TRUST“DEED * *
“THIS TRUST DEED, made this. ... Tth day of ... March _
who tock title as Paul Dwane Stuevens: . 7 7P
PAUL"‘DUANE'\'STUEVENS/andiJACQUELINE V. STUEVENS, husband and wife
as Grantor, . MOUNTA_IN TITLE~CO0. INC. oo

- a@s -Trustee, and

FORBST PRODUCTS FRDRRAL, CREDTR THrioH

as Beneficiary, 7

ST WITNESSETH: )
Grantor gﬁgvocably frants, bargains, sells and conveys fo trustee in. trust, with. power of sale, the property

~Klamsat )

Coqnty Oregon, described as: . . -~ -

o [

Lot 43.of WEST PARK,.according to the official plat theress on file in the office of the
County Clerk of Klamath County, Oregon. o P

todether with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
‘now- or’ hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SLVE THOUSAND FIVE .HUNDREDAND: NO/100

($l2,500-00) Pt artrts ~====.Dollars, with interest thereon according to the terms of a promissory
note 'of ‘even date herewith, payablé to benefi ry-or order and made by ‘grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... per terms. of note i . .

The date of maturity of the debt securéd by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . o

The above described real property is not currently used for “agricultural, ‘timEér or grazing purposes.

To protect the security of this trust deed, grantor agreés: (a) ‘consentto the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any

and repair; pot o remove or d ish any_building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. T T T m Tt thereol; *(d)” reconvey;” without warranty, all or any part of the property. The
- .2, To complete ‘or- restore: promptly and in ‘good and workmanlike - granleq,m., any  reconveyance may be dcscnb‘ed as the “person or persons
mannec-any building or improvement which may ‘be_constructed, damaged or Tegally entitled thereto,’” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's gees for any ‘of the

- 3. To.comply with all laws, ordinances, regulations, covenants, condi-= - Services 1 in this ph shall be not less than §5. -
-tions “and restrictions. alecting said property;:if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
.joln.in executing such tinanci stateme putsi ~toithe Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial ‘Code’ a3’ the -beneliciary may require and ‘to pay lor filing same in the  pointed by a court, and without regard fto the adequacy of any security for
‘proper public office or oflices, as well as the cost of all lien searches. made . the indebtedness hereby secured, enter upon and take possession of said prop-
by lilirg officers”or searching agencies as may be deemed desiyable by the ' erty or any part thereol, in its own name sue or otherwise colleet the rents,
bengeliciary.. S . . . e e o issues and prolits, including those past due and unpaid, znd apply the same,
© % 4. To provide “and continuously ‘maintain’ insurance on the buildings . less costs.and of op fon any Hectic incl ble attor-
now” or .herealfer .erected on the said . premises. against loss or. damage by. fire ‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other_ hazards as the beneliciar may Irom' timé to time require, in - liciary may determine. ) .
an amount not -less than 3...ful.l.,:.va ue written" in ' 11. The entering- upon and taking possession of said property, the

i ble to the benef ¥: with loss payable to the latter; all - collection of :such rents, issues _and. profits, or. the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i licies or ion or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- .. waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said i buildinigs, pursuant to such notice.
the “beneficiary may procure the same at grantor's expense. The amount <. d2.-Upon default by grantor in payment of any indebtedness secured
collected ‘under any fire or other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any :indebtedness secured hereby .and -in such order as beneficiary. . declare all- sums_ secured hereby. immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any ‘part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee H
not cure or waive any delault or .notice of delault hereunder or invalidate any advertisement and sale. In the Iatter event the
act done pursuant to such notice.’, - execute and cause fo be recorded -his written no

5. To keep said premises free from construction I'ens and to pay all to sell’ the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be.levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinque.nt and promptly deliver receipts therelor - .the manner provided-in ORS 86.735 to 86.795. .
to beneliciary; should -the grantor fail to make payment of any taxes, assess- 13. After the trustee has commenced foreclosure by advertisement and

z’;;rm;si;-e::'t‘sumnce premiums, liens or other ::.h:arges“{:_?}};a[;!{';;:y 'f,.'t";'mgl’ﬁ:;:h:g sale, and at any time prior 10 5 days belore the date the tristee conducts the
pay

2 or oy b .
make juch payment, beneliciary may, at its option, make payment thoreof, 3ol (he drantor or any other Getault consists of a Tavone ta sea w2l SUre
and the amount so paid, with interest at the rate set forth in the note secured sums secured b y ay, e .

A . Jnte h s - n y the trust deed, the delault may be cured by paying the
Erust decd, shall e ‘adied o ane) Leksym o gars £ o e e £f 115 Entice Gt G’ a8 ther e o o clol2ul, may be cur portion as would
trust ‘deed, ‘without waiver ol any -rights arising" from breach -of any -of .the’ r delault ”M.":; can;:lable ’t:l
‘covenants_hereof and. for such- payments, wth interest as, .aloresaid, the prop-.. In any case i nddilionm::)mceur'i;("zu’r’he ;d;:"to:
.erty: hereinbelore described, as well as the grantor, shall be bound to, the ing the cure shall pay fo the Bereliciary all sy

iﬂiibeegezth;-h:l’l :ﬂg});‘:re'boundsh';ol; l:lele pay'ﬂl‘enl'yo’la:tea:g(f:;z’l;‘hﬁ:;:”:_" ;xpznge; actually incurred in enforcing the obligation of the trust deed
» ay i v B . <

out.notice, and ife nonpayment thereof.shall, at _tl:ne-apljon of-the b‘t‘ncll'Clary,E L‘;g‘;“;‘il: with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by this trust_deed immediately 'due ‘and_payable and 14. Otherwise, the sale shall
constitute a breach of-this trust deed. : G Lo e - >

© ' -76. To pay all costs, lees and expenses of this tu;s!'mcludmg'lhe cosdl .
of title search as well as the other costs and. expenses of. the. trustee incurre' s AP »
in connection with or in enforcing this obligation and trustee's and attorney’s = ' one parcelor.in separate parcels ""ga;gg”’e 5‘;"””'";"‘5;’?;11 Z;Igafcels at

tees actz;all]}_’o n::-:':;tri. in and_defend any action or. proceeding purporting to s:all deliver-to. the purchaser its deed in form as required by law conveying
affect the security rights or powers of beneliciary or trustee; and. in any suit, «;h!:dﬂm h:",ycc?:;]?‘{g"tll:: td:::;h:;‘ :mn n);n:;:;e::a;t l:«r:t “s,:;rl‘l’nl::"e;xp ; ess or "";
action or proceeding in which the beneliciary or trustee may appear, including [} the truthful, thereof. A 4 Tuding the trust nclusive proo
any - suit lor’ the foreclosure of. this.deed, 1o pay all'.costs -and expenses, in- the é:an;:;‘r’-an;eg:neﬁz';’); m:’;' p:’:h';s:’;‘;h':ia ,ee rustee, but including
cluding . evidence of title.and the beneliciary’s. or trustee’s attorney’s. fees; the X L P . .
amount of attorney’s lees mentioned in this“paragraph'7 in'all cases shall be 15, 'When ftrustee sells’ pursuant to the powers” provided herein, trustee
“fixed by the trial court and'in the event ‘of an appeal from any juddment or shall. anply. the proceeds -of: sale to pavment of (1) the expenses of ‘zale, in-
decree of' the ‘trial court, grantor further agrees fo pay- such -sum as- the ap- cluding the mmpemalmn_,ol. the trustee and a teasonable charge by trustee's
pellate court shall adjudge r ble as the beneliciary's or trustee's attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appoal, having recorded liens subsequent to the interest of the trustee in the trust
Tt is. mutually agreed-that: ... oo . deed as their interests may, appear in the order of their priotity and (4) the
8. In the event that any portion or all of. said property shall be taken ssurp'l:’s{ it any, to 'hf Arantor or fo his successor in interest entitled’ to such

under the right ol emi d in or de; ion, benieliciary shall have the urplus. o L . . .
right, if it sgo elects, to require that all or any -portion of the monies payable sors fo ig' z::::’i'c”’;:’;:;yhl:‘:f" "rmf to time "FP""‘" a :”“'”‘J"_ or J‘“If‘”‘
as compensation for such taking, which are in excess of the amount required under. U, y" ,uc; a, ,',-,{,,:m;n :ndou{.'?ly;out onwv n’m ee‘ h ere-
to P”-’Yd"’é reasonable w"’-h"‘”"“’d."zd a;:",”"’g’" ’c.‘d’ ;'”'bu"‘"-l’.y. paid "; trustee, the latter sha’l,mo vested with all title cpowzs"fﬁa ?lu!‘ie: o’;:;:r‘r':;
incurse, Y, Arantor in such proceedings, sha e paid fo Deneficiary an upon any trustee herein named or appointed hereunder, Each such appeintment
applied by it first upon an):'reasonable costs anq' expenses and atforney's fees, and substitution shall be rade by "’w““n instrument executed by zf:e ciary,
which, when recorded in the mortdage records of the county or counties in

both in_ the trial and ] courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness which the property is situated, shall be conclusive prool of proper appointment
-of the successor trustee. .

secured : hereby; and.grantor agrees, at its own expense, to take such actions. ..
and execute ‘such instruments as shall be ‘necessary in obtaining such com- . R .
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed. duly executed and

9. At any time and from time (o time upon written request of bene-  acknowledged is made a public record as provided by law. Trustee iv not
ticiary, payment ol “its lees-and. presentation of, this deed and the note for-  abligated ‘to notify any party hereto of pending sale under any other deed of
endorsement (in case of full r ey , for lation), without aflecting trust or of any action or proceeding in which prantor, beneliciary or trustee
the liability of-any person ‘for the . payment ol .the: [ndebtedness, "trustea may. . i shall be a party unless such action or proceeding is brought by trustee,

4 W be held on the date and at the time and
place designated "in the notice of sale or the time to which said sale may
be postponed-as;-provided .by._law. The.trustee may sell said property either

NOTE: The Trust:Deed Act provides “that the’ trustes- hersunder must- Be either ‘an“'ottormey, who Is an’ active ‘member 'of the Oregon State Bar, a bank, trust company
or savings .and - foan iath horized. to . do - business. under . the. lows of Oregon, or ,the United States, a title insurance compony authorized to insure title to real
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585.
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h béitzéfigia’_f} nd"‘itﬁosjé“cllaii_zﬁn’gjunde't'hiz_n, that he i law-

AT

nd has a valid, unencumbered title thereto FxCEPT

rsth@é{al Savings.and Loan Association, recorded in
[Becords 'of Klamath County, Oregon.

and.that hs will warrant and foiévez_{;def'e_rjdftﬁe sém.e.against:allfge‘r‘sbnnvs Wi-};)msoeyet.

The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

(a)* primarily
L J oy

(b

for grantor’s personal, family,, household ' or . agricultural purposes (see Important Notice below),
Py 28 foas e Lo 7 Zoe Ficant, . P i

PP

—purposes.

o5 L i i5-a
Ny &

bt ervad 7
AT ~De e ] 209

) This deed applies 'bto, ‘inures to.the benefit of and ‘binds all parties hereto, their heirs, Iegates\g,\ devisees; administrators, execu-

tors, personal repr tives, s ‘and ‘assig;

The term beneficiary shall mean-the holder ahd owner, including pledgee, of the

contract secured hereby, whether. or not named “as a beneticiaty herein. In /e'onstming ‘this deed and whenever the context so requiras, the
! Ui,

2 4

masculine ‘gender inclu@es theA’

. and the.

* IMPORTANT NOTICE: .Doloto, by lining ‘ovt, ‘whickevar ‘warman
y (a) 1s-applicablo. and. the bonsfiy

not applicable; if

5 and the singul

ty. {a) or. (b} Is

beneficiary MUST. ply

with . the - Act and .Regulatior

as’ such word, is definad ‘in_the Truth-in-Lending Act and_Regulation <L the

y.is a creditor

¢ ' ' the plura). )
IN WITNESS WHEREOF, said grantor has hereunto ‘sét. his h d ‘the day and year first above written.

- Paul Duane ,.éﬁu'evené ;

disclosures; ‘for this purpose; -if this insfrunienf_ 1s:to' be:a FIRST i
the .purchase of ‘a’ dwelling; use' Stavens-Ness 'Form’ No." 1305
if. this .instrument .is.NOT to be a.first lien, or.is nof to finance

of ‘'a dwelling_‘yse‘SIayens-Ness Form ;No, 1306,
with ‘the Act Is ot required, disregard this notice, °
1 the signer of the cbove Is'a carporation,

use the form of ecknywlgdgmtq! eppps!h.)v

STATE OF OREGON,
- County of Klamath

g £

-’~(_IPVersolnablIy abbeaféd ;v't'he.abbi'.e name

or ‘equivalent;
ice the purchase
equivalo’m,v'l_f compliance

| STATE OF OREGON, County of

g -

to- finance S

y IIDLM @:’ K 5‘7.1114 ANAD
q@lin»e V. Stuevens

)19

" Personally . appeared ..

-Paul Duane.Stuévens. and.Jacguelife. ..

| duly sworn, did say that fl.ie former is the.
' .président and that. ike latter is the.

e who, each being first

: Stuevens

" 'secretary. of ..

v

[y

A

Trrrid

v itary act ‘and deed. -

v

S g %

ach o Iédgéd ‘the I‘okégéiné:'linslr:uv-' -
; - and ‘each. of them ack ledged said instr

J Notary Public for Oregon

"L My commission ‘eXpires: '

: & corporation, and that the seal aifixed to the foregoing instn;ment is the
‘> corporate seal of said corporation and that the instrument was signed and
" sealed in behalt of said .corporation by authority of its board of directors;

to be its voluntary act
and deed. © - R .

.. Before me: = .

(OFFICIAL
SEAL)

on A
. LINPTTE

""REQUEST FOR FULL RECONVEYANCE

Ts e uied inly wher shilgaiions’ have bein paid.

TO: ...

. The undersigned is the legal owner and holder of-all ;

Aahiad:

rey

“'secured by "thé‘—'lo?e:going trust deed. All sums secured by said

frist deed have 'béé'nEfirIIy 'paid ‘and satistied.- You Hereby dre directed, on payment to you of any sums owing to you under the terms of

. sa:d trust deed or pursuant to statite, to 'cai

sel-all evidences ‘of ‘indebteds

'3 -secured ‘by said trust deed (which are delivered fo you

herowith together with said trust deéd) and 6 reconvey; withotit wareanty; ' to the' patties desighated by the terms of said trust deed the

estate now held byfyou: under the same. Mail reconveyanca afid daocuments’ to™ LTI

‘

Do not lose or destray this Trust Dead OR THE NOTE which it sscures. Both must be delivered 1o the trustes for ion before

Beneliciary

Y will be made.

TRUST DEED

... . {FORM No. 881) o .
STEVENS-NESS 'LAW PUB.'CO.. PORTLAND, ORE.

.Paul Duane Stuevens & Jacquell
- V. Stuevens :

Grantor

Forest. Products. Credit. Union|
. : /" Beneficiary.

AFTER ',R_Ecbéﬁmcj RETURN TO':
MOUNTAIN TITLE 'CO."INC."

SPACE RESERVED,

RECORDER'S USE

STATE OF OREGON,
County of Klamath
) I certify that the within instrument
“"was received for record on the 1th day
March , 19 85 ,
cat i3l olclock B M., and recorded
in book/reel/volume No. .. M85 ‘
FOR ' 3410 or as fee/file/instru-
ment /microfilm/reception No.... 46616
Record of Mortgages of said County.
- Witness my. hand and seal .of
County. affixed. ,

. ft_.;E;yelm..liiehn.»..C.qgnl!:x..s,lgzkﬁ,_"

By/"/")%% : Z‘ Z 5 1;::11‘}'




