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DEPARTMENT OF VETERANS' AFFARS . L
48875 | T/ LIy
M61317 ‘ ASSUMPTION AGREEMENT.

Loan Nymber
-
DATE: 3 [ {"/ &3

PARTIES: RICHARD D). HANSETH

_IOIS A. HANSETH

T fj_"lljim‘As"ﬁ”‘_"(";{_i?ﬁzmm IIr .

_‘ﬁ[.\T‘i‘mwriﬁ'A CARNAHAN 7 SELLER

oy

The State of Oregon By And Through The Direct&r Of Veterans' Affairs . LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterans' Affairs
Attn: Tax Section -
1225 Ferry Strest SE:*% %

Salem, Oregon 97310
THE PARTIES STATE THAT: HEE T e s
1. Seller owes Lender the debt shown by:

[ A

{a) Anoteinthe sumof$__34,200.00 dated __February 14 +19_T77_, which note is secured by a mortgags of the sém"_éi o

daie, and recorded in the office of the county recording officer of K1 amafﬁ - . —

‘Paaé 2680

(b) Anote in the sumof § k C _dated__ -

. .date ang.reqprded‘in the office of the county rgéé&:rding officer of county, Oregon, in Volume/Reel/Book._____

on , 19

Ve e b N N
(c) Anotein the sum of § — 19 » which note is‘secureq‘bvr’aSa
the same date. . oiTRn v . e T

. *+(c).and further shown by..

’lry this agresment the items mentioned in {a), (), (c),:a'ha (d) will be called “‘security document” from here on.
5 property. described in the security documiant. Both
the security document. The property being sold by

Tract 1002 LAWANDA HILLS, ‘accoraiﬁg*'téghe‘ official plat therof on File
he County Clerk of Klamath County, Oregon )

B

FOR THE REASONS SET FORTH VE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:::

SECTION.1; , UNPAID BALANCE OF SECURED OBLIGATION - ' —

The unpald balance on the ioaﬁ being assumed i L 2 29, L 3 [ A 8 19&

SECTION 2 ‘RELEASE FROM LIABILITY A s :
Sellsr i hereby Télsased from further liability under or.on account of the security document.
SECTION 3. ASSUMPTION OF LIABILITY S . o ,
' | anged | : Buyer agrees to pay the debt shown by the sedufityl &ocument. Buyer agress to perform all of the
obligations provided in‘the security do‘d]u‘m;ent‘thag were to be performed by Seller when the Security document was executed. Buyer agrees to parform
those obligations at the time, in'the mannier, and in afl respects as are provided in the security document. Buyer agrees’to be bound by ali of the terms of
sqch;ecprity,dpqqmgqt._»,: e Vnen SRR T e T e e
PC:gh v o TR B P T e “ o Legal correct"’_ o ,)v,.’.; B
P. (:P:r.ig =
(tumble) ayment amount correct p~ I Tl B

Except as sbécifiéqlly changvéd»by this Agreéfnent, !

508-M (9-83)




“= Signed this -

L t‘fmnr% 19

The interest rate is __var_lablL (lndlcata whether varlab!e or. ﬁxed) and wi be “8IR COpercent per annum. If thrs isa vanable intarest rate
loan, the Lender.can, pencdlcally change the interest rate by Admmlstrauve Rufe. Changes in the interest rate will change the payment on the loan.

" monthly: (The' payment ‘will change if mtereet rate is

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that wrll cause the loan tobs pard in
fil 'on'the due date of the iast paymient. *-

SECTIONS:" DUE ON SALE #7511

Buyer agrees that the'balance of this1oan is immediately dus and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the'original borrower, or.t0-a veteran:eliglble.for a loan under ORS 407.010 to-407. 210 and Artrcle XI-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the provlslons of ‘this paragraph.

nQular number mcludes the p nd the plural number includes the slngular o thls agreement is executed by more than one
person, firm, or corporatlon as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the full extent permitted by law, Buyer waives the right to plead any statute of limitatiol %a defense to m;éobh%vg\s and demands secured by or

mentioned in the security document.
" SELLER Ih ?‘ “/{“7 CW

IIIinb}caI&’%lzabeth

STATEOF OREGON .. ..

COUNTY OF ___ Klamath

Personally appeared:the above name
and acknowledged the foregoing instrument to be his (their) volumary actand deed. Thomas B. Carna.ha.n

STATE OF OREGON e Y o
GOUNTY OF _ Klemath ) 3/8 19_85

R R

Personally appeared the above named__ Bichard D. Hanseth & Lois A. Hanseth
and acknowledged the foregorng mstrument to be his (their) voluntary act and deed. (4) ’
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Before me: g

" STATE OF OREGON SR
Deschutes ) ss March 7 85

COUNTY OF ) L 19

Personally appeared the above named Gwen Ulrev

and, being duly sworn, did say that ba{she)is authorized 10 sign the foregoing Instrument an behalf of the Diractor of Veterans’ Affairs, and that pig (her)
signature was bisc(her) voluntary act and deed. !

~ "Beforeme:” _1-

My Commission Expires: OR - 24-86

Notary Public For Oregon

AFTER RECORDING RETURN TO:
S ' DEPARIMENT OF VETERANS AFFATRS
Bend, OR 97701 fam R

STATE ‘OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was recelved and i‘:.led for

record on the__8th day of. _ March A.D., 19_8 4:14  otclock M,
and duly recorded in Vol __ Mmg5 _, of y_ortgages on page 3517

EVELYN BIEHN, GOUNTY CLERK
Fee: $_ o go _ by: /,% ,Deputy




