ter_called Mortgagee, |

~Hundred . Twenty-Five Thousand and...

- RETERRERAS sz3manl him paid by, said mortgagee, does hereby gran

bargain, sell and said mortgadee, his heirs, exec administrators and assigns, that.certain real pro
erty situated in County, State, of, Oregon, bounded and described as follows, to-wit:

e sRsrRTIIIaTs 0 hi

[4

= The ET/2 NE1/4 of ¢ ection 26, Township 34 South, Range

= Klamath County, Oregon and the S1/2 NWi/4
8. Wi, ; K1

it

e

This ‘mortgage;.is,one ,0f, .two. agy its rting a loan
-0f $125,000.00. to Carriage Mobile Homes, Inc
v ' " noither 2uinm by prbeen {pinn

_ON REVERSE SIDEF)

Tz

LE

ular the tenemants, heredi s:and_app ances thersunto, belonging or. in. anywise appertaining, .-
thereto, belong or tain, and the rents, is: rofits ;therefrom, and any and all fixtures upon-said
e ‘execution’ of ¢ 144gevor at ny -time durin, erni of this mortgag AR R P S
- .= ... To Have and_to:Hold the saidpremisesi with fthef_appyrt_en;en:égjmt ] ~sax‘dj.r'}:i:r.tgggee,'f his Heirs, executors, administrators and
assigns lorever. L AR ) ’ o sl : ; ’ b
"7~ ~This ‘mortgage is' intended to secure the "payment-of a‘certain Promissory note; described-as follows:
. e by iy

: $'l 25 | seé:__i"’é\/,erzse,.f copy: ',Of: ;hbfé‘)'-; ; -

n i

s Digc Ths v Sy H ey b A ; SRR T
The mortgagor warrants” eds:of the 1Wan ;é;)?eséh?e}i by‘the ‘above deséri “note and mo Ide aré:

(a)* primarily for. mortgagor's personal, family, hausehald . or., agricultural purposes. .(see, Important Notice below), . . -

(b) for an organization or (even if mortgagor is ’riatu}al‘p'er'soh) ‘are ‘for’ Business or' commercial purposes other than agricultural 'purposes,

And said mortgagor covenants to and with the mortgagec, his heirs, executors, adrministrators and assigns, that he is lawtully seired in fse simpleof said
premises and has a valid, unencumbered title thereto . T e e T . Y

P sogs:,‘: that B will pay said .note, principal” and erest ;éa:rdii{g'_rd the' :terfms;l‘!:»u:eol;' i3t

s, unpaid ‘heiwill pay: all 't X €S,  AISEIsments _and _other charges of gl{ux‘n.}:uie' which may be'levied or assessed ‘against said property, ..
above described, when due and payablé and before the same may become delinguent; that he will promptly pay and satisty any
encumbrances that are or. may become liens on the premises or any part thereof superior to the lien . of. this mortgage; that' he will keep;the: - ;
buildings now on or which may be herealter erected on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage, ... |

“in“the sum’ of 3125;000 00 b s LA I A ar- p fo_the mortgagee, and will
have all policies of insurance on-said property made payable to the mortdagee as his interest may appear and will deliver all policies of insurance on said
premises’ to” the mortgagee as soon” as " insured; "that” he will ‘keep the building and ‘improvements on “said “premises’’in"good répair and will not commit or sufier
any waste of said premises. Now, th keep and perform the herein ined. and shall. pay said. note according to_its

"7 terrris,” this ¥ ise” in"full"force a3 "a" mortgage”to seciire the performance of all of said covenants and the pay-

i i i ein, or if proceedings of any kind be taken to foreclose on any lien on said prem-

P k it ? c{hote and ‘on this mortgage at once due and payable,

id on_ sai

ed._at: any time. thereafter,- And. ¢ '+ fai pay:any taxes or chardes of any -lien, encumbrances o -insur.

ve provided for, the mortgagee may at his option ‘do so,: 30 ‘made_ shall be added to and becomne a part of the debt

ii. secured by this mortgage,. and. :shall bear interest at the same ate as .said note wif howéver, of any right. arising fo the mortdagee for breach of

covenant. And this mortgage may be loreclosed lo principal, "intérest and all & ce at any time while the morfdagor neglects to repay
7. any:sums so paid by theimortgagee, ;... d § = e

.such suit or action agrees to pay all reasonable costs
ements’ and ‘such: turther sum as the trial court may
i e entered therein the
‘such appeal;- all “such
executors, adainistra-
oreclose this mortgage, the court may, upon inotion
premises during the pendency of such ,foreclosure, and apply the:same,
as the court-may’-direct in'its judgmient or decree. - s R
In construing this mortgage, (] 07 O ho; ‘may bE miors thahi ‘one person; that if the confext so requires, the singular
" “pronoun”shall 'be faken (o mean and irichide he 1 il,”the masculing, ‘the feminine and the neuter, dnd that g v all g ical changes shall be"made,
assumed and implied to make the provisions hereof apply equally to. cor i and to individi : )

: IN wI TNESS WHEREOF, said méitgagor hgs hereunto set his hand the day and year first above writt
*IMPORTANT NOTICE:. Delete, by lining out, whichever. waranty {a) or S

(b}

nopz hle; if e;;the:mortgages MUST: :
ion';Z: hyymgkin 4
ment is: to'be a Fi

phared the above named..... ' Daniel G. Br

and “acknowledged V?S're.going;bs;t{ymgg{_t‘o,‘,:
Before ms: Jol eIt tee
My

within instru-
for record on the
“(DONT USE THIS| e I8y
SPACE; RESERVED | : -
FOR'RECORDING - B
" LABEL! IN COUN." - book....... /

TIES WHERE or as file/numbe;
USED.) - -

of said County.
nd and seal = of

Y STATE BANK
5215 SOUTH-STXTH STREET || =
KLAMATH-FALLS O 97603."...




' R LENDER'S NAME AND  ADDRESS -
mcludes each borrower above, jointly and severally

. .Marumy .Dme
; Loan Amounx $ _]_25 000 (1))
“You" means the lender, its' successors ‘and assigns..

MEAN ADDRESS

PRINCIPAL s

Renewal ot
om' o} S

of p‘ cipal t'can bofrow under zhis note. As of rodayl have recerved
and future pnncrpal advances are conremplared -

agre hall may borrow up to'the s maxlmum am um of pnncrpal more rhan onetlme Thrs feature rs subject to ait olher
19 ; :

% per year Thrs rate may change as stated below
e fo owing index rate: .

n nol'be sub;ect to any mternal or exlernal lndex It wrll be emrraly in your comrol
.’; j ;
(] on Ihrs note may lncrease as oftan AN

yment- will be in rhe amounr of s 2 300 .00 i
er\tofs__:_z 30._0__0_.__w11lbedueomhe 1s

-day of \
thereafter The ﬁnal paymenr of !he enture unpaid balance of

$IGNATURES: | AGREE TO
mose ON'THEO

THE TERMS OF THIS NO!E (IM:I.UDING
DE) l have recerved a copy’ on uadays date.

CARRIAGE'- MOBILE hOMES, INC:

B — ﬂ” i 1’7"-/'"“&

)
ent was srgned togfav secur g thré no

lude6very ‘agree:
t lose any secumyby

'STATE OF OREGON, ) -
County of Klamath }
_Frladfcrmcordairequedof

on thls__Z&hday of___ﬂax_gh__A.D |9_g_~._
recorded in Vglé él§85 of 1'10Ltg§ge_s'_:§‘




