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héﬁeinaﬁer called theMORTGAGbi{S, hereby grant, beré'ain, séll, convey

Klamath .

and mortgage to....

PRODUCTION CREDIT ASSOCIATION,

- principal place of business in the City of Klamath Falls

--» hereinafter-called the*MORTGAGEE, the: following descﬁbg:_dw\éal ‘&;téitq:in_the o

County of. Klamath , State of....Oregon. ' » I to-wit: RS -
NE4SE% Section 7, Twp. 41 S., R..12 EiWoM, L e L
o
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together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures;
watering apparatus, : ! i

ated 'on, or used in connection with th

SUBJECT TO_ 20y mortgage, deed of -trust, contract of sale, lien or judgment, of

record as of the date of recordation of this ‘mortgage -

This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements

hereinafter contained and the payment of the. fo_llowing‘devs.cribed,,promiss,oryAnote(s)v made by one or more of the Mortgagors .,
(unless otherwise indicated) to the order of the* Mortgagee, together with interest as hereinafter provided and together with al]
renewals or extensions thereof: ,

MATURITY DATE(S)

- DATE OF NOTEI(S)

: . .AMOUNT OF NOTE(S)
March 5, 1986. o . Febguary 27, 19__8/5.__ . ,$,6.34,,;],l8_.»00.: .
FebTuary S, 1988.. ;. . February:25,: 1981 . <y 147, 054.00 -
March 5, 1988 Julyl4, 1982 26,023.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
Q,\l from and after the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be
)
: 0\-6 --cured by this mortgage shall not exceed in the aggregate at any time the sum of $.250,.000.Q0....._ « exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that 'if such rate’ or ‘rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof. ‘

The continuing validity and priority of this mortgage as security for future loans or'advances'shall not be'impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans of advances, - ¢ < - . c.o. oo prpcinlle:
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i ! ight and Tawfiil duthority to convey ang mortgage the

: ) ENcliinb Xeept “as stated’ bove; dnd each of the Mortgagors will warrant and

N 1e [ { 1S il claini indnds persons whoméoever Except as stated aboe, hereby

relinquishing “all” 4, ‘ [ in_thef < and these Covenants shall not be extinguished by any foreclosure
hgréuf{but'sh‘l‘runﬂ\vn ‘ g T e : S e

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this morigage to exist at any time against said premises €xcept as stated above;

- o 'l:l‘;:"; 7 o N

To keep 2ll buildings insured against loss or dan iby. fire nner and form and in such. company or companies
and in such amount as shall be satisfactory to the' Mortgagee; to pay when due aj] Premiums and charges on aj such in-
surance; to deposit with the Mortgagee, upon request, . al] insurance Ppolicies affecting the mortgaged Premises, all of which
said insurancc_ shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

pPremises and take possession thereof, except und
prohibited by law, and collect the rents, issues and profits thereof, and apply the same,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the
-the rents, issues and profits of the mortgaged premises and/or to manage the property
ceedings. The rents, jssues and profits of sajd premises after default shal] accrue to Mo
signed and mortgaged to Mortgagee as additional security for the indebtedness herein desc
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on this, 7th>da‘7 of _March "D 19rg5il o
at, 216 gelodk = M, and duly
recorded in Vol.__ M85» of . M?Ffigég. e’s‘ : '. :
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