FORM No. EEI—Ougon'Yr\m Deed Ser

* 46677

——— R
19.85..., between

»husband & wife..
as Béneficiary, R R . T a - S
Grantor irrevocably. grants, bargains, sells and conveys to trustee int trust, with power of sale;’ the property
in e Klemath. County, Oregon, described as: R S

Lots 29 and 305 Block 2, TRACT 1002 LAWANDA HILLS, accrafaiﬁg‘;i{g,L'ﬁ_}ig']qff'i’c"igl plat
on file, in the office of the CO ty Clerk of Klamath, '

together with all and sing lar the ts, heredi nts and appurtenances and all other rights thereunto belonging or in anywise

t
‘now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pay

B OUR‘..'.THOUSALID...EIME.;Z}NNDBED.':NO,/.J.QQ.A :

sum of .
(@4,500.00) e e===Dollars, with interest thereon according to the terms of a promissory :
note of even date herewith, payable:.to pensliciary or order and ‘made by grantor, - the. final payment of principal and interest hereof, if -

not sooner paid, to be due’ ‘and’ payable ... March: 5. A 1990 0 S
The date of maturity of the debt secured by this instrument is-the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without, tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of.
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, fimber of‘grazing purposes.

To protect the security of this trust deed, grantor agrees:” ‘a) ‘consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and rmaintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other n.greement aifecting this deed or the lien or charge
ot ‘to commit or permit any waste of said property. e e - thereol; (d) reconvey, without warranty, all or any part o." the property. The
2. To .complete. of restore promptly and in good and workmanlike . _grantee in_any reconveyance may be ‘described as the “person or persons
“apy buildi i3 or impe ¢+ which may be constructed, damaged or legally entl.tlzd thereto,” and the recitals therein of any matters or facts shall
Jestroyéd thereon, and pay when due all costs incurred therelor. . be conclusive proof of the truthfulness thereof. Trustee’s fees lor any of the
3. To ~comply_-with, all- laws, 1i . regulations, cov ts, condi-  services mentioned in this paragraph shall be not less than $5.
tions,ahd’restric!icn;‘allgclir;g said .property;. il«the,beneli;iary,-suwreque%ts, to . 10. Upon any delault by . grantor hereunder, beneliciary may at any
“joifi-in’ exec ting suc i ng 3 ursuhn't"to‘»lh'e,unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
wcial Code’ as the-bencliciary may 1¢d R f for liling sa the pointed by a court, and without regard to the adequacy of any security for
- progier “public -ollice o/ .olfices, as well as the; jen searches made the indebtedness hereby set_:ured. enter upon and take possession ol said prop-
by Ailing o!licersror'séa_rching agencies as desirable by the erty or any part r{rerm!.. in-its own name sue Of otherwisc collect the rents,
beneficiary, 5o . - ., e Sh .- cissues and prolits, including those past due and unpaid, and apply the same,
AR X . pro’ de. and continuously ‘maintain ‘ insurance on the buildings - - less costs and expenses. of operation and collection, including reasonable attor-
. now,or herealter. erected on the said premises against loss or damage by fire - 'ney's fees upon any indebtedness cecured hereby, and in such order as bene-
-and. such” other hazaidsfa}‘the ‘beneficiary may irom time to time require, in ficiary may determine. L .
- 1l -vadiue - , written'in’ 11.. The -enfering. upon and - taking possession of said property, the
f&%&ici;{%}'&? loss payable to the latter; all.. . collection of such rents, issues and. profits, or the proceeds ot fg'e exnd’ other
delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
€ to procure any such jnsurance and_to property, and the application or release thereof as aforesaid, shall not cure or
ciary at least fifteen days prior t© the expira- waive any default or notice of default hereunder or invalidate any act done
ow or hereaiter placed on said _ buildings, pursuant fo such notice.
same at_ gr.nnl_orfs The amount 12. Upon delault by grantor in payment of any indebtedness secured
2 N -hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any. d _he in declare all sums secured  hereby immediately and payable. In such an
may determine,’ i re amou event the beneliciary at his election may proc i
any part thereot, may be._ rel C . St lication or release in equity as a morigage or direc
not cure or waive any detault” or notice of default hereunder or invalidate any advertisement
act done pursuant to such notice.. Voo £ e : execute and € is w ice of defau
5. To keep said premise;-'lrég from construction llens and to pay all to scll the said described real £ isty the obligation secured
taxes, assessments and _other chargesthat may - be levied.or. assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this frust deed in
charges become past due or delinquen: tly deliver receipts therefor the manner, provided in ORS 86.735 to 86.795.

to beneliciar: :u‘:houldithe grantor fail to ma nt of any taxes, assess-’ S R
ments, insurince prerniums, liens or other charges payable by grantor, either sale an;jx;tlzlr:"t":‘: t"".""‘ h‘? ;°m";’";“d t’z"%"”""h by advertisement and
by direct payment or by idi ici with lunds with which to ’ y time priof t0 ays belore the date the trustee conducts the
make: such ‘payment, beneliciary . 5 ¢ thereol sale, the grantor or any other person sO pn_wleged by .ORS 86.753, may cure
and the amount 30 ;;aid, with interes Y secureé the default zr defaults. 1f the default consists of a failure to pay. when due,
hereby, together with the obligations described in paragraphs 6 of this :‘:,7::’ ’;C"" the """.d“di b "’:h""');' be C"I':d b')f paying the
tevst deed, shall be added: to und béecome a part ol the Hebt secured by this  pot then b ettt oc e an O e S hat ion as would
aiver .ol any rights arising from breach .of -any ol the .. H curred, Any other ce ault that is capable of
ments, wth interest as oresaid, the prop- being cured my be cured by tendering the performance (equued under the
11 as the grantor, shall be ‘bound to th -v..obligation or trust desl. i to curing the delault or
for ‘the paymenl.‘ol the obligation hecein - defaults, the person eflecting the c H he beneficiary all costs
o be immediately e and payable ithe: - and expenges‘aclun”_y incurred in’e on of tke trust deed
¢ thereof shall, at the option of the beneliciary, ’ ’;’ogether_ with ffrf’s.‘“ s and attorneys ¢ amounts provided
¢ deed immediately due and “payable and’ y faw.

vt deed S 'I“f.f Others.vi;e’.:‘-!he sal
fees and expenses of ‘this trust including - the cost: Zl:c;og;::gga!ed i Taw. N ety either
of title search as well as the ‘other costs and_expenses of the trustee incurred - o one parcel phdds N f’orp pa’;cels P
»in connection .wi!h ot; in enlorcing this obligation and trustée’s and attorney’s auction 1o t g idde ,';.paynble at the time i sale, Trustee
fees act?al¥°|:c;;::r.;n and delend any_action or proceeding purporting _to :Za” dehv:r ms;‘h";dp"gc}:ase.r,_i“',d"d in form as requir 'by Iaw conveyind
. To appeat 17 R clic at urpe 3 e property sold, bul any or y, express or im-
affeet the security rights -of l?qnehcmr); O" "";:;e' :"d a’:‘ gnr::}l'ufi‘;r‘:é plied. The fecitals in the deed of any matters of fact shall be conclusive proof
:;gn;g{;glov:u" nelicy r ;u;l;ecoslsy a:;eex;ie‘nses i o}l‘ the tru!hlul;ess H;_er.eoi. Any person, excluding the trustee, but including

idence of title and the b 's or ‘trustec’s a'!tém'e’yfs fees: the - the grantor and bene iciary, mf‘" purchase at the sale. : .
§ attorney's lees mentioned in this paragraph 7 in-all ‘cases shall be = 15, When ftrustee sells. pursuant (o the powers provided herein, trustee
nd .in- the .event of an appeai from any .judgment or shall apply the proceefls,ol sale to. payment ot (1) the expenses of sale, iIn-
“trial court, grantor -further agrees ta_pay such sum as the ap- “cluding the compensation of the trustee and a reasonable charge by trustee’s
ble as the jary

pellate cour shall adjudde r s L. 0

*s or trustee's attor- attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
ney's lees oni-such appeal. having rcca.rde.d liens subsequent fo the interest of the trustee in the trust
- Itis mutually. agmai(ha{: : R . B deed as their interests may appear in the order ol _xhe.ur priority and (4) the
" 8. In the event that any portx'on“or all of shlidqpibpéi-ty shall be taken - surplus, it any, to the grantor or (o his’ successor in inferest entitled to such

. inent ‘ds in or 2SS eneticiary shall have the surplus. . .
to require that all or any portion of. the monics payable.
which are in excess ol the amount required

.16, ‘B’tngl‘iciar;‘ may lrom time to time appoint a successor or succes-
sor; to .;n]n)' 'truste; named herein or dto any trustee appointed here-
" . under. Upon suc appointment, an without conveyance 10 the successor
attorney 3 'cfs ?;Cc!::?::’l'i{:iug;'dnsé trustee, the laﬂcrhshnll be \;edsled with al‘l’ title, p;wer.;s and duties conlerred
A ; i i . h appoiniment

h b ‘. and attorney’s fees, upan any trustee herein nam or appointed_hereunder. ach such appointm
both in t);le“ l::::) ;Ip:n‘,;:ey";::scgzr“' necessarily paid or incurred b’;: beﬁ:— fv"}gc;fb\::};‘:r:“::c:ﬁ;:&bi; ";:g’nt"o’:"::é‘:'"“::’g":"""'h eleculc‘d by b"“,;i",""’?"
ici H ingds, t balance a| Jied u n the indebtedness n e ! records e county or counties 7l
ifé:?c,d "Ilze::l:;:: ‘;l:,;e:‘{drg::%::r e::gees’,léat ‘;12 ofvn ‘:‘;p:nse,p&4 take such ;cﬁons :lh;‘}:l}; :ﬁ:cp s';f’;"’ s’,’ situated, shall be conclusive pr cof of proper appointment

“and executesuch imstruments as_shall be necessary “in’ obtaining such’ com= " essar trustee. .

ly upon beneliciary's request. 17, Trustee accepls this deed, duly executed and
t any time and from time to time upon written request ol bene- nckpowledged is made a pu rovided by law. Trustee is not
ticiary, -payment of its. fecs and presenlnﬁon,ol this d_eed and _the note. for . obligated to notily any party. ing sale under any other deed of
endorsement: (in case of tull reconvey T l1at ,:without tlecting trust ‘or. of ~any’ action or proceed ich grantor, beneliciary or frusfee
the liability -of any._person for.the -payn t .ol the ind dness, - trustee, may . shn{l.be a _party, unless Such action or proceeding is brought by trustee.

NOTE: ‘The “Trust’ Deed’ Act br&vides that - the" trustee’ Heiéurfder‘mﬁst-be\‘ahh’e'r"un‘* aremey, who s’ an’active’ member -of -the Oregen Stote Bar, o bonk, frust company
or savings ond loon association authorized to do business, under _the lows of Oregon of the ‘United Stotes, o title Sed 1o insure title to real

ce c Y
property of this™ state, -its' subsidiaries, affiliates, agents-or branches, the United States or any- ogency thereof,: of an escrow ogent licensed under ORS £96.505 to 696.585.




'’ The grantor warrants that the proceeds of the- loan represented by the above' described note and this trust deed are:
(a)* primarity for’ grantor's personal, family, household or agriculty al purposes (see Important Notice below ),
(b) - for an organization, or (even if grantor is a natyral person) are for business or commercial purposes other than agricultural
‘purposes, - ‘ : o .
This'deed applies to, inures to ‘the bénefit of their heirs, legatees, devisees, administrators, execu-
tors, - personal representatives, succe iciy ean the holder and owner, including pledgee, of the
contract secured hereby,” ror’ encficiary herein, In  fonstruing: this deed and whenever the contexs S0 requires, the
line gender incl,  fom suter, ‘and the singular ‘number includes the plural,

N WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Delets; by lining ‘out; )'Alﬁi:lipim'r;\yarﬂihly {a) or (b} is.
not epplicable; - if warranty {a) is.applicable nnd»lht.bohoﬁciary_ls.a creditor
s such:-word " is dofined :in ylhev'l'rulh-ln-len_dipg Act and Reguiation Z, the - N %
oy MUST comply_with. the. Ad“aind. Regiulegion. Yimeking required: . e A
7 :for :this ‘purpose, - if this i strum 'slo,b'eiu-FlR_ST lien 1o finance v 4§ W« . b
chase of ‘a‘ dwelling; vse' Stavens-Ne: ‘Noi 1305 or oquivalert; 'L: ls,‘_‘A' ' Ha’nseth" o
i niimequs'_/NQfl‘lto;b “afirst lien,” ot to, financa the purchase - . e
of -a. dwalling iuse. Stevens-Nes, Form;No. 1308, . or. uivalent, . |f compliance -
with'the Act Is riot requlred, . dj. e : B
{1 ‘the ‘sigrier of the ‘obove 1 o
‘the form ef'c‘:knﬁnw!udg‘ml

- STATE OF OREGON, County of..
SR e 19,

that ;tl;e_"lormer_ is th
| president and” tha¢ the latter is the
NN 'se‘cretaryiq[_ L

fack'noryledged the ‘forego; ng instru-- - “sealed in:behal,
8302 et i g e | and each of them
-voluntary act-and deed. and deed. . N
T k Bofore me;: -

. U
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" REQUEST #6 FuLy RECONVEYANCE
T6'be " uiad Sniy’ whan obiligating ‘heve- been paid.

The ‘underslgned ‘}s-»thé ‘legal owner and holder dl=all«i‘n¢i:ebtedness‘ secured by-ithé:‘loregoing ‘trust deed, All sums secured by . said
thist 'desd have ‘Bééh‘?ixlly paid ‘and satistied. ¥y héreby are directed, on payment 15 you of any sums owing to you under the terms of

said-trist ' déed or pursians tostatute, to cancelall-evidences: of indebtedness :sscured by said- truse deed - (which are delivered ‘fo you
herewith together. iwith "said‘tmst‘deed)'and‘to’reconvey:withdut-warraﬁf‘)‘,‘ “to ‘the’ partiss designited by the “terms ot said trust ‘deed the’

estate now held Biryou ispider’ theisamie! Mail téconveyarics aid documents-to
T e AR PRI TAITEI, Lo

EATERTEY ELRE Fhs

Do not fose or destroy this Trust Deed OR THE NOTE which 1 secures. Both must be deliversd 1o the trustes for befare e will he mode,

UST. DEE STATE OF OREGON,

v [FORM No, 831) .. AT | R v Co”ntyof_
€SS LAW Pui.’i:o'.._?oi‘ruuﬂ.’onz. B I .

... I certity that the ﬁ(ithin instrument
' was received for record on the .8th.. day
of Maxrch L1983,
8 4314, o'clock R, and recorded
in book/reel/volume No, M83on
page 1 or as fee/file /instry.-
-ment/micretilm/reception No. 46677,
Reécordl of Mortgages of said County.
- - Witness my hand and seal of.
County. affixed. N
I "AFTER REcoRDmG:RgTURN;Io; | B R T S
MOUNTAIN TITLE CO. INC. T .Evelyn Biehn, County Clerk

i TInLE
eputy

L32TE




