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___THIS TRUST DEED, made this 7th day of March
LEON.A. :BUZZARD and SUSAN E.: BUZZARD, husband and wife . .-¢

as Grantor, . ASPEN_TITLE :& ESCROW, INC., an Oregon Corporation
_DENNIS RAY SHANK i .

as Beéneficiary,

o | sl WITNESSETH:
-+~ Grantor ‘irrévocably grants, bargains, sells and conveys to trustee i
in Klamath ;

trust, w_itI; pqp{'ei of sale, tbé %ptppgrfy
County, Oregon, described as: g et CoL

-Lot-31; Bl

together with all and singular the t ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now cor: hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot .. ELGHTEEN . THOUSAND NINE HUNDRED.EIGHTEEN AND 58/100

8. 38) ol T Dollars owith interest thereon according to the terms of a promissory
note of even date herewith, payable. to bensliciary. or .order. and .mads .by - grantor, .the tinal payment of. principal and interest hereof, it
not -sconer. paid, to be due and payable-............: JULY 300 et 192 85 '

The date of maturity. of .the debt secured by, this instrument. is the date, stated .above, .on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

. . 2 Tairend 4 .
The abave described real properly is not currently used for ,:timber or-g g purp
To protect the securify of this trust deed, granfor agrees: ' ' (a)-consent:{o the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or imp: thereon; subordination or other agreement alfecting this deed or the lien or charge
not. to commit or pésmit.any. waste of said property. .- . oo oo v ... .. thereof; (d}. r y, without y. all or any part of the. property.. The
2. To complete or restore promptly and in and workmanlike  frantee in any reconveyance may be described as the “person or persons
any. buildirig on imp which may be constructed, damaged or - legally entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay- when due all costs incurred therelor. : be conclusive proof of the truthlulness thereof. Trustee's lees for any -of the
. 3. To comply with all.laws, ordinances, regulations, covenanfs, condi- . Services ned in this graph shall be not less than $5. L
tions and restrictions aflecting said property; if the beneliciary so requests, to = 10." Upon any default by grantor hereunder, beneficiary may at any
join in fi ing “st. to the Unil C time without notice, cither in person, by agent or by a receiver to be ap-

such,
cial- Code ay the beneliciary ‘miy require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or olfices, a8 well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by filing officers or searching. agencies as may be deemed desirable by, the - erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. [N - ... ... issues and prolits, including those past due and unpaid, and apply the same,
: d. tain: i won:the buildings ' less costs and of ion and collecti includi ble attor-

-To vide and’ : y - mai; X exp T
now or hereaiter ‘erected on the- said premises against loss or damage by fire  ney’s fees upon’any ' indebtedness secured- hereby, and in such order -as bene-

and such other hazards a{%ierel i e require, in " ficiary may determine. .
an amount not less thap™ S LAL: ? ., written in ., . .. Il. The enterind  upon and taking possession of said. property, the
ble to-the benef; y, with loss payable to the latter; all collection of such rents, issues and’ prolits, or the proceeds of fire and other

policies of ‘insurance shall be delivered to the beneficiary as soon as insured:™" insurance policies or- compensation or awards for any taking or damage of the
il the grantor 'shall”lail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings; ' pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The' amount

: b fadd,
collected under -any lire or other insurance policy may be applied by benefi- .- .. 12..Upon. default. by grantor in pay of any ess secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or’in his perlormfnce of any agreement hereunder, the beneficiary may
may determine, or at option of beneliciary the.entire so collected, or . declare all sums. : hereby y due and payable. In such an

event the beneli 1 d to foreclose this trust deed

y ‘at his may pi
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, In the latter event the beneficiary or the trustee shall
-execute -and cause to bgbrgcardcd his written mlic_c’ol ielnugrnnd_ his de“;:s
taxes, assessments and other chardes that may be levied or assessed upon or to sell the said described real property to satisly the obligations seccure
against said property hefore any part ol such taxes, asscssments and other  Niereby, whercupon the trustec shall lix the time and "’l"c" ";,.”"' ‘"’; notice
charges become past due or delinquent and promptly deliver receipts:therefor ~ thereof as then required by 5!"6“'7 and ‘"g“;g fo foreclose this trust deed in
to beneliciary; should.the. grantor lail to make payment of any taxes, assess- ' :the manner provided in ORS. 0. 40 10 86.795. 3

ments, ‘insurance premiums, liens or other fharges payable by grantor, either 13. Should the beneficiary clect to loreclose by advertisement and sale

4 e

any part thereof, may be released to grantor. Such application or release shall
not cure or'waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frce from conatruction IL'ens and to' pay all

by direct pay or by providing y with funds with which to then after default at any time prior to five days before the date _set by the
make._such payment,. beneliciary_may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the:amount so paid,-with interest-at the rate set forth in the note secured ORS 86.760, may pay to the benet y or his s in interest, respec-
hereby, together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

trust : deed, shall:be added .to and -become.a part.ol the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach ol any of the , enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof ‘and ‘for such payments, wth interest as aloresaid, the prop: "~ eedi the P ded by law) other than guch portion of the prin-
erty “hereinbelore - described, as ‘well as the - grantor, shall'be: bound fo the - .cipal as would not then be due had no delault occurred, and thereby cure
same ‘extent .that they .are bound .for, the pay of. th bligati herein . .: the delault, in which event all foreclosure p di shall be di d by
described, .and all such pay shall be i diately due’ and payable with- ' the trustee. .
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately ‘due:and payable and " place designated in the notice of sale or the fime to which said sale may
constitute a breach of this trust deed. - - Soeaie Lorelo sEec i : :ibo postponed as provided by law. The frustec may sell said property either
5 6. To pay all costs, lecs and expenses. of this trust l"vd"d'"‘;! e cos! .. in one parcel or in aeparate parcels and shall sell the parcel or parcefs at
of title search as well as the other costs and expenses of the frustee incurred " auction to the highest bidder for cash, able at the time of sale. Trustee
in connection ‘with or’in enforcing this obligation and trustee’s and ‘attorney’s - . shall deliver to the purchaser its deed in ,;rm as required by law conveying
foes actually incurred. ) . . the property 8o sold, but without any covenant or warranty, express or im-
. To appear in and delend any action or proceeding purporting to pnuf 1’;10 recitals in the deed of any matters ol fact shall be conclusive proof
allect the security. rights or powers.ol beneficiary or trustee; and in any:auit, - of the truthfulness thereol. Any person, cxcluding the trustee, but including
action or f!occ}:dill!g inl' which ;h:hl?enjmi;my or rrus;lee m:y ﬂﬂé’fﬂﬂ inciuding the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure o is deed, (o pay all costs and expenses, in- R 3 - ; . .
cluding evidence ol title and the beneliciary's or -trustee’ s;aftorney’a fees; the 't “shall n;:lyp:z‘:l;:r‘;‘c’:;: :?'Lf:ﬂ?’:;y:e;?eofo(f)"cﬁfﬁi’e‘;’:nk'&"ﬁﬂ"’?i
amount ol atlo.rney's‘ fees mentioned in ‘this paragraph.7:in- all cases shall bo . cluding the- compeniation’ of .the trustee and a reasonable chasde by trustee’s
tixed by the trial court and in.the event of an appeal from any judgment or attorney, (2) to the obligation, sccured by the trust deed, {3) to all persons
decreo of the trial court, .fr:anfor_ I‘i’.‘h“ agrce: ‘O,P','y s."’.‘:h sum as the ap- having recorded liens subsequent to the interest of the. trustee in the truat
pellate court shall”adjudge"r a3 the V'8 or'trustee’s attor- deed as their ‘interests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, if any, to the grantor or to his successor in inferest entitled fo such

It is mutually agreed that: . e i ; surplus. . ...

8. In the event lhnt"any'.porlion on'-‘all'ol. sau{'pnzpe.rty shall be taken “18. For any reason itted by law
under the right of ¢ or s y:chall have the - o0 int a or s s t0 any frustee named herein or to any
right, il it 0 elects, to require.that all or any portion ol the monies payable trustes inted Mersunder. Upon such appointment, and without
ax compensation for such takind, which are in cxcess of the amount required  *(oile ance to the successor frustee, fhe Tatter shall be veated with all title,
{o pay all unsnnnble. costs, cxpenses _nnd attorney's legn necusnnl‘y. paid or powers and_duties conletred upon any ftrustee herein named or appointed
incurred by Jrantor in such proceedings, shall be paid to benel ciary and hercunder. Ench such 3 and substitution shall be made by written

b y may from time to

applied by it lirat upon any reasonable costs and expenses and atiorney's lees, instrument d by benelicisry ini relerence to this trust deed
both in_the trial and Hate courts, ily paid or incurred by beno-  and its place of record, which, when recorded in the oftice of the County
ticiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county cr counties in which the property is aituated,
secured hereby; and grantor agrees.hnl its own expense, ;% take such haclion: . shall be conclusive proof of proper appoi of the trustee, :
Pensation. peomptly upon beneheiary's requeat .Y (i otainindsuch; com.: . skl Tustes accepts his trust when (his ded. duly executed and
P p Py 3 i " nOW is made a public record as provi by law. Trustee is not

9. At any time and {rom time to time upon written request of bene- obligated fo notily any pasty herefo of p"xgn‘ sale under any other deed of

ficiary, payment ol its lees and presenfation of this deed and the note for
endorsement (in case of lull reconveya , e 1 h I

or s trust or ol any action or proceeding in which gdrantor, beneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may

shall be a party unless such action or proceeding is brought by trustee.

NOTE;-The Trusti Doed 1Act provides: that the. trustee._heraunder must.b; elther ;an, attorney; .who +is on -active -member ; of. the Oregon State Bar, o bank, trust company
or savings and loon association cuthorized 1o do business under the laws of Oregon 6r the United Stotes, ‘o title Insurance compony authorized to Insure title to recl
property of:this. stato, :its: subsidiaries, -affiliates;: agents :or:bron:hes.~\|!1u;l.{nlt_cd;§mlog or:any-agensy Ihomﬁ; or an. escrow, agent- licented under ORS 696.505 1o 694.58S.




Purposes.
‘This deed applies to, inures to
‘tors, personal ropresentatives,
contract secure hereby,
incled

for an organization, or

, devisees, adm;, "‘;awrs, execu-
wner, including pledgee, of the
ever the contexs 50 'requires, the

line gend

and the neuter, and the singular numberinclides ‘the plural,

e

* !MPORTANI‘NOTICE: Delete, by dining . out;: whlchavor-waljrunfy {a) or (b} is"
not' applicable; if 'y anty '(a), Is appli abls and the binaficiary’ is & ‘creditor
as.such word . is defined..in . i Regulation Z, th
“beneficiary "MUST. “comply - “Act and by

disclosur ] Ihis ‘instrumant s tobd o

IN wi TNESS WHEREOF, satd grantor has ’Ijéteun'té' séff-hié hand the day and year first above written,

. ures;’ for ‘this p
~the purchase. of a.d
N

"llf: ;:bov- s.a o;p‘or'c:ll‘:‘in

:use - the. form of:ackﬂowledgm‘-:ﬂ,apnasilc.

STA?‘?.:’OF QkqubN‘ i ot ) ss.

. o . e -

, --..and

-who, each 5eing first
did say. that the former is. the o

.\ President and. that' the Jatter is the..

;:secretary of

e

Notary Public for Oregon ] ) (OFFrcraL
S e : SEAL)

————
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“REQUEST FOR FULL RECONVEYANCE .. .
t:To:be vsed only when obligations have been paid.:

The ﬁndeiaignéd is the fdgal ob;fner' and h ‘_"-' d ness se Cure J,b}éL ihe.; Ibregoing trust deed, Al sums secured by said
trust deed have béen-iully praid and sétislied. You het_'el_:y are directed, on Payment to you of any sums owing to You under the terms of
said trust. deed sOr.puUrsuant to statut, ».#0; cancel, all vidences . ot indebtedness. secured by said. trust deed (which are delivered. ta. you
he(ewi_'th‘together}i'ith said trusi deed) andﬁ{o,recggqﬁexggi{@yg warranty,'to the partiss designated by the ferms of said trust deed the
estato -now held bytyoy imdgr the same, Mail roce

before yance will be made.

;. (FORM No. am)

- ’s?évsus!ﬁzss AW pun, €9.. PORTLAND, oRg. o o ) . I cen‘ify that the Within m;trument
\ L : R ; : h

was received for record on thell
of March

TRUST DEED L

:8PACE RESERVED .
T SRR
RECORDER'S Usg ment/microfilm/reception No. ..
: -Record of M. ortdages of said County.
v . Witness my hand and seal .of
— o ’ " County affixed,
AFT"ER RECORDING RETURN TO . ) ) )
ASPEN TITLE & ‘ESCROW, ANC. ey ».County Clerk

: NAME Z -~ TITLE
By %k ....%%Dfp_uty

' YE2
A




