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FEDERAL LAND BANK MORTGAGE

> KNOW ALL MEN BY THESE PRESENTS, That on November 30, 1984

St eVER William Simmons. and Karen Louise Simmons, husband and wifej———erm=r

Ph

"8l DEC 27

hereinafter called the Mortgagors, hereby grant, bargain, seli, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a
corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)

.of

Klamath, Lake .

" State of: Oregon

o ppg 1 R0 2B

The description of real property covered by this mortgage is sttached below.

FLB #F-199150-8

‘KLAMATH COUNTY LANDS:

Téﬁnship 38 South, Range lSiEast:oﬁ!the Wiilamétté Meridian

; Sectidn 25: SE;RNEI{, NE;I:SE%_ R

Section 36: EXNEY, EXSWz, SEY%.
Township 39 South, Range 15 East of the Willamette Meridian

Section 1: Ns, NSk, SEY%SW4, SWSEY.
Section 2: SE4NEY;, SWiSEx, NE%SEY%.
Section 1l:  WsNEY, SEL4NEY, SE%SEX.
Section 12:  WhNE%, NWYy, S%Sk, NWHSE,;.
Section 13: NEYNEY, WaNE%, Nwk.
Section l4: E4NEY.

" EXCEPTING THEREFROM a strip of 1and sixty-six feet wide for road right of way
- easement traversing the following described property:

‘Township 38 South, Range 15 East of the Willamette Meridian
Section 36: EMNEX. :

- LAKE COUNTY LANDS:

' Pownship 38 South, Range 16 East of the Willamette Meridian

section 17+ - EsSWs, NWESEAo ... -

“Section 20: SWsSWY4.

Section 28:  NWhSWi.

Section 29:  WsWs. : C
Section 30:  E}SWg, Lots 3.and &, -SE4.
Section 31: All of fractional Section.
Section 32:  NWi. . A

Township 39 South, Range .16 East of the Wiliaﬁette Meridian

Section 17:  SWNE%, NWhNW, Wy, MsSE%, SESEA.
Section 18: ' .
Section 21:
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“including all leases; permits, licenses or privileges, written orrotherwise,‘abpurtenant Or nonappurtenant to said mortgaged Premises,
... now held p){mongagprs or hereafyer issued, extended orrenewed to them by the United States or the State oranydepartment, bureau,
» ) assigned or waived to mortgagee, ST

aments,

t represented by one Promissory note made by the mortgago
herewith, for the principal sum of $465, 000 00 - » With interest ag Provided for in saiq note, being payable in install-
ments, the last of which being due and payable on the first day of
¢ November, 2019,

MORTGAGORS COVENANT AND AGREE;

That they are lawfully seized of said premises in fee simple, have good right and lawfu] authority to conveyand mortgage the Same,
and that said bremises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever against the
lawful claims and demands of a]] persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shail
Tun with the land. '

Or agreements herein contained, then the mortgagee

re the whole indebtedness hereby secured due and Dbayable or not) may, at its option, perform the same in

wholeorin part and all expenditures madeby the mortgageein so doing, together with _inﬁe,restqand costs, shall be immediately repayable

bythe mortgagors without demand, shall pe secured by this mortgage, and shall draw interest until paid at the default rates provided for
in the note hereby secured,

Time is material and of the essence hereof; and in case ofbreach of anyofthe co_irenants Or agreements hereof, or if default bemade
€ payment of any of the sums hereby secured, or if the whole or any portion of said loan shallbe expendeq for purposes other than
those specified in the original application therefor except, by the written
thereof shall be hereafter included inanyspecial
election of the mioftgagee, become ixﬁmediatelydue»without_notice,
to exercise such'dption in any one or more instances shall not be ¢
option upon or during the continuance of the sam

In case of any suit to foreclose this mortgage
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“Should the interest in said “land, ‘or the stock in ‘any Mortgagor(s) 21488
‘corporation, owned by any ‘of the Mortgagor(s), thelr successors or ’

assigns, be transferred voluntarily or- by operation of law without the

consent of the: Mortgagee, .then the Mortgagee, at its: option,

may declare the entire {ndebtedness secured’ hereby forthwith due and

payabley: provided, that no.consent ‘be ‘required after. reduction of the

.principal balance of the: indebtedness to $ :300,000.00.

WHEREAS, Mortgagors have assigned or waived, or will assign or waive to the Mortgagee, as additional security for the
indebtedness described herein, certain grazing leases, permits, licenses and/or privileges, to-wit:
Grazing Privileges: in Fremont- National Forest for:
yet-Tead—Or—ctattic—fromJune 1-to— 142 head wf-cattle-from June 1 to
September—30- _September 30, and
' 51 head of cattle from June 15 to
October 15

Mortgagors covenant and agree that they are the lawful owners and holders thereof and that they are free from encumbrance
and have not been assigned; and Mortgagors further covenant and agree to procure renewals thereof upon or prior to their
expiration date, to execute any instrument deemed by the Mortgagee necessary to effect an assignment or waiver of such renewals
to the Mortgagee, and to pay all fees and charges, and to perform all acts and things necessary to preserve and keep in good
standing all of said leases, permits, licenses. and/or privileges, and all renewals thereof; and they will take no action which
would adversely affect any of such rights or their preference status thereunder and that in the event of foreclosure of this mortgage
they will waive all claims for preference in any of such rights upon demand from the purchaser of the mortgaged property
at foreclosure sale, or any successor to such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and tenewals thereof, shall at all times be operated in conjunction with the lands hereby mortgaged. and
that neither shall be transferred to any other person separately from the other. Any leases, permits, licenses and/or privileges
which the Mortgagor, with the consent of the Mortgagee, shall substitute for those hereinabove mentioned, shall be subject
to the provision hereof. For any breach by Mortgagors of any covenant or agreement in this paragraph contained, the Mortgagee
shall have the same rights and/or remedies as are available to it for the breach of any other covenant or agreement of the Mortgagors
in this mortgage contained, including but not limited to the right to declare the entire marigage debt due and payable.

Mortgagors also covenant and agree that the terms and provisions of this rider, and the waiver or assignment of mortgagors’
interest in said leases, permits, licenses and/or privileges shall also apply and be binding on mortgagors with respect to any"
extended, supplemental, additional, or other related mortgage transaction made with respect to this loan. .

As used herein, any reference to mortgage, Mortgagor, Mortgagee, oF mortgaged shall also be construed to mean deed
of trust, Grantor, Beneficiary, or conveyed, respectively.

. This rider is attached to and made a :;)an of 6 érltxrtgage to The Federal Land Bank of Spokane, a corporation, executed
by the undersigned, dated November 30, 1

Steven WAlliam Simmo

Loulse-
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IN WITNESS WH.EREOF, The mortgagors have hereunto set their hands the day and yea 33: ;
first above written. o '

’.-STATE OF Q;;gg o ol -,,)
: Ss!fj~‘s'.

‘:._i::County Of Ll_am’atll___—-—

, On this 17th day of December Y 19 84, before me personally app
f}Steven William Simmons and"'Karen_Louise Simmons s
to me known to’ "be’ the p_ escribed “in and,who execut:ed the wit
3 “{nstrument, ‘and acknow]. dged 'that b hey e ecuted the same as
* his/her/their free act and ‘deed. | ' ,

 Notary Public for the State of __ngon

'Residing ‘at Klamsth Falls
ks My commission expires - Oct. 30, 1988

ST

S'I::AE.‘E OFu OREGON. COUNT‘.{ OF KLAMATH SS
Lhereby, tify that, the within mstrument was received and filed for
-'"27th day of December A.D., 19 84 at__ 4:18 otclock P__M,
M84 of . Mortgages on page ‘s 21486 .

_______—-——-—,

wum EVELYN emm, COUNTY CLERK -
1;/ byt /,%9» 2 . ,Deputy

RESXCIETTN
..

bmc of Oregon County oi Lakey ; s T o g‘&‘.\,ﬂ';{g.!b

1 hereby. certify that: the within document was. recewed and ﬁled iox e
ccord ozhe 8. day of.. G{Il 19..&.‘{.—.... at 3! 1D’ cdock
Y I and recorded on Page gﬂ.,,,,,,,,,,Record of
L Lo of said County.
n o] Gttty Clels BY s _Deputy

®
ST ATE OF ‘OREGON: coum:y OF KLAMA‘I.‘H ss'
. 1 hereby certify that the within 1nstrument was Teceived and f:.led ;or

record on the 7th - day of_March A.D 19 85 at 10:28 o'clock A M,
and duly recorded in Vol __ M85 , of Mortgages on page 3374 .

EVELYN BIEHN, CC)UNTY CLERK

Fee: $_17.00 ) ‘ by:_%«- 1) y Deputy |




