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day of , 1985 between

-~

THIS TRUST DEED_ made th:s -

Carl D. Kinney end Kerry d.- Klnney, fishand and Wit T

as Granior,

MOUNTAIN TITLE COMPANY, .ING, . .

, as Trustee, and

Qreatha Lewis Hu.rzhett and. Osca.r L. Huszhett Hus'band and W:Lfe

as Beneficiary, . ST

WI TNESSETH .
Grantor irrevocably. grants, bargains, sells and conveys fo trustee in trust, with power of saIe, the property

imdula ditarart

> together with all and

tion with said real estate.

SUm Of oo TW'ENTY THOUSAND FOUR HUNDRED AND

K:La,ma,th .............. — ..County, Oregon, descnbed as:

gular’ the tenements, here ‘and appurfenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof.and all fixtures now or. hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE irvioe ilé Sgreement ol grantor herein contained and payment of the

Dollars, w:th mterest thereon accordmg to the terms of a promissory

note of even date berewtth payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .

_Per_terms_of note

19...

The date of maturity of the debt secured by this instrument is the date, stated above,. on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural; fimber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees:

" 1. To protect, preserve and maintain said property in"good condition
and repair; not to remove or demolish any building or lmpral'emenl thueon
not to commn or permit any waste ol said property.

2. To complete or restore promptly and in good and norkmanhke
manner any building or_improvement which may be constructed, “damaged: o¢
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply ‘with all laws, ordinances, regulations, covenants, condi-
tions and . reslnctmns allecllng said property; if the beneliciary so requests, to
join in pursuant to the Uniform Commer-

cial Code as the benehcrary may require and to ‘pay lor liling same in’ the "
proper public office or offices, as well as the cost of all lien searches made -

by filing olficers or searching agdencies as may be dcemed desirable by the
beneliciary.

4. To provide and. e ‘on the
now or herealter erected on the: s:ud premrses agamst loss or damage by fire
and such other hazards as thel-.b Imm time to time rzqun'e, in
an amount not less than '8

I

payable to the latter; all
policies of insurance shalt be delivered to the beneliciary as soon as insured;

if the geantor. shall fail for any reason to procure any such insurance and ‘to :

deliver said policies to “the beneliciary at least lilteen days prior to the expira-

tion ol any policy ol imsurance now or. hercalter. plnccd on said buildings, =

the beneliciary may procure the same al - grantor’'s expense, The amount
collected under any lire or other insurance policy. may . be applied’ hy benefi-
ciary upon .any_indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol b Lt y the entire He d, or
any part 1hereo[ may be released to grantor. Such application or release shall

.., written in~

(a) consent to the making of any map or plat of said property; (b) Join in
franting any - easement -or- creating" any--restriction thereon; (c) join in
subordination or other agdreement alfecting this deed or the lien or charfe
thereof; {d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or iacts shall
be ‘conclusive proof ‘of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $§5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver fo be ap~
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due .:md unpavd and apply the same,
less costs and expenses of op and ble attor-
ney’s fees upon any .indebtedness secured hueby, and in such order as bene-
ticiary’ may defermine.

11. The enlering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the apphcahon or release thereof as aloresaid, shall not cure or

waive any delault or notice of delault hercunder or invalidate any act done
purauant to ‘such notice.

12. .Upon_delault by grantor in payment ot any indebtedness secured
hrrcb) or in his performance ol any ngreement hereunder, the beneliciary may
declare all sums securcd hereby immediately due and payable, In such an
event the ficiary at his el may f ! to foreclose this trust deed
m :quxty as.a. .mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of delault: hereunder or any
act done pursuant to such notu:e.

. To keep said premises free from constrirction Lens and to pay all
taxes, assessments and other charges that may be’ levied or assessed upon or
against .said . property ‘before any part of such taxes, assessments and “other’
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the drantor fail to make payment of any._taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment ‘or by providing benehcrary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest ‘at-the rate:set lorth in the note secured
hereby, her -with the . obligati described in;paragraphs. § and 7 of this.
trust deed shall be added ‘to and become a par! “of the debt
trust: deed, without waiver of ‘any rights’ ‘arising Irom'breach”o.

covenants -hereof and for such payments, wth-interestias: alorcsald the ‘prop- .

erty: hereinbefore . described, . as well as the. drantor,:shall; be .bound, to- the
same . extent ‘that they are bound for the paymcn! the obhg‘ntwn herein

described, and all-such payments shall be’ immediately due”and payable with: :*

out ‘notice; and the nonpayment:thereot shall; at the option™of,the beneliciary,
render . a
constitute a breach of.this trust deed. :

-6. To'pay-all costs, lees and expenses” -of ‘this' trust mcludmg il éost
oftitle search us well as the other costs and expenses ol the frustee incurred
in connection with or in enlorcmg rhxs obhgnlton and stee’ and attomeys
fees actually incurred) R

. To appear in and delend any action or proceedmg purportmg (o
alftect the security rights or powers of, benel:cmry or trustee;.and in any suif,
action or proceeding in which the benehczary or lrustee may"agpear, including’
any suit for the foreclasure of 'this- deed,"to- pay all; ¢osts and expenses,’.in-

cluding eviderice -of - title and the benehclarys or: trustees attorney’s: fees; the -
hi

amount of -attorney's . fees d .in_this. ph 7. in_ all'cases shall be
fived by the trial court and in the event of an appeal krom any judgment or
decree of the-trial court, grantor lurther agrees to pay such sum as the ap-
pellate - court. . shall. adjudge r le_as the b y's _or, trustee's atror
ney’s fees on such appeal. :

“It'is mutually agreed t}xat'~

8. In'the: event ‘that’ "any porhon or all o[ sald propert} shnll be.taken ..

under the right of 'y shall have the
right, il it so elects, to require lhat all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to brnr:hclan' and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the {trial and ilate courts, . ily paid or incurred by bene-.

ficiary " in “such proceedmgs. ‘and ' the - balance - appliéd “tpon - the ‘indebtedness’

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benelficiary’s request.

9. At any time and Irom time to fime upon wrilten request of bene-

ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r , for llation), without aff
t Ixabll:ty ol any person [or the payment ol» th

-sums secured by ‘this trust deed nmmedm!ely due and payable.and -

adver and “sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligation secured
- hereby .whereupon the .trustee shall lix the time and place of sale, give notice
thereol as”'then requzred ‘by “law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1} the delault consists of -a failure to pay, when due,
sums secured by’ the (rust deed, the default may be cured by paying the
-entire amount due at the time of the cure other than such portion as would
‘not then be due had no delault occurred. Any other delault that is capable of
being cured my ‘be cured by tendering the performance required under the
‘obligation or trust deed. In any case, in addition to curing- the default or
"-defaults, the person .ellecting the cure shall.pay to the beneliciary all costs

:.and erpenses actually incurred ‘in enlorcing the obligation ol the tiust deed
: ;)ogz;lhzr with trustee s and atrornay s fees not exceeding the amounts provided
y law.

14. Otherwit lse. ‘the sale shall be held on the date and at the time and
splace . designated -in the notice of sale or the time to which. said sale may
be postponed.’as: provided by law.) The trustee may sell said property’ cither
in one-parcel or-in_ separate parcels and shall sell the parcel or parcels at
«; auction do the . hmhest bidder, lor cash, payable at the time ol sale. Trustee
‘shall deliver to ‘the purchaser its deed in form as required by law convcymg
the property so sold, but without any covenant or warranty, express or im-
he recitals in_the:deed of any matters of fact shall be conclusive proof
hereol Any,_ person, excluding the trustee, but mcludmg
ay purchase at the sale,

w.
hall apply the procecds of sale to payment of {I) the expenses of sale. in-
cluding the compensation of the frustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
“having recorded “liens’ subséquent” to ‘the interest cf the ‘trustee in the trust
deed. as their.interests .may appear in the order of their priority and (4) the
surp,lus, it. nn_\, to.the 4rantor_ar_to, his successor in interest entitled to such
surplus
P 16. Beneliciary may from time ta time appoint a succesmr or._succes-
sors to any trustee named herein or to any tru: ere-
under. Upon such appointment, and without come)ance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
~ swhich;« when .recorded; in_the. mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public recard as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or pmceed:m} in which Arantor, beneliciary or trustee
shnll\be a parly unless such acuon or, proceedmg :s brought by ftrustee,

NOTE: The.Trust: Deec

ct provides' that “the Yrustée”hereunder must-be’ either ‘A’ affomey;.’
or savings and loon association cuthorized to do business under the laws of Oregon or the United States, o title i
property of this state, its subsiciaries, cffiliotes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS.696.505 10 "696.585.

who'is dniactiva® member of- the: Orego ‘;Swre Bar, o ‘bank, trust comipany

to insure title to real




. The grantor covena d :a:g{egsi“tg_an with i{ev‘bquficiary nd fthose:clainung"underhxm',‘tAhathe' is law-
fully seized.in fee simple of said described real property,_and s a valid, tnencumbered title therefo o

The giantqr warrants that the proceeds of the.loan represented by the above, described note and this trust deed are:

(a)* primarily for' grantor’s personal, family, household or agricultural..purposes (see Important Notice below),

(b) for an.ordanizati o Coven. if-g foris.-a ¢ L 1Y YRS ) . .y ther b

._purposes. - ’ . A

‘This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneticiary herein. In /donstruing_this deed and whenever the context so requires, the
masculine -gender includes the feminine and the neuter, and the singul ber includes. the plural. .

Al Lo f i L abebd of o 't

+ IMPORTANT NOTICE:. Delete, by lining out, whichever warranty (a) or (b) is. W ?3 ey '&7 fw{/ (}
not applicable; if ty-{a) is opplicable and the b f y is .a creditor’ < 7 .-
as' such word is- defined ‘in--the ‘Truth-in-Lending ‘Act -and - Regulation - Z, the. . . C }D' AKlnnef ‘/ / ‘/
bensficiary, MUST comply “with the. Act ‘and ‘Regulation” by, 'making required:: - S Mﬂd‘
Jiscl + for this purpase, if this i eni.is 1o be' @ FIRST len 1o finance = """~ LA AR LA AR A B
the purchase of o ‘dwelling; use ‘Stavens-Ness Form :No. 1305 or equivalent;: . 7~ . % A '

ifthis' instryment is. NOT fo be ‘a ‘first’ lidn, ‘or is not to. finéince 'the: purchase . .= - ¢ \ O_ .

of. a dwelling.use. Stevens-Ness Form No, 1306, .0r equivalent. If compli Lo R VJ )
with the Act Is not required, ‘disregard this notice, = - - R e e Y I%r oo
{1 the signer of the above.is a eorporation; - L P k- Lo AR
use the form of acknowledament opposite.}

-IN WI TNESS WHEREOF, said grantor has betéuntb séf ‘his'rjhan:di thé (%and year first above written. W

Kinnéy

. ors a0 DT
O aath - 3 .0 | srarEoF orEGON, County of.... Dss.
County of ... ame. - S 8) R I ey 19

‘19 > Personally appeared ... e and

- March: T
Personally. appeared. the above, who, each being first

STATE OF OREGON,

“duly sworn, did say that the forimer is the
president and that the latter is the
. secretary ot . .

for herself

‘a corporation, .and’ that. the seal atfixed to the foregoing instrument is th;
P : :corporate seal. of said corporation and that the instrument was signed and
knowledgded the foregoirig instru-" ~sealed in behalf ofsaid "cqrgorationrby authority of its board of directors;
$or S yolun tary af and-deed:"" ::g‘, s::(l;lgi’ ghé@ é’cl;ndwlfedged.said insvtmt‘nent lt? be ifs voluntary act

‘Befora me:. o

_ ; ; .Y Notary Public for Orégon. o ) (OFFICIAL
ion expires: YVl 2F | My, commission expires: -1 < - :

REQUEST' FOR 'FULL" RECONVEYANCE™
.- To'be ugcd*onlyzwlun-ob!lgcl(oi\l have been paid. . - -

seey e

The undersigned. is the ledal owner and holder of all indq§tedness g trust deed. All sums secured by said
- trust deed have beon filly paid &n satisfi ou: her » directed, on. fit foyou of Any sums owing to you undér the téits of
said trust-deed. or. puifsuant to Statute, to cancel all “eviderices of indebtedness secured by said trust deed (which are delivered to you
*" herewith together with'said ‘triss¢:deed )-and. to reconvey; without warranty;:. o the -parties designated by .the terms of said trust deed the

hegaid fos Held by you tinder the sarme. Mail réconveyance a o'

DATED: ....... frrenee s 19

Beneficiary

Do not lose or destroy. this Trust Desd OR THE NOTE which it um;u. Both must be delivered to the trustes for iotion before rec Y wili be made.

TRUST DEED “STATE OF OREGO

(FORM No. 881-1) . i County of
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. N I Cert,'fy that th ;Vithin instru-
ment was received fgt record on the

..day of ..

b

Y

SPACE RESERVED

Grantor

APEEE...cirivinunnsy - OF BS document/fee/file/
-instrument /microfilm No. ... ,
- Record of Mortgages of said County.

. Witness my hand and seal of .

AFTER RECORDING RETURN TO

Lortage

Mountain Tit];q ;CGompeny, Inc.




LEGAL DESCRIPTION

" All of the SE} NW} of Section 32, Township 39 South Range 111
East of the Willamette Meridian, Klamath County,
Oregon. EXCEPTING THEREFROM the s%N%SE%Nw%,

.,

A non-exclusive easement for ingress and egress over and
over across a 30 foot wide strip of land in Section 32,
Township 39 South, Range 113} East Willamette Meridian,
County of Klamath, State of Oregon, being 15 feet on each
side of the following described centerline.

Beginning at a point on the East boundary of the NEZSW$
Section 32 from which the center % corner Section 32 bears
NOO®12'47"W~-15.00 feet; thence S89°53'23"W--398.60 feet
and parallel to and 15.00 feet distance from the North
boundary of the NEZSW} Sectin 32 to a point of curvature,
thence Southwesterly<-212.04 feet along the arc of 149.99
foot radius curve to the left (the long chord bears
S549°23'23"W--194.82 feet) to the point of tangency, thence
S8°53'23"W--253.25 feet to a point of curvature, thence
Southwesterly and Northwesterly--294.00 feet along the arc
of a 114.59 foot radius curve to the right (the long chord
bears 582°23'23"W--219.74 feet) to the point of tangency,
thence N24°06'37"W--346.30 feet to a point of curvature,
thence Northwesterly--172.78 feet along the arc of a 149.99
foot radius curve to the left (the long chord bears N57°06°'
37"W--163.38 feet) to the point of tangency, thence
589°53'23"W--243.10 feet and parallel to and 15.00 feet
"distance from the North boundary of the NEZSW Section 32
to the intersection of the West boundary of the NEZSW+
Section 32, "the point of ending. :

AND an easment for ingress and egress over a 30 foot right
of way on the Northerly side of NE1SW Section 32, Township
39 South Range 113 East of the Willamette Meridian, as
described in Deed Volume M79 page 15172 and 15173. AND a
non-exclusive easement for ingress and egress over and
across a 30 foot strip along the East boundary of the Swz
NWZ. and along the North 30 feet of the East boundary of the
NW;SWz Section 32 Township 39 South Range 11} East of the

Willamette Meridian.

STATE OF OREGON: COUNTY OF KLAMATH:ss = R .

IThereby certify that the within instrument was received and f:.];ed for "
record on the 8th day of __ March A.D., 19.85 at__ 11:39 o'clock_a ,
and duly recorded in Vol M35  , .of Mortgages on page_ 3465 _ -

EVELYN BIEHN, COQK?Y CLERK

by: /4‘%«, =t jﬁé s Deput:




