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THIS TRUST DEED] mk: i
ENTEXERISESS finG,!/A R BEebbn. Corporation

as ‘Gtk'antor,r ..WILLIAM..MA.;GANONG - e , as Trustee, and

CERTIFIED MORTGAGE. COMEANY.. . an.Qregon. Corporation
as Beneficiary,

R WITNESSETH: U S
Grantor irrevocably grants, bargains, sells. and conveys to trustee in_trust, with _power of sale, the propézty
in . KJ.amath . County, Oregon, described as: Lot 5, ir Block 1 of Washburn Park S
according to the Official Plat thereof on file in the office of the County Clerk of =
Kl‘ama‘l_:h,Co\lmty,_A.Qregcn. ) ) T T S . R

G5 HAR 7 PHY 23

r ts and appurtenances and all other rights thereunto belonging or in anywise

-now. ‘or: hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum’of EIFTY THOUSAND. AND NO/100z=m=mmimmis -

together with all and singul. the ¢s, her

4 to the terms of a promissory
note of even date herewith, payable to beneliciary or and interest hereof, if
‘not sooner paid, to 'be due and payable ... June A il 1985 .

The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
‘then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturify dates expressed therein, or
herein, shall become immediately due and payable.

The chove described real property is not currently used for- agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement altecting this deed or the lien or charge
‘not {0 commit or permit any waste of said property. " " e -~ - thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally -entitled thereto,’” and the recitals therein of any matters or facts shall |
destroyed thereon, and pay when due all costs incurred therefor. - be conclusive proof of the truthfulness thereof. Trustee’s fees for.any of the
3. To comply with all laws,. 1is P 1afi . condi-- Services mentioned in this paragraph shall be not less than $5. - . .
tions and restrictions allecting said property; if the beneficiary so requests, to 10.- Upon. any default by grantor hereunder,_beneliciary may at any
join in ting such ing ts pursuant to the Uniform Commer- time without notice,- either in person, by agent or by a receiver ‘fo be ap-
cial ‘Code as the beneficiary may require and to pay for filing saime in the pointed by a court, and. without regard to the adequacy of any security for |
proper public olfice or oflices, as well as the cost of all lien searches made _the indebledness hereby secured, enter upon and take possession of said. prop- _
by filing officers or searching agdencies as may be deemed desirable by the erty or any part U.’:ereol,' in its own name sue or otherwise collect the rents,
beneficiary. . . - . issues and prolits, including those past due and unpaid, and apply the same, ™
~ 4. To provide and continuously tnaintain ‘insurance on the buildings = less costs and expenses of op ion an Hectic including r ble attor-
indebtedness secured hereby, znd in such order-as_bene-

now or herealter erected on the said premises against loss or damage by lire  ney's fees upon any in
and such other hazards as thefbeiefcia‘r{ rﬁy Trom time to time require, in * liciary may determine. ) X . BRI
an amount not less than § ull value , written in 11. The entering  upon and taking possession of said ~property, -the
i ptable to the ficiary, with loss payable to the latter; alf - collection of -such -rents, issues and profits, or the proceeds of lire and *other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail for any reason to procure any such insurance and_fo property, and the application or release thereof as aloresaid, shall rot cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said  buildings, = pursuant to such- notice.: . .
the beneliciary may procure the same at grantor’s expense. The amount _ 12, Upon delault by grantor in p of any indebted: secured
lire or other insurance policy may be applied by benefi- hereby ‘or in his perlormance of any agreement hereunder, the benecliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all. sums secured hereby immediately due and payable, In such an
may determine, or at option of beneficiary the entire amount so collected, or event the b ficiary at his election may p: d to foreclose this trust deed
any part. thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any ™. advertisemenit ‘and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . . execute and cause 10 be recorded. his written notice ot default and his election
5."To keep said premises lree from construction llens and to pay all to sell the “said described’ real ‘property .to satisfy the obligation secured
taxes, assessmenis and other charges that may be levied or assessed upon or. . hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessmenls and other thereo! as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should :the grantor fail to moke payment ol any taxcs, assess- ' ; ; .
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing bencliciary with funds with which to
make such payment,benehciary‘mny, at its option, make payment thereof,

b

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
s;:le,dﬂ;e frnnro‘; xl)r lany lc;lh’e,r ,:,erlsor; so privileged b}y ORS 86.753. may cure
etk L the default or delaults. the delault consists of a lailure to pay, when due,
and the amount so_paid, with interest at the rate set forth in the note secured ¥ c .
B, T M S i o ond 7 ST o s VS e B S ol ol

5 11 b to an come a part of the debt secure this 0

‘n,'::‘:; g::l, s::iatbvu: :aiver of  any ;:ighls an'gzg from breach..ol any t}vl, the. - -zg{n?’c’:‘,ﬁ; ‘1:’ ’L‘ed cr:'l:cgelgult‘:c;ur_red, ‘2"" °':'" default 'h“.“r_:; “"::b’f ;.”
covenants hereof and_ for such_payments, wth inlerest as, aforesaid, the proj obligation. o st deed 127 am "c:'s':g - ;d‘:fi:':;mfom:u il the
erty hereinbefore described, as well “as the grantor, ‘shall be bound 1ot e defaults,. ihe i Hecti hy " ohall # ""‘l!,f efault or
2 Testent: that -they -are bound for the payment ol the obligation “herein - efaults, .ihe -person ellecting the cure shall pay to the beneficiary all costs
:’aersr:ib;e nf Shat 1heY Sayments shall be.i Hintely due. and p ble with- and expenses _actuull'y; incurred :in 'enlorcmg the obligation ol the trust? deed
out notice, and_the nonpayment thereof shall, at the option of the beneficiary, ’ by Taw.- with ""’"“’ ‘"‘} attorney’s fees not exceeding the amounts provided
:::‘:’:‘-rm‘;g :":)Te’a:;cg["gxifgr:::gd:?é" »de,Ed- xgtmgd:ate’xAdzje ;anq‘_ﬁg)"_aib‘le. and . 14.* Otherwise, the sale shall be held on the date and at the time and
" 6. To pay all costs, fees and expenses of this trust including the cost- . g:c;os‘:;z”f:;‘ﬁ ;;;o:'}i‘x;e;al;;:ela(:: s;.lhee "1‘;";‘:; "'1’;"; 's‘:"“';'ﬁ‘ sfo'de:k!i’:;;)”

of title search as well as. the other costs and expenses of the trustee incurred in one parcel.or in separate paréels and shall sell the parce}7 orp pafcels at
;n cct::r‘let;l;’t;n ':::’fxfr:dr in- enforcing” this obligation ‘and trustee’s and attorniey’s B;:cﬁog ',,tofthe;!'niﬁhestj b;,dderi [or,_‘;:ash. payable_at “the thme of sale. Trustee
ees actu i .. N . . shall deliver to the purchaser its deed in form as required by law conveying

7. To appear in and defend any action or proceeding purporting to . Y '3
T e e e i f vt shal o conhne el
action o o iosans.of, (hs neficiary or lrusiee may appear, Includind of the truthlulness thereol, Any peror et e tate. | including
‘cluding . evidence_ of title and the beneliciary’s or trustee’s attorney’s feés; the e ‘grantor an 'ene iciary, may purchase at the sale. 5 )
amount” of attorney's fees mentioned in" this :paragraph 7 in all cases shall be - I5.. When' rustee- sells pursuant to the powers provided hercin, trustee
fived by the trial court and in the event of ‘an.appeal. from any judgment or. shall apply. the proceeds of sale to payment ot (1) the expenses of sale, in-
decres of .the trial court,. grantor. further agrees to. pay.such sum as the ap- = cluding the compensation of the trustee and a reasonable charge by trusfee’s
pellate ‘court shall adjudge r ble as the:beneliciary’s or trustée's attor- - altorney, €2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. having reco{de_d liers subsequent to the interest of the trustee in the trust

- It is mutually agreed.t'hat- A i ) deed as their interests may appear in the order of, their priority and,(4) the

8. In the event that any porlil’m‘or all of said.p\roperty sl}all’lie’ta_‘k:x‘t' surp’lus.*:f any, to the frantor or to his successor m interest entitled to such
under tho right ot inent domain or Je: tion, -beneliciary 'shall have the surplus.. NN . .
right, ifit gs elects, to require that.all or any- portion ‘of .the monies:payable ” Lo 4. :: .B;:::‘Ie':"r:;m':;"h::‘:{: ;lrmteo ':"‘fm9 “Pm‘t a“suecessor_or j""f“-‘:
as compensation for such taking, which are in excess of the amount required under. Uyn ‘such appoint ¢ and .”’, " -t ", T €T
to pay all reasonable costs, expenses and attorney's fees necessarily paid or trustee POI I’ PP‘Z" ”:""Q",. without conveyance fo the ‘successor
incurred by drantor in such proceedings, shall be paid to beneficiary and u'f’,;,f:,,,',"f,.,;’,’:j’,,:,j}ﬁ n;m‘e:;‘er .,;,',ﬁf:,,f,’,'i ';::'feunpgfr"éaiﬁd.i'ﬂ'ﬁ;pﬁ:ﬂ'ﬂ
applied b’;l it l'."" "’a"" nny"r:,-asg::b‘l: costs ""c.’, ""P’i";";r“?gc::::&"gy.‘bl:"::: and substitution shall be made by written instrument exccuted by beneliciary,
?igglrymint :u::.m and 2pp and th: 3 al. a’;;::li‘:; upon the indegtedness w;:icg. ”I:'hen rm:rd_ed in th n\:r’mngc records of rhe‘ c(l)unly or counties ifi
sccured hereby; and grantor afrees, at its own expense, to take such actions :’, ;‘):le su:cfs';,‘:f:&s;;‘: shall be ¢ prool of ‘proper appointment

and execute ‘such instruments "as shall be necessary’ in-obtaining such-com-"' ¥ 3 i

pensation, promptly upon beneficiary’s request. 5 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene- nck_nowltdged is made a public record as provided by law. Trustee is not

ficiary, payment of its lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of

endorsemnent (in case of full re y , for lation), without affecting trust or of any action or proceeding in which grantor, beneliciary or trustee

the liability of any perzon for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee.

NOTE: The TrustDeed “Act ‘provides that the trusice hereundet “must “be” aither an‘attorney, who i3 an  active member of the Oregon - State Bar, o bank, trust company
of savings and loan association outhorized to do business under the laws. of Oregon or ‘the_United States, a title insuranca company authorized to insure title 1o real
property of this state, its bsidiaries; - offili t

agents or hes) the Uslted: States or any ‘agency thereof, of an escrow agent licensed under ORS696.505 to 696.585.




covenants a
imple of sat

ana that he will warrant and jf&féver defend;the same against all.pe

wérréﬁts that-the procéeds of the I;)a;r; ropresented
e’ per;ona!, tamily,” hoi{'sehold

The gfantor_

ly for grantt

‘ifiures . to the bonsfit of and pinds all parties hereto,
successors and. assigns. The. term

named ‘as & beneliciary'herein. In

This.deed applies ‘to,
tors,: perstmal representatives,
contract secured. hereby, whether_or not
masculine- 1

gender includes. the ‘teminine

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: ‘Delete, by lining vt ‘whichever “warranty, {a} or.{b) is-
not upplicnble;'lf v ty (a)is pplicabl ‘and -the :benefici ry-is.a creditor
as such’ word I8’ defined- in ‘the Iru!hf‘n-l_ending Act und.Regquﬁon_Z, the
beneficiary MU comply with/ the A:'_;and"Re}gu_lu!io‘ii < by making_ required.- -
discl for- this purp i -this. instrun t.is:to be: a-FIRST:lien.to finance "
the purchase *of ‘e ‘dwelling,” use Stevens-Ness' Form : 58- requivalent; .

if this.instrument _is';NQT‘lio‘befd'fim len, o 1 ot , fingr o ‘purchase’
of- a dwelling use. Stevens-Ness Form :No.: 1306, or equiva p

with the Act s not rpqu?red, disregard |h!s\no!lce. e o

if the signer of the ohove is'a@ corgoration,

use the form of acknowledgment ‘opposite.] *

STATE OF OREGON,

County' of .

© duly sworn,

- president and that ihe latter is: the....
Wa.shburn.‘mt.erpnises.,,..,Inc.u._

- secretary, of

corporation,

and 4aclvmév_vledge’d ‘the orégoing instruz | sealed in: behalf

- y ‘act and ‘deed. '~ ind deed. -

N Belore me: : A -
(OFFICIAL -
SEAL).. .. .=

g~

* My commission expires:.

their
peneliciary shall .mean. the holder and owneér,. including pledges,
-as & ) onstruing ‘this deed and whenever. the context so requires,
and the xieyter,"and ‘the singular number-:inqludes the plural. :

. and;fhai the.
corporate seal of said corpora

: of said corpor

“and. each ‘of the‘m\aékriowle'dgéd said. instrument,

e by ‘the ‘above described ricte and this trust deed are:
] : sehold ot "‘agncultural purposes (see Important Notice below),
Jorganization, of (even it grantor is a natural person) are. tor business of,

{;pmmcrg:i.’al pu}pdses ‘other than ‘agricultural.
execu-
of the
the -

eirs, legapees,"_ déyisee’s, administrators,

te.ddy and.year first above written.

*'.. Washburn iterprises,

did say that ‘the forimer is the

Assistant..

ved to the foregoing insk
¢ the instrumém"qu-;ig
ity of itsvhaatd "of, i

ectOpa
to: be it§.volunt At

1;,
act
v

etiic for Oregon

“REGUEST FOR FULL RECONVEYANCE

o' b uied only ‘whin obligations Hive: boen paid.”

The undersigned:is the legal owner and:holder of-all ndebtedness:secured

by the’
truat "aé'é}i‘h&vé‘bééniﬁxﬂy’ paid ‘and satistied. Yoii ‘hereby.are directed, on payment 16 you of any sums owing to you under the

-foregoing ‘trust deed.: All sums_'seéilre;! bysaxd

terms of

said trustdeed.-or pursuant to:'statute; to-canoel‘h"—"evidences\‘ot»iindebtédness’secured by isaid® trust deed’ (which are delivered to you .

herewith-together with_‘said trust deed)-and'to recoiwey,'wiihout warranty;

éatate now. Ksid. byt you: under. “the: same. Mail repanveyanée*-éria‘docuizxents‘ to’
g U ot

f . Ar.;.)-.',x'-j\__;‘_ﬂ-\ . ot el

kEAY
AL

DATE- 19

Do not lose or destroy this Trust Desd OR THE

NOTE which it secures.

(FORM No. 881)
l‘l’lVENS-NESS LAW PUB. <0.. PORTLAND, ORE.

Grantor

“fo ‘the' ph‘itiés"‘déhfiéhélbd ‘by*the terms

. .was received for, record on the.

of said trust deed the

Both must be delivered to the trustee for concellotion before rocanvayance will be made.

STATE OF OREGON,
County of Klamath
I certify that the

within instrument

March

.t
S

pa
.:.mént/microfilm/ reception NO....m-wsmr -

foavme C
hvmeos

_ Evelyn

Record of Mortgages
. Witness my
County affixed.

of said County.
hand and_ seal of

NAM

”
7, 11

o



