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e) for thé“:purpose;‘_éf se;%uring ihe pn}men! Enf a Pr;omissoiy Note of even date in the
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éf"$/2'7o_p.o°oQ-‘from f:_‘ or to gyue{jciai—jw_ named‘above hereby grants,, sell
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~ The Westeriy rectangular 11.5 of Lot 5, Block 14, FIRST ADDITION
~TC THE CITY OF KLAMATH FALLS, in the ‘County of Klamath, State of Oregon.
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i Together with all buildi and improvements now or hereafter erected; thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and

é:aincondiﬁonim’ equi t_used in tion therewith,.all_of .which,_for the purpose.of_this Deed.of.’l‘mst,.shau;be,deemed fixtures. of .the property.above |

idescribed, all of which is referred to hereinafter as the “premises”, :

; ':l’he above described real

al, Limbet or grazing purposes.

§TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
;administ.raters."successorsfand assigns, upon the trusts and for the uses and purposes following, and none other, .
¢ 1 A A 12 gAY 4, S QLI
collect

ance of each agreement ©f Bran o‘r.’c.pqt\ai&qqph,cggin; (2) Payment of the principal sium with inierest thereon
ith_the_texms .and_condihdﬁ{s‘_o'f’:thef;élibyfe.mEnfion‘édfP_rotmi§sdﬂ.‘.ﬂote.executed_by_,the..Grantor in favor. of_the Beneficiary
rence to which is hereby e, until paid in full at or before maturity, Payment of any additional amounts, with interest
thereon at the agreed rateias may 'be_her after loan ici i i ith a wal or refinancing,but the Beneficiary shall not be
gblizated to make ~Y7£‘.’f’§'.iq“9uﬁ‘,’{‘(5)\' 3 re: ent-offany- - -adva d;by;Slhe,Beneficiary.:;Vto Grantor.or to:third parties,
with intexg'sflcpg"re;,?ﬁ at'the agxeéq‘t%!e;fwhére any such aid\vances a\re made to protect the security or in accordance with the covenan:its of tl:u“s D\eea of Trust.
ARG DO Y \ N - N B
AlL payments ade by Grant&i(s) 6x;lehe"9b]igat_iqgas,gcureq ykthibgpeed_ofjl‘n}st shall be applied in the following order: g
ST O FIRSTRTp 'thekﬁa'ifrﬂ'éht"é'!"tﬂi_{e\s"ﬁii'd assessments that‘may be levied andlisssked augias Sald premises, insurance Premiums, repairs, and all other charges
-38Q expenses sgreed 1o be paid by the.Grantor(s). -
\ the,payment. ol the interest due_on said loan.___
+ To'the payment ot}rh cipal.
-HEREOF, GRANTOR(S) COVENANTS AND AGRE
! €514 the Beneficiarys may specify, thi
amounts, and in such companié ici i ime & . properly endorsed, on deposit with
Beneficiary and that loss proce i ici i i id i dness, whether due or not, or to the
restoration of said improvements. Such application
«eventiof Fore 6§§Fe§:?éll§xjﬁﬁt§ of thé"Grantc
liens (including any prior Trust Deeds or M
secured hereby, or upon the interest of Be: i i i i i . i i ) days before the day fixed by
law for the first interesg,pn Penalty to accrue thereon, the f ing payment of all such taxes and assessments, (3) In the
eVérkt; szdefaul!.’5Y"Gr:int§i(§)‘ii der Paragraphs; 1.6t 2 above, Beneficiary, al its option (whether *ta—déélir'e7lhEthlé'ihdebiednes‘s‘ secured herebv dae
and c"tillectible or not), may‘(gx) efl'egt\the ih‘suraqce ?bove provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
a$se\ssmbenls without detﬁgw 'ng the 'validity therégfiiand (c) such disbursements shall be adde th paid balance of the obligation secured by this Deed of
‘Trust-and-shall-bearx-intérest: from-the.date-o - X tl ings - _herjmp;ovemgnts;quexistlng or hereafter erected:in
gopd" condition and repair, ot to com % syf : i en o-restrictions of record-or contrary to laws, 'ordinances ur
reg'ulatio\ns o{ the prope: blic¢: authority}. ar i ici onable times for the purpose of inspecting the premises, to complete
wjtliimrp’ﬂef.hpn’dred’i_eigh;y s 'or ‘restére:prom A i i anner any building which may be constructed, damaged or destroyed
thereon, and-“to pay, i 3 i i erefor. (5) That he will ¥. promptly, the indebtedness secured hereby
in full compliance ;with:the: terms of said (Promissory Note:and ‘this‘Deed ofTrist: and! that ‘the tifie of i f: the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be x’-‘elé'a'sed from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. {6) That he is seized of the Premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

] i i i issory Note as the same may hereafter

e que; 30" “the pet: Or upon sale or other disposition of the premises by Grantor(s), or should any

3 n en’on; claim''against ‘or interest’is "the ‘premmisesi then all sunis owing by ‘the Grantor(s) t6 the

Y ed; Tust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary

on thgfapnljca[._i_qq ,pgfthe;cnggficipry; orjassignee,:or, any..other.person:who. may be entitled to the monies duesthereon: In the;event.of such defauit; Beneficiary

may; execute or.cause: Trustee: to, e efault and:of Election.To Cause Said:Property.To Be Sold to satisly the obligations herecf,-and

Trustee shall file such n in sai Y Or some part or parcel thereof i ituated, Beneficiary also shall deposit with
Thistee] the’ Promisory ‘Nots and 4 & ments ‘evidér nditiifes’ sibifed Hereby whbbeupan Truste, % the {ime

hereby. whereupon Trustes shall'fix 'the {imé and place of sale and give notice

all'orid por I& t 3 by’ s duéby 3 n biigation, including taxes,
assessiients] ' Diemitins for ' surance ior advances Made’ by 3 Bereficiitfy’ in actGrauHEs with The toF f'the Trisi Dedd) the Granto¥ 6+ his suceessor in interest
in the ,};Aus}.,pro,penx,,qr,gny)pa -.0f it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or cncumbrance of record on
t.h.e‘,'prxope, Ly, rg anv time. prior, (the.,gim\e.and,da,lg set by the, Trustee Ion!I\c;TrysLuu’:-salcﬁiK[ll'\.&vowcr.ol:salc therein.is to bo-axercised, may. pay to the
Bencficiary, :3uccessor, In interest,, respectively, the entive.ampunt then due under;the.terms of the. Trust, Deed:apd the obligation secured thereby (in-.
cluding cos es actually incurred in cnforcigw, the l.crm_s of t_hu igations and Trustbe's and Attorney's fees actually incurred if allowed by law)
othérithanisuch portion off the ‘prinidipal “as would hot! thei beltu'd hidd’ nb’ detaiile ('iiic‘ii‘ri"éd;"mi‘d'th""byfcui‘b"iﬁ‘é‘ﬂcldﬁli “Aftér piyment of this amount, all
proceedings hador:instituted ‘to foreclose’ tht ‘TrustiDeid shall be’ dismissed ‘otdiscontinued: diid tHe- dbligationstand "Trust-Déed shall be reiristated and shalt:

V force the same as if no acceleration had occurred.
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r-the :Japse.ofjsuc timeyas may:then:betrequired: by jaw following the; recordation: of:said Notice-of: Defualt,"and-Notice of Default and 'Notice of Sate-
n givenas:then required. by law.&']‘rustee;;without-’demand on:Gmntor(s).“shallasell:said'property’on‘lh‘e’ date ‘and at'the time and place designated in
e of Sale at public auction to the highest bidder, the purchase price payable in lawful i i . The person
btponenns. s2le may, for.any cause he deems expedient, postpone g, same from time to time nd. in every such case. notice, of
postponement shall be ziven by pubiic declaration the; b : vided, if the sale is postponed for
longer. than: one. day. beyond ‘the day-designated ‘in‘theNoticé ofSale, ! iven i s the original Notice of Sale. Trustee
shall execute and deliver - to the purchaser.its' Deed:conveying said‘property:so’sold: but withou!fnnyicbve'naht'of"warranty; expressorimplied. The recitals j i the:
T-2ed of any .matters or facts:shall be conclusive proofiof ‘thetruthfulnessithereof: Any: person: inchiding Beneficiary,!may . bid at the sulel: T AR
SLEETSHAl Apply the! réddeds ST fha dald io payment of (1) 1Hé'costs '5&3"{-}Bc‘x’isé’s”i;l"c‘:i'i-'xc'is'ii@‘é‘ihe"pgié‘e}(&f ‘sale and of the saie. inclu ing the payment of
\\thcuTrustee's‘and'Attomey’s fees;:(2):cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other
sums; secured hereby: and:(4)-the remainder;if-any;to the person ar-peesons legally entitled. thereto ror the Trusteesin its discretion; may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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(5) Benef iary ma)’Jappomt a successor rustee at any ume by fi lmg f t rgcord m the oﬂ’lce of the bount Re order ol' each county

(7) Should saxd property or/any.part thereot be:taken;by: reason:'of anypublic: impr

"""‘"iDrdceedmg.‘Beneﬁcnary*shall be enulled to all
compensahon. rawards;r:an

:other \paymentsorirelief: therefor, toithe:éxtentinecessary: to llquidalelthe‘unpaid ibalance, including accrued ‘interest,-of. the

’ cqvenants ‘and agreements I}v:rem com.amed and all pruvislons of thls Dccd nf Trust
ighall ‘intireé ‘to’ and‘be ‘binditig Upon” the' Héirs, “executors. ‘administratoYs, Successors! pranteds? lessees and ‘a:

.in this Deed.of, Trust of the singular shall be construed es plural where appropriate.
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Do not lose or destroy. This Deed of Trust must be deliversd to the Trustee for cancella will be made.
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