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“THTIS TR&ST DEED, made this ) T . 19..85° between
WILLTAM S. ADAMS an JEANNE T... e

MOUNTALN. TITLE. CO.., NG, .
- EDWARD. R. PHILLIPS and NORMA 7. PHIILISS . huciani and wife N

e senerrenny
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
; .amath

TO BANYON. PA.RK, ‘;according ‘to ‘the official
Wo;:f‘fice of the County Clerk of Klamath County, Oregon.

P 3 05

together with ail and si gular the' ténement ,hereditaments” and ‘appiirtenarices and all other rights thereunto belonging or in anywise
now or-hereafter. appertaining, and. the ‘rents, issues.and. profits.thereot -and:all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

[FOR THE PURPOSE OF SECUR GP‘ERFORMANCE éf ach agreement of grantor herein contained and payment of the

AHIRTY=FIVE THOUSAND 0/100

e N T N T T N e = ;'Pollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable per terms of note

_ The date of maturity of the debt on which the tinal installment of said note
becomes due and payable.

The above described real Property is not ¢ igriculiural,” timber of ‘grazing purposes,

85 MAR 11

To protect the securit ntor agrees: (&) join in
i I - B . id - .3 ition J i i t (c). o ir -any
and repair; i ildi; i ; N or other agdreeme lien or charge
R . D . (d) -reconvey, part of the property-.
frantee in any Teconveyance may be described as the “person or persons
legally emitlcd thereto,” and the recitals there'n of any matters or lacts shall
destroyed t;!ereon. and pay when due all costs T be conclusive proof of ¢
- 3. To comply with all ‘laws,
tions® and restrictions aflectin, i ) 1 ici ] - 10. Upon any delautt by grantor hereunder, beneficiary may at any
join in executing such’ fi i 2 “Unil time without notice, either in person, by agent or by a receiver 10 be ap-
cial Code as the beneliciary may re {or- tili in. " pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost ‘:1[ all :.. the indebtedness hi"l"tb)' ’S'»‘{-‘l"ed. enter upon and take poss. i
tiling oMicers or searchin agencies .as.may be deern ¢rty or any part thereof, in_its own pame sue or
Il;{nelilciaiy. L g 4 4 jssue: .'n'n’d 'p;&olirs, includjng ‘those pastddue’
. To provide and* i ly il “on the building - less costs a expenses’ of. operation and co.
now or heledlll:r -erected on the said premises against loss or damage by. fire ney's fees upon any indebtedness secured hereby,
and such other hazards as’ 'tlxq; b{j-o/li:iary may ng time ff time require, in ficiary may determine. .
an amount not less thar ¥, L1 insurable. ya UE.., written in " 117 The sntéring upon and taking possession of said property, the
ity acceptable fo the bene ¥, with loss payable to the latter: all i i rolits, or the proceeds of fire and other
policies of insurance shall. be dilivered” to the beneficiary as soon ) ici i taking or damage of the
if the grantor shall fail : 2 - property, and the a oresaid, shall not cure or
i Waive any default or notic invalidate any act done
L7 pursuant o' such notice. -
> Qi r ooy e 12, Upon default, by grantor in payment of any indebtedness secured
collecfed: 5 ire_o & .ma en " hereby'or' in his performance of any agreement hereunder, the beneficiary may
Ciﬂf?""Poi:ahx-fi"deb‘eanﬂﬁ.5903“5‘,, | _in 5 beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine; or at ‘option_ol berieti 3 mount collected, or ' gyone the beneliciary at his election may proceed to loreclose this trust deed
any part thereol, may-be’ released io grantor, Such application or release shall in equity as_a, mortgage or direct the trustee to loreclose this trust deed by
not cure or. waive any ‘default or notice of delault -hereunder or invalidate any ‘advertisement~and ‘sale. In the latter event the beneliciary or the trustee shall
act done. pursuant to such’ nofice. S i execute and cause to be ‘recorded his written mofice of default and his election
3. To keep said-premises free trom construction I'ens and (o pay all to sell the said described real propesty to satisly the obligation secured
taxes, assessments and cther charges that may belevied or assesscd, upon or . hereby .whereupon the, trustee shall fix the time and place of sale, give notice
against :said - property. belore any part of such taxes, assessments and ofher "-thereol” as’then required’ by law and proceed o foreclose this trust deed in
chardes become past due ‘or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any . taxes,: assess- 13. Aft
ments,” insurance premiums, liens: or other charges payable by grantor, either I d at er
by directupaymem'or-byi providing - beneliciary with h’:(nds with wh;'ch tlo :‘;’:' ‘t’l’:e ;'a:t"
make such payment, bene iciary may, at jts option, make payment ¢, ereof, 4 . . e T
and . the amo‘::r{t;so paid, with:interest at the rate:set forth in the note sccured the delault or p the de[n;u[:’ 3’3;‘;;: ‘:7[,:- IZ:Iu:"t:! p:, “hf:gd#e'
hereby, todether with, the obligations described in, paragraphs 6 and 7. of. this . _Sum i ‘h: cure other t’han soch rt’iotﬂ’; ould
trust deed, ‘shall ' be added’ to and become a part'of the debt secured by’ this : not then be due fad Qefault defauit ,’;:’! 0 ble of
trust ‘deed,” without: waiver of any -rights arising front breach of Sanyiof the = pof then be due had no clau H v at s capable o
covenants “hereof: and:for .such payments; .wth interest.as aforesaid,  being cured my be cured by
iy hereinbelore described, as. well as. the 5 2 3 obligation or frust deed. An a
::’u;e":x’:elnt that “they "ar "bmind “for ‘the ‘payiment ‘of "the” obligation” hereis: delaults, the person eHecting e 1 . fie
described; and-all ‘suck payments’ shall be iimmediately- dite and “payable withy - ;’"d ”‘;“’"’f"}: :’“';8”.’ ’"3"";‘:' n ";"5‘:: ';""5) t'h:c::i:!rg;zn:;: gl ":‘; r"usrtov‘i'de:ji
out notice,.and the nonpayment thereof. shall, ‘optian ol .the beneficiary, ,_b‘;'gﬁa“f" Wih trustee’s an, attorney’: e mounts p
render. all .sums secured. by this frust d"f’ mmeq e”fhdf‘%waﬂd [payable.and . 14, Otheuvi{e,_.xho,salg shall be held on the date and at the time_and
constitute a breach of this trust deed. o B M B lace desighiited b hel notice of “Sale. or the! time (to WPk siog s Senar
“6.:To pay-all.costs, fees and :éxpenses’ of ‘this triss including: the' cost pace ‘“’ggd < m V;éd By T The triste may ‘sell said, prepesc i)
of title-search as well as the other costs and expenses of the trustee incurred e postpone ,§ p_ro_\s! ”‘ a el d shall l; (he par, dp r" ’,' Ts
i i vith or in enforcing this obligation and trustee’s and attorney's in one parcel “or in cparate parcels and shall se parcel or parce,
in connection wi a.: Lorer N g TN et ten .. .auction fo the highest, bidder, - he umie of sale. Trustee
fees actua]lyo ’!;ialggz:r:}n"éna defend any action or b!&eédfng ’}J:}}portfng ‘toshall delivér to the purchaser i equired by law conveying
affect .the security rights or powers of beneliciary, or trustee; and in any suit, e property so s‘?!d' but wit, Wwarranty, Sxpress or im.
i (Al - iciart Y - B by ing - - Plied: The recitals-in.the deed. shall be conclusive proof
action or proceeding in which the beneficiary or trusfee” may appear,”including of the truthlulness thereol. An erson, excluding the trustee but inclading
any "suit” for ‘the foreclosure of ‘this deed, to° pay ‘all’ costs: and. expenses, in.. . the gfnntor ‘and bonelioy ma’;' g'urcha'sc at the safe us-ee. iadi
cluding: evidence of -title and the beneliciary's or trustee’s: attorney’s fees; the R4 Jen " ma < ] N o
r ’s fees mentioned in this paragraph 7' in all ‘cases shall be . 1S5, ustee sells pursuant to the powers provided herein, frustee
fixed by the trial court and in the 'évent of an appeal Iromany ‘judgment or . - . roceeds’ of ‘sale-to payment: of (1) the expenses of sale, in-
decree of the.trial.court, grantor further agrees to pay such sum as the ap- 1 pensation of the trustee and a reasonable charge by trustee's
pellate court -shall ‘adjudge r le as the beneficiary" .or trustee's attor- . .attorney, (2) to_the obligstion secured by s , (3) to all persons
ney's fees on such ‘appenl. T T o ’ . < having tecorded lieny :sub:ecuz-nr;rq the interest of the trustee in the trust
It is mutually agreed that:. . y RO . deed as their_interests may appear.in the arder of .lhg'r priovity and (4) the
8..In the event.that any partion or all of .v-i(’l nropn]-rly n’ml’ 'b'o'(ak;‘n . :l"‘,'ll”l"""" i any, to the grantor or fo s successor in interest”entitled 1o’ such
under the right ol eminent domain or candemnation, henolie, ary shall have the b e ' f . . .
right, il it so elects, to require that all or any portion of the monies payable ‘ ’6" l‘?cnr’hcmry ’";'yl Irom l"’""':_‘ ’;’"',"'"zczl’_"’:;‘,""':’;;':“;"“’;:"ﬂ;"'f::_
as corpensation for such taking, which Aro in excess ol the amount required "‘"‘; o ﬁ"’ i "’;’ narmee . ""';" ) H w'tl: t comeyamn 1l ”";:’ ccorior
to pay all teasonable costs, ftorney’s lees necessarily paid or under, n uch appointment, an Haou ryance 10 the
0 "d by grantor in such roceedings, shall be aid to beneficiary and trustee, the latter sha_ll be vested uul! all title, powers and duties co'nlerrcd
"’"::p"’:;; b,_"-‘ ";l.:'s'; upo‘n any. nfwmb,‘_ costs and "pe’:,ses and attorney's fees, upon any trustee herein named or appointed hereunder, Each such appointment
> !

. : 3 s and substitution shall be made by written instrument executed by beneliciary,
’b.o_th m}:h‘: ‘L’alrz:gedings 'and' the -balance a;;li’:glgd:gn”?tc}:‘:r':"gdfg’{eggr:;"' which, .when recorded -rbe;mo’rrgage records of the counly or counties n
iciary in suci 3 : . - ¢ ‘the: ness .- Whi en recorded . ir S H
“ccuzd hereby; ";nd £rantor agrees, at its own expense, to take such actions u[h’rgh ;h' f:::f:as;i:""‘" - shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such comn- of the succ . X i B
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly erecuted and
9. At any time and from time to time upon writien request of bene- acknowledged is made a public record as provided by law. Trustee is noe
liciacy, payment of its fees and presentation of thi: deed and the note for obligated to notily g i nder any other deed of
endorsement (in case of lull reconveyances, for Hation), with Hecting frust or of any acti i beneliciary or trustee
the liability of any person for the payment of the indebteiiness (rustee ‘rzrgy_ shall be a party un rought by trustee.
ARSI IESEIR L T e ey SeBeel RS BN LT

NOTE: The. Trust Deed’ Act provides thay lhe'lrune»‘heleundsr.rmustibe’el_)hgr an -ottorney,: who' l;\un”acl_ive.-'member;ni‘-tht‘- Oregon State Bar, a.bonk, teust company
o¢ savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company guthorized 10 insure title_ to real
property of this siate, its subsidiaries, affiliates, agents or branches, the United Statas or any agency thereof, or an escrow ogent licensed under ORS 6‘%.§0$; ta ’69‘6.555.

—
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The grantot covenants and agre to-and:with the benefzcxary ‘and:-those: clarmmg under hrm, that ke is Iaw—
fully sexzed in fee srmpIe of “said descnb d rEéI r Bbérfy ‘and has a “valid, unenct mbered txtIe “thereto ‘except ™

none

and that he will warrant and forever défencizfthe'éame against all peiSorls:lwhdixisoe'ver.

The grantor ‘warrants that the proceeds of the loan represented by the above. descrxbed note and this trust deed are:
(a)* primarily for grantor’s _personal, family, household or agricultural purposes (see Important Notu:e beIoW),
I TR Yo XA venXiX 8 X RN R &) Xar K XD 1), 2,890

This’ deed appltes to, inures to the beneht of" and bmds all parties nereto, thexr heirs, Iegatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The. term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named-as a beneticiary herein. ‘In canstrumg thxs deed and whenever the context so requires, the
masculine gend: des the feminine and the neuter, -and; the ingul, des . the pluraI.

IN WI TNESS WHEREOF sazd grantor has hereunto set hxs hand the day and year first above written.

YN A e
* IMPORTANT NOTICE- Dela'e, by Iimng out, whkhevnr wumxnly (o) orib)is M Q “ X A >4 .
N I i i phis A AN .. 2538

not app y {a) is and the b y .is a,gcreditor
as such word is- "defined: in: the “Truth-in-Lending Acf nnd Regulubcn :Z, Qhe’,‘ - __IAM S‘ AD AMS

benoficiary’ MUST comply with, the Act-andReg -
disclosures; .for’ lhls purpose, if. ihis instrument, is to be a. FIRST lien_to. fmun:e ER
the purchase. of-a dwelling, use " Stevens-Ness -Form’ No. 1305 or equ:vulen!,’_,
if this instrument -is’ NOT to be a-first lien, or: is : fmnnce the purchuse ;
of a dwelling use Stevens-Nass Form No. 1306, or.equi 0 B
with the Ad is no| rcqmred, disragurd lhis nohce. Lot

(I' the slgnlr ef ihn ubove is a cumoru“on, . B
use the fnnn of acknowlndgrmnl -opposite.}
(ORS 93 490]

STATE OF OREGON'-, R AR . STATE OF OREGON County o

Persorially” appeared ... -

. Personally appe .}lé;@ova named B S . AR
WIJ.%FAM 5 ‘} s nq; JEANNE - ‘duly sworn, did say’ that the former is the.
! € vige - presxdent and-that the latter is the

‘husband
: secretary of - -; _7“ DRSS

,"La corporation, ‘and that the seal attixed to the Ioregomg mstrument is the
corporate seal of said corporation and. that the instrument was signed and
..sealed in behalf of said ‘corporation by authority of its board of directors;
| and each ot them’ acknowledged sa:d mstrument to be its voluntary act
,.‘and deed.’ .

L B ef_ore me:
(OFFICIAL -
SEAL).

Notary Pubhc for Oregan S (OFFICIAL
. . SEAL)

M}' commxsston expxres.

REGUEST FOR ' FULL RECONVEYANCE "+~

L To be used only. whan obligations have been pald,

Trastes .o oo

. .TMh;um.i rsxgned is the legal owner and huld'er oi aII mdebtednes_s secured b}:wthe" ioregomg trust deed. AII sums secured by sam'
tmst deed have -been fully paid and satrshed. You h ot erit to you ol ‘any sums owmg to you under the terms oi
said trust deed or pursuant to ‘statite, to c \eel all evidenices “of 'mm-- dness secured by ‘said trust deed (which are delivered to you

herewrth together with:said trust.deed).and to reconvey, without: warranty, ..to -the parties. desngmzted by the terms of said frust. deed the

estate now ‘held by ‘you “inder the sameé. -Mail reconveyance ‘and ‘documents to ...

DATED:

) Dc nn' lose or du!rey this Trust Dnd OR THE NOYE whlch it u(wn Both mun be d-llvu-d fo the trustee for y will be made.

~ TRUST DEED

[FORM No. 381-1)
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

I certify that the within instru-
ment was received for record on the

llch ...... day of ..March , 1983
RN R 3305 .o'clock.! P M., and recozded
SPACE RESERVED in bool\/reel/volume No.n.._JSS Rt
S FOR L page 3589 ... or as document/fee/file/
"' RECORDER'S USE " instrument/microfilm No. JL6712.
e s Record: of Mortgages of said County
Benoficiary Witness my hand and seal of

<. County affixed.

Grantor
. Norma J M

AFTER RECORDING RE.TURN TOﬂv T

Fee: $9.00




