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FEDERAL LAND BANK MORTGAGE = ==

KNOW ALL MEN BY THESE PRESENTS, That on December 14, 1984

Loyd Walker Reed, Grantor Trustee, David Walker Reed, Trustee, Michael Montgomery

Reed, Trustee, and Virginia Mae Reed, Trustee, all’ acting on behalf of the Loyd -——————
Walker Reed Trust dated November 21, 19843 ~Yi§ginia jMaVe}Reed,; Grantor Trustee, David —————
Walker Reed, Trustee, Michael Monté&méfjr ‘Reé&;';i;fﬁéfeé,' and Loyd Walker Reed, Trustee,

all acting on behalf of the Virginié_ MaeReedTrust

dated ‘November 21, 1984; Loyd ~—————

Walker Reed and Virginia Mae Reed,“,_;hgsb:éiﬁvdt nd wife, S

hereinafter called the Mortgagors, hereby grant, bargain, sell, corivey and_::mortgage to THE FEDERAL LAND BANK OF SPOKANE, a
corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)

of Klamath
State of:

FLB #F~198785-3

PARCEL 1:

Lots 1 and 2 of Section 20, Township 40 South, Range 10 East of the Willamette
~'Meridian, Klamath County, Oregon.

SAVING AND E.XCEPTING THEREFROM the following described tract:

-Beginning at the Northwest corner of Lot 1, Section 20, Township 40 South,
Range ‘10 East of the Willamette Meridian; thence Easterly along the Northerly
line of said Lot 1, 325 feet to a point; thence Southerly parallel with the
Westerly line of said Lot 1, 400 feet to a point; thence Westerly parallel with
the Northerly line of said Lot 1, 325 feet to a point on the Westerly line of
said Lot 1; thence Northerly along the Westerly line of said lot 1, 400 feet to
the point of beginning.

ALSO EXCEPTING THEREFROM that portion of Government Lot 2 of Section 20,

Township 40 South, Range 10 Bast of the Willamette Meridian, lying Southerly of
existing transmission line.

ALSO EXCEPTING THEREFROM the following:

A parcel of land situated in Government Lot 1, Section 20, Township 40 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows: ‘

Beginning at a,S[Q'f_l,_z_je_l)_atjkqguthem North line of Govermment Lot 1, from which a
5/8" rebar marking the Northwest corner of said ‘Government Lot 1 bears South
89°45'24" West 325.00 feet; thence South 00°05'Q0" East 400.00 feet, paralle]
to the West line of Government Lot 1, to a1/2" rebar; thence North 89°45124"
East 823.84 feet to a 1/2" rebar on the high right bank of Lost River; thence
North 50°18°13" West 623.07 feet, along the surveyed meander line of the right
bank of lost River, to a 1/2“ rebar on the North line of Govermment Lot 1;
thence South 89°45'24" West 345,00 feet, along the North lire of Government Lot
1, to the point of beginning, - ’

PARCEL 2: . i . 3439

That portion of Government Lots 2 and 3 of Section 20, Township 40 South, Range
10 East of the Willamette Meridian, lying Southerly of existing transmission
lire, and a parcel of land being a portion of the North end of the SE4SE$ of

" Section 20, more particularly described as follows:
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mi . 5/8" rebar marking the Northwest corner of said Government Lot 1 bears Sout

;. 89°%5124" West 325.00 feet; thence South 00°05'00" East 400.00 feet, parallej
to the West line of Government Lot 1, to a 1/2" rebar; thence North 89°5v24~
East 823,84 feet to a 1/2" rebar on the high right bank of Lost River; thence
North 50°18'13“;Wbst*623g07,féév;’élong.the;snriéyédiméander line of the right
bank- of Lost River, to a 1/2" rebar on the North line of Govermment Lot 1;
thence South 89°5'24" West 345.00 feet, along the North line of Government ot
1, to the point of beginning.,-

PARCEL 2: = , o P 343

: 2 Meridian, 1yi
ne, and a parcel of land be
Section 20, more particularly

Beginning at the Northwest corner of the said SE{SE$ of Section 20; thence East
1333 feet to line between Sections 20 and 21; thence South 400 feet to drainage
ditch of the U, s, Reclamation Service; thence following said ditch North
85°30' West 1337 feet; thence North 295 feet to the place of beginning, all in
Township 40 South;’Rénge}loanst of the Willamette ‘Meridian, Klamath County,
Oregon, O P .

Together with a Sb~HP Céncury=électriq motor with a Berkeley centrifugal
pump, and any replacementsjtherebf, all ofVWhich‘are hereby declared tec

be appurtenant thereto,y




s s e 3440
inciuding all leases, permits; licenses or privileéw, Wriftg-n or otheﬁvise, appurtenant or nohappurtenant to said mortgaged prémises,
now held by mortgagors or héreafter issued, extended of réhewed to them by the United States or the State or any department, bureau,
or agency thereof, which have been or will be assigned or waived to mortgagee.

'I‘ogétlier with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,
watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above described
premises, all of which are hereby declared to be appurtenant to said land; and together with all waters and water rights of everykind and
description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now.are or

hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith. oo -

This conveyanceisintended asa mortgage securing the performanceof the covenants and agreements hereinéfger Co‘ntai'r!ed,?.nd_5 :
the payment of the debt represented by one ‘promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of $139,000.00 » With interest as provided for in said note, being payable in install-

ments, the last of which being due and payable on the first day of ~ October, 1994 LT

MORTGAGORS COVENANT AND AGREE: - '~ _
That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the same,

and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever against the

lawful cjléim;svand; en_iandsfof all persons whomsoeyei'; and this covenant shall not be extinguished by émy foreclosure hereof, but shall

run with the land. ,

To pay all debts and money secured hereby when due, -

To keep the buildings and other improvements now or hereaﬁer éxisting on said premises in good repair; to complete without delay
the construction on said premises of any building, structure or improvement in progress, any improvements to existing structures in
progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or
demolish or permiit thé removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
building, structure or improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions aﬁ‘eétiné the pi'éberty and its use; not to use or permit the use of said premises for any unlawful or
objectionable purpose; not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and cultivate
the premises in good and husbandlike manner, using approved methods of preserving the fertility thereof; to keep the orchards on said
lands properlyirrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; and to
do all acts or things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

To pay befbrg delihquérjcy all taxes, asseésments and other charges_ upon said premises, all assessments upon water company
stock; and all rents; assessments and charges for water appurtenant to or used in connection with said property; and to suffer no other
encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other risks in
manner and form and in such companyor companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiums
and ‘hargés:lon all such insurance,whén due; to deposit with the mortgagee upon request-all insurance policies affecting the premises,
with receipts showing payment of all premigms-and:c/hérg& affecting said policies; and that all insurance whatsoever affecting the -

premises shali be made payable;in caseof loss, to the mortgagee, with a loss pa&:‘;ble"clétise in'faver 6f and satisfactory to the mortgagee.

The mortgagee shall be entitled to receive the proceeds 6f any loss under any such policy Which may be applied by the mortgagee upon
the indebtedness hereby secured in such manner as it may elect.

:If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive: all compensation for the portion taken and: dammages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it'shall elect. I ) -

Should the mortgagers be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(wheiher electiiig to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shall be immediately repayable
by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at the default rates provided for
in the note hereby secured. | R B :

Tinig ismaterial and of the essence héreof; and in case of breach of any of thie covenantsor agreements hereof, or if default be made
inthe paymént of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes other than
those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or any portion
thereofshall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby secured, shall, at the
election of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the failure of the mortgagee
to exercise siich option in any one or more ‘instances shall not be considered as a waiver or relinquishment of the right to exercise such
option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which the
mortgagée may deem it necms:iry to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a reasonable
sum as attdrney's fees and all costs and legal expenses-in connection with'said suit, and further agree to pay the reasonable costs of
searchingrecords and abstracting or insuring thetitle, and such sums shall be secured hereby and included in the decree of foreclosure.

Upon or during the continuance of any default héreunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hiéreby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issués and profits of said premises after default are hereby
assigned and rortgaged to the mortgagee as additional security for the indébtednéss herein déscribed. )
cuted and delivered under and in accordance with the Farm Credit-Actof 1971
he regulations of the Farm Credit ;\dmini;stratidn, and aresubject to the terms,
ns,
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The covenants and agreements, her edshall extend to.and-be binding upon-the heirs, executors, administrators,

successers and assigns of the respective parties hereto, - o A
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It is agreed thatthls mortgage, w1thout affecting. its. valldlty as.a real estate Jgi
mortgage, is also executed and shall be construed as a Security Agreement and as
a Fixtures and/or Equlpment Financlng Sta 'ment under the Oregon | Uniform Commercial
Code, grantlng to mortgagee ‘a securlty interest in the personal property collateral
described herein and in the’ goods described herein ‘which are equipment and/or
- fixtures or are to become fixtures. In’ addition to-the rights-and remedies
-provided herein, mortgagee shall ‘havé all-the rlghts and-remedies granted by such
code, and reasonable notlce, when notlce 1s reﬂuested, hall be five (5) days.

For: the purpose of a Fixtures and/or Equlpment “Fipancing Statement, the debtor(s)
_are the mortgagor(s), the. secured: party -is-the; mortgagee, ‘the address of the
. secured party from. which: information concerning the: security: interest may be
...obtained.is. 6350-S.. Sixth:Street, Klamath:Falds,.: OR: 197603 :aud ‘the' - °
malllng address: of the: debtor(s) 15:9630: Hill: Road,: Klamath:Falls, OR- 97603.

N WITNESS WHEREOF, The mortgagots have hereunto set:tbeir;hands[the
day and year flrst above ‘written.. ..., . .

o{ M[L()aé’ﬁm %94@/

Loyd Walker Reed, Grantor Trustee, acting : 1 Walker Reed Trustee, acting on bebalf
on behalf of the Loyd Walker Reed Trust ~_ of the Virginia Mae Reed Trust dated
“dated Novémber 21, 1984 ,’T,L'November 21, 1984 o

ol £

Dav1d Walker Reed, -Trustee, acting on. Michael Montgomery Reed,(Trustee, acting on
behalf of the Loyd Walker Reed Trust .+ " ‘behalf of:the Virginia Mae Reed Trust dated
dated November 21, 1984 P ' : o

o il S

Mlchael Montgomery Reedy] Trustée,: act1ng .,::Loyd'Walker Reed, Trusteej-acting on behalf
. on behalf of the Loyd Walker Reed-Trust: . of the Virginia Mae Reed Trust dated
- dated November 21,.1984. s o NOY mber 21,1984 .

"7),,.,,W PO Y.o PP /1‘, o
Vlrgdnla Mae Reed, Tfustee, actlng on “___qﬁ_Lo
behalf of the Loyd Walker Reed Trust o

'dated November 21 1984 ’ T

O A DR 7),«;;;;;;; o5
ia*Mae Reed;’ Grantor “Trustée, 11V1rg1d1a Mae Reed
ehalf of the Vlrginiakmae
84

STATE OF 0/2:2467’\ ' ) A
g T ot T e
County'ofn-» /&@\/naﬂ\)

On thlS .27 . day of . . Qocomber. .19 _ji_ before me personally. appeared
Loyd Walker Reed, known to.me, .to.be. the person who. executed the within instrument
1nd1v1dually and as Grantor Trustee, actlng on, behalf of the Loyd Walker Reed Trust
dated November 21, 1984, and as Trustee, acting on behalf of the Virginia Mae Reed =~ .-~
Trust ‘dated ‘November’ 21 1984 and acknowledged to me that he exeucted the same‘as 110
v-his free actiand deed evoee

i~ Notary-Public in and for the Stateﬁoﬁ
... Residing at _ ﬂﬁﬁgﬁqu¢aécg%zéygé. o

LMy uommission expires ___ /»IU—PCod;}j"'

; i 419 j&i,tbefore me personally appeared.
) avid Walker: Reed, Jknown.to me .toibe: .the person.who; executed;:the. within: instrument.
as Trustee,.acting on behalf of .the: Loyd:Walker Reed Trust-dated November 21, 19?&1 .
and. acting on behalf of the Virginia Mae Reed Trust dated November 21, 1984, and<: I
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STATE OF (O Vf_’g()ﬂ
county of _JY) (A HINA h

On this _( 2 d day of ] 19 gu before me personally.appea :
Michael Montgomery, known to me to be the. rson who executed the within- Lnsttimegtf

as Trustee, acting on behalf of the Loyd Walker Reed Trust dated’ Novembez~’ 21, 19844, s
and acting on behalf of the Virginia Mae Reed Trust dated November 21, 1'9811"\ and) \.‘! z

)
: ss.
)

acknowledged to me that he executed the same as his free act and deed._ ;‘ T e o '
(g netds (- Sz p kA, o\*‘«*-—
Notary Public in’ ana' for thé’ State, ot F Tk
£, L

STATE OF  (Meds

]
County of W\) )

On this 27 day of De,czm»@/‘(/\ ,» 19 J"l/ before me personally appeared
Virginia Mae Reed, Reed, kmown to me to be the pel person Who executed the within instrument
individually and as Grantor Trustee, acting on behalf of the Virginia Mae Reed-Trust .
dated November 21, 1984, and as. Trustee, acting on behalf of the Loyd Walker Reed
Trust dated November 21, 1984, and acknowledged to me that she executed the sap,uamu, i,

as her free act and deed.

*”

SS.

‘Residing at
My commission ‘expires

Return
Federal Land Bank i
6350 South 6th" ‘Street o il
Klamath Falls, Oregon 97603

&
LA

: ':STATE OF OREGON )
" County. of Klamcnh)
‘Eiled for record at request of

o thisBth _day of _March AD.19 _83
ct___LLéc\ock ‘A " M, and duly
recorded in Vol.__M85 __ MSS of __Mortgages

S 3438 o

e____..__._-—————
-+ E\!ELYN BIE N, County Clerk
, .




