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M75209 - e T ASSUMPTION AGREEMENT'

Loan Number

DATE:

" PARTIES:

M1 30

SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

*85 HAR 1

Untila change is requested all tax statements are to be sent to: Department of Veterans Aﬁalrs )
Attn: Tax Section
1225 Ferry Strgét S
Salem, Orsgon 97310

THEPARTIES STATETHAT: oo i m f 0 g

of e_.;_jﬂ,.ZQ_Q._Q_O_ dated . Octoher 28 1977, which note is secured by a mortgage of the same
= I f‘ = r\ .',- ;

. date. and recorded»rn theqﬁrce ofthe county recording officer of - K'Iama'l-‘n — county. Oregon Inﬂgmmmﬁuaook—MIL—

\(a)f\ note in the sum

('\r"I-nher 3| _19_7_7.._..

which note is secured by a Trust Deed of the same

county, Oregon, in Volume/Reel/Book

19

. v_yyhich notets ‘secured by a Security Agréement of

2., Sellsr has sold and conveyed {or is about to sell and convey) to Buyer, all, or.a portion, of the property described in the security document. Both
Sellerand Buyer have asked Lender to release Seller from further liability under or' on account of the security document. The property being sold by
Seller and bou ht by Buyer is specmcally described as follows:

“Lot*10 mIBlock 2 tKelene Gaxdens, accordmg to the off1c1al' plat the.reof on file in the
offlce of ‘the County Clerk of Klamath County, Oregon..” -°

FORTHE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTL. MENTS OF THE PARTIES, SELLER, LENDER, AND
BUYERAGREE AS FOLLOWS::

SECTION 1 UNPAID BALANCE OF SECURED OBLIGATION

as of. March. 11 18 85

SECTION 2 RELEASE FROM LIABILITY -
Selier is hereby released from further liability under or on account of the security document.

SECTION 3 ASSUMPTION OF LIABILITY .

Except as specrf cally changed byt thls Agreement Buyer agrees to pay the debt shown by the securlty document Buyer agrees to perform all of the
obligations provided in the  Sectrity document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations atthe trme. in the manner, and in all respects as are provlded inthe: securlty documient. Buyer agrees to ba bound by all of the terms of

suchsecuntydocument . S el naa

soeM @8 T (tumblg) Payment amount correct -




SECTION 4. INTEHEST RATE AND P YMENTS :

REERY oY - N .
The lnterest rate is _VMLG__ (lndlcate whethar variable or ﬁxed) and will be Z ' percent per um Ifthisis a vanab!e ugmem
loan, the.Lender can, penodlcally change.the interest rate by Administrative Rule. Changes ir.the interest rate will change the payment on tha loan.

(The ayment wiil charige if intarest rate is

i 133 A CETIRLA D B A SR S S AR F N RERI R F { T
The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be pai& in
fult on the due date'of the last] payment; *

SECTION 5. DUE'CN'SALE"
Buyer agrees thatihé baiarice of thisToani i Immediately due and payable In ful, if atter July 1, 1983, there is a secend sale or other transfer of afl or part -
of the property securing this loan. However, transfer or sale to the original borrowsr, the survlvlng spouse, unremarried former spouss, surviving child

or-stepchild of the original borrower, or to-a veteran eligible for aloanunder ORS 407.010 to 407:210 and Article XI-A-of the Oregon Constitution does
nor count asa sale or transfer for purposes of the provlsions of this paragraph. i h

INTERPRETATION

umber cludes the plu the'plural number mcludes the slngular t thls agreement s executed by more thian ofie
person, firm, or corporatlon as Buyer, the obligations of each such person, firm, or corporation shall be jonnt and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and de
mentioned in the security document

BUYEH i %WW 0(/1/%

bert W, Little

BUYER

STATEOFpnegoN““mu,,
couuw o&z,ﬂ A ‘ﬂ(ama(th

\ e /,) 2 ]
Persouhu vxb gg&jn hSmea, -Robert W. Little..

and ack e f reg ng? Irument to be his (their) voluntary act and deed
. : (ﬂ?
L Eeerome el % i

Notary Public For Oregon
My Commlssron Explres 8 / 2 7 / 87

-March -8

) I R AP RTE N
3 s March // 19_85
Pe@nauy appeared :he apﬁ\,grﬁmed - Willard L. Thurmé.n T -

an&ac&nowle e.dgr% hg rastrumenttobehns (their) voluntary act and deed. . SO S o
SHL wee ILE O Betoeme d/‘/ —a W

STATE OF OREGON
) ss
COUNTY OF K1 amath )
Gwen Ulrey o

Personally appeared the above named
and, being duly sworn, did say that¥2{she) is authorized to sign the foregoing ingtrtument on behalf of the Director of Veterans' Affairs, and thatig (her)
signature was jge(her) voluntary act'and deed."

"Beforeme: __f=

- . .. ... My.Commission Explres. OR79-8

Notary Public For Oregon

AFTER RECORDING RETURN TO: -

DEPARTMENT OF, VETERANS AFFAIRS A3 ﬂ
] s -159 . NE Revere N SYa
STATE OF OREGON: COUNTY OF KLAMATH:ss Bénd ‘OR 97701

I hereby certify that the w:.thin instrument was received and flled for :

record on the 11th day of Mamh A.D.y 1985 at_11:30 o'clock A _A M,

and duly recorded in Vol M§5 of Mortgages on page_ 35 35§Q
DVELYIEH OUNTY, CLERK

Fee: $9.00 ’ . | ) 'by:'f' ' L ,Deputy




