{umucﬂvetmemburﬁol the - Oregon Smtqkau'r. a bank, trust company

or savings and loan dssociation aithorized to “do’ business vnder the laws of Oregon or the United States, a title i

to insure title to real

property of. this stote;: its:subsidiaries, affiliates; ‘agents: or- branches; the United ‘States:or any agency thetecl,\or an estrow agent licensed under ORS $94.505 to 496.585.




™ _

fully seized in fee simple  said- described. real ‘property and-has’a lid, unencumbered. title thereto

. ~The :g;aqtor_'éovena%xts‘ and -agrees:to and wit ;ﬂlie;pegefbicigrx'« and- .th;‘os_ig‘ clazmx 6 under’ kim, that-he is daw-

and that he will warrant and forever defend-the: same against all persons whomsoever.

P grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

/‘(\ mwwxwxmmxxmmxmm*xmx«xmmm&xmmwx&mmmmmwm,

(b) lor_an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . s .

This deed “applies to, inures to the benefit of ‘and binds ‘all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The -term beneficiary skall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In /fonstruing ‘this deed and whenever the context so requires, the
culine. der includes the femini .and_the neuter, and_thesingular number_includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his hand ‘the day an

* IMPORTANT NOTICE: Delste; by Tining out,” whichever \yu'rrcn!‘y"(u) or (b) is U
not ‘applicable; if ty (a} is applicabl ~and. the beneficiary ds.a creditor
as such word: is -defined .in the Truth-In-Lending Act and Regulation Z, the
beneficiary "MUST " con ply _with the “Act and 'Ragulation by making required
Jiscl for, this purpose, if this. Ins! 2t 1s 1o bo a FIRSY. Hien to.finance
the purchase of a' dwelling, . use -Stevens-Ness. Form No. :1305. or equivalent;: .-
if this instrument Is"NOT fo be a first lien, or is not to’ finance ‘the purchase '
of ‘@ dwelling ‘use ‘Stavens-Ness, Frm No. 1306, or equ ent. ;If .complianc

with thoe Act is not required, disregard this notica. - \
(1f the signer of the u‘bo‘vAc is a corporation,

use the form of acknowledgment opposite.])

STATE OF OREGON,
v CountyofK]amath : - . o S ‘
February_____Z_Q:_:__ ;190350 " Personally appeared ...

* STATE OF OREGON, County of

Personally appeared the above

Mark.R.. Wendt.

-duly sworn, did say that the former is the..
. prgsx"dent and that the latter is the...
- secretary of . g

" a corporation, and that the seal atfixed to the foregoing instrument is the
: corporate seal of said corporation and- that the instrument was signed and
cknowledged the foregoing instru- -sealed in behalt of said corporation by authority of its board of directors;

) voluntary act and de ed.. “and each of them acknowledged said instrument to be its voluntary act

Before me:
7. Public for Oregon "} Notary Public for Oregon .~ . ) (OFFICIAL

My gbmmissibn‘ exp_ires:fs']_ 4" TR "'My_'com'misbsion‘éxpi‘res: ;

'IEQUéﬁ FdR FULL RECONVEYANCE a
7o bi vsed only- witen ebligations have Been' paid:” <7

TO: . . . : »v RS Trustee .

P T E—. P R T WL I § ean i K -

The undersigned is the legal owner and ho‘Ider .of-all indebtedness: secured by. the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. ;th_x,;hergby are, directed, on payment to you of any sums owing to you under the terms of
said trust deed.or pursuant to:statut to- cancel :all: evid nces -of indebted -secured- by said ‘trust deed (which are delivered to you
herewith.together. with said trust- deed) and-to reconvay,—withbut-warfénty;' fo"the parties designated by the terms of said trust deed the
b’state"novgghqld :l?ytyquv,un'def the same.; Mailireconveya “axi:ij,documents—to e e e e T S DL T

Beneficiary

Do not lose or destroy this Trust Dead OR TﬁE NOTE which it secures. Both must be delivared to the trustee for ion bafore will he meds.

TRUST DEE STATE OF OREGON,

:« (FORM, No. 831 : Cd GopeE G OLELE ;:r;ﬁf.Cpuntyoi

STéVEP;S-NESS LA\J ;’UB. 7CO.TFDRTLANA:D.- ORE. I ﬁfy that the Withfn in
was reo::}%r record on the

R 8 L
SPACE-RESERVED,:
FOR

RECORDER'S USE

Banotictary ||

SoUTH VALLEY STATEHEANK: |
<P 0, BOX 5210 il
KLAMATH FALLS, OREGON 97601

S




wing described Property sityate in the NE1/4SE1/4 of Section 19,
s Range 9 East of the Willamette Meridia
more particu]ar]y descr

] Township
n, Klamath County, Oregon,
ibed as fellows:

being

e Westerly Jipe of
Oregon to the South-

Oregon, thence West

line of the NE1/4SE1/4
ine to the point of beginning. :

STATE OF OREGON; ) -
Counly of Klamath )
Filed for record at request of

85
on this_§th _day of_March ap. 19

at, 1:05 o'clock P M, and duly
R R —

recorded in Vol.__M85 Mortgages

3315

EVE?N BlEHE,(County Clerk
By, : Daputy

Fea_ ;13"00

age,




