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_.in_connection with or in enforcing this obligation and trustee's and a
fees actually incurred. 3 e i
[ 7. To, appear. :in. and. defend. any.. action .or, proceeding purporting (o ..,
affect the"semnly’—-n'ghltor powers_of: beneliciary’ or trustee: and ‘in"any’ suit, ! “’ph

~eluding. evidence .of -title. and the benoliciary’s or.trustee's attor,

Sf'NOITEx “Tho  Trist” Dead “Act -providas

W

TNESSETH:

e

" Grantor itiét;océﬁly -éian,ts,r 'Ear.g:éiﬂs, ‘sells-and conveys fo trustee in;grqq

Klamath

n TRACT 1101, PINECREST FIRST ADDITION, sccded

in.the office of the County Clerk of i

ts, heredita; ¢

PR
&

the ¢

together with all and

-County, Oregon, - described -as: .

k3

UL A

and- appurtenances and all otker: rights thereunto belonging or in anywise -

now-‘or’ hereafter appertaining, and the ;énts, issués and protits thereof and all fixtures now or hereatter attached to or used in connec- "

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor heréin contained and payment of the

o of FIVE THOUSAND. ONE HUNDRED:NINETYSNINE AND. 88/

—_— S\ asvrirmier s

he termis of élpt;aiiiiséﬁfy

niofe of even date -Iiéré.'with, ]
‘not ' sooner paid, to ba dite’ nd payable'

‘the. tinal ‘payiment 'of “principal and interest hereot, if
70 2i BT T R T v oy oL

The'date of ‘maturity’ of the débt secured- by this instrumient is the‘dats, stated abov
the ‘within de, ibed property, or any part thereof, or any interest therein is sold, agreed to be

ﬁithqut,;l_i(st having

all obligations secured by this instrument, irregssgeective of the maturity dates expressed therein, or

becomes due and payable. In the eve
sold, conveyed, assigned or alienated
then, at the beneficiary’s option,
herein, shall become immediately due and payable, ¥or. hypoth

The obove described real property is not currently ‘used for agrico

y the granto

. . EECHICLL 20¥ 53
To _protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in. good condition
and _repair;.not, fo_remove_or_demolish_any. building or_ improvement_thereon; _
not to commit or permit any waste of said property. g :

2. To complete .or::testore, promptly and, in_good "and. w&rkmanlike,:.

manner any building or improvement which may “be constructes
destroyed thereon, and pay when due a!l costs incurred therefor. .
3. To comply with: all ‘Jaws, ordinances, regulations, covenants, ‘condi--
~tions and restrictions. alfecting:said- property; if the béneficiary_so requests, to
. join, in ing such financing ‘pursuant_to “the ‘Uniform Commer-
“cial ‘Code as the: beneficiary tnay'-require’ and to pay. for liling same in the
proper public ollice.or.oftices, as well ‘as the cost of all lien searches. made,
by filing ofticers-or: searching agencies as may be deemed desirable by ‘;th‘e

. - - . Loty
"4, To provide-and asly " m: in'"insur, n “the buildings :
now or herealter:erected, o tlte siid premises; against -loss_or.
and such other hazards a's‘l!ll:rlb‘fﬁé(iciary may Irom time 16 ‘time require,’ in
an amount mot: less-than §., A ‘writien’in
i ptable to the bereliciary, with loss payable to the latter; ail
policies ot insurante shall &g dc‘livered: to the beneficiary as soon as insured;
il thelgrantor shall Iail fof any teasori-to procure any such insurance and o
deliver said. policies to .the S2neficiary at least filteen days prior to the expir, -
tion of ‘any pohcy of insutance -now: jor herealter placed on said | buildings,
the beneliciary may procure thé sani2 at- gdrantor's expense. - The amount
collected -tinder afly fire of“othef insufdnce policy may be applied by benefi:
ciary ‘upon any ndebtedpe_ss‘ay:'ux{;.i hereby and-in such order as beneficiary.,
may determine,-or: &t option .of ‘beneliciary the entire amount so_collected, or
any ‘part:thereof, ‘may be.rel 1"tas granter;-Such Ti or.release shall
not cure or waive -any default ot notice of delault hereunder or invalidate any
act done pursuanf to such-notice: . H
5. To kéep' said premises
taxes,asséssments and other charges that may be levied or assessed upon or
against said property”before any part of such taxes, assessments ‘and other
chargdes become past. due or delinquent and promptly deliver receipts thereio:
“to- beneliciary; should ‘the grantor fail to make payment of any taxes, assess
ments, insurance premiums, liens or other chardes payable by grantor, either
H or. by providing beneficiary with funds with which to
e ry_ may, at its option, make payment thereof,
“‘with inferest at the rate set lorth in the note secured
the .obligati described in paragraphs 6 and 7 of this
dded: to-and become a"part of the debt secured by. this
diver -of ‘any’ rights :arising: from ‘breacksol‘ any of:!the"
icovenants: hereof, and; for, such:payments,; wth -interestas .aloresaid, the prop-
erty. hereinbefore . described, ,.well as. the, drantor, shall be bound to, the
‘same_extent that they are bound ‘for the "payment ol tke ‘obligation™ hérein
‘described,- and- all' such - paymerits ishall: be i di; dus’ and bl o
rout-notice, and the:nonpayment. thereof. shall,
render, all. sums secured, by, !hig trus ed
te a breach'of this trust'deed. . N -
To'*pay all''costs; fees ‘and expenses ofithis:frust includin,
.of;title; search 'ag-well -as the othér costs;and. expenses of, the;trus|

' damaged or’

jnpu;rzd;_l
ttorney’s

.damage by lire .

free Irom: :corislruction l'ens and to ‘pay alt

i which the final. installment of said note

obtained the written consent or approval of the beneliciary,
. Or by operation of law or otherwise
or grazing purposes.

Kfa)hégriiérri'l"t)a the making of nhy map or plat of said property; (b) join in

granting any casement or. creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge

- thereol,'“(d)“reconvey,"\v’ithbiit“warranfy?‘all’or“any' part of the property: The

. &rantee, in_any . reconveyance may be described as the “person or persons
" legally “entitled ‘thereto,”. and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees lor ‘any "of the
Lservices: i 1 in this paragraph shall be not less than S5, L .
10. Upon any default by -grantor hereunder, beneficiary may at any .
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including - those past due and unpaid, and apply the same,
less. costs .and. expenses-of .operation: and .collection, includi ble attor-
's fees_upon’ any indebtedness ‘secured . hereby, and in such order as bene-
‘may deférm ean et ST TR R e
: . 11.”The ‘entefing nd itaking - possession of said property, the
collection: of  such “rents,: issues: and. prolits, - or :the - proceeds of- fire "and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall nof cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice, N
iy w424 Upon default by, gréntor in pay [ an
hereby ‘or in his performance of any agreement hereunder, the beneficiary may
~.declare all, sums: secured. hereby: immediately ‘due and payable. In such an
event: the beneficiary at-his election may proceed to lforeclose this trust deed
in equily as a-morigade or direct the trustee fo {oreclose - this trust' deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
- execute and:cause fo be recorded his written notice of delault and his election
to sel’ the said déscribed real property fo satisly the obligation secured
hereby.-whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
ithe manner: provided in. ORS_86.735 to 86.795. e
.- After the trustee has commenced foreclosure by advertisement and
sale, and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor ‘or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a failure to pay, when due,
sums. secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured my  be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curin,

indebted,

secured

by law,*

14. Otherwise, the sale shall be held on the date and at the time and
place designated _in :the :notice of sale: or,; the time to which said sale may
be- pastponed as~provided by Jaw.~The- trustee may sell said property either

¥in onie parcel or .in scparate’ parcels and shall sell the parcel or parcels at
auction toithe highest bidder. for cash, payable at the time of sale. Trustee
shall deliver to the. purchaser its deed in lzrm' as required by law conveying
rt;peqty;so-so{d.;but; without ;any: covenant: or. warranty, express or im-

he recifnls‘ in the deed of any matters of fact shall bs conclusive proof

action or proceeding in which the beneficiary or trustee may appear, i 1
“any 'suif” for “the - foreclosure: ol this deed, to "psy all. costs:and <u:p;?:;u, ;’r:—,
dees;.

. amount , of. attorney.s Alces.m.envtionedﬂin’this‘phmg‘rngh?. in*all cases ‘shall be
‘fixed by the tfrial court'and in the ‘event of an appeal ltom anyjudgment or"
decree .of the ' trial court,: grantor :further: agrees to..pay: s.uch sum as;;thve ap-

pellate court _shall . adjudge r ble as the benet y’'s or trustee's attor-

ney’s fees on'such’appeal. e

* <t is:mutually ‘agreed that

i 8. In the event that any,pol
under the right of inent_do .0, 1T ve~
right, it it s0 elects, to require that:all-or any payable

as compensation lor such taking, which. are in excess of the amount’ required

to pay.all reasonable costs, expenses and attorney’s fees necessarily “paid-or -
incurred "by grantor in ‘such proceedings, shall be paid . to bene{xcmr'x and

applied by it first upon any reasonable costs and expenses and. attorney’s fees, .
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied. upon the mdeb_tedgess.
secured: hereby; and . drantor agrees,. at ifts own. expe o, take such .actions,
and execute ‘such instruments as shall be “necessary btaining ‘such “com=

pensation, promptly upon beneliciary’s request.

9. At any time and t 1
ficiary, payment of .its fees and- presentation of this
endorsement (in case of full r veyances, lor 1l . wi
the“liability ot .any. person for the payment of "the :indebtedness,’ trustee’ may

from time fo. time upon. written” request of ‘bene-

ion)

1iofitheisuccessor. trustes.:

deed and.‘the ‘note’ lor. .
i ithout allecti

ol the trutht; thereol. Any person, -excluding the frustee, but including
he ‘grantor’ and” bérieticiary, may ‘purchase at the sale,
LIS S When' trustee sells pufadint fo' the' powerss provided- herein, trustee
hall. apply, the -proceeds'of :sale ta:payment. ol (1): the expenses ol sale, in-
luding . the . compensation’ of the-frustee .and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent. to the interest of the trustee in the trust
ir. interests, may . appear. in the order of their .priority and. (4) the
0" the or. O hi in interest- entitled ‘to” such

1Y, 11046, Beneliciary -may from. time to ‘(i:ﬁe aﬁp&hl A SUCCESSOr Or Succes-
trustee inted here-

*sors fo’ any’ trusteé narmied herein or 1o any
conveyance to the Successor

under. Upon such and with
* trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be madé by written i d by benelici

which, when recorded in the mortgagde records of the county or counties :r;
i d. shall be Jursi

which the property is e proof of proper appointment

. . 17, Trustee accepts this trust when. this deed, duly executed and
acknowledged is' made a. public record as provided by law, Trustee is not
obligated to' notily any party hereto of pean?ng sale under any other deed of
trust- or of any . action or proceeding in which Krantor, beneliciary or irustee
shall be-a parly unless such action or proceeding is brought by trustee.

. o
heraunder™
wsiness, under. |

gents or ‘branchas;

PR

‘tha
ar_sovings:ondiiloan, ussociation_ outhotized; 10, d
property -of this ‘state, " J1s” subsidiariey, affiliates,

Saliher ‘an“dftomey, “who Is“ah™a
he, lows, of .Oragen or . tha . United, Stotes, .o title.
thd *Unlred"States' o Tany dgoency theraof,

an*‘active:‘membier “of - tha Oregoa: Stats 'Bor,’ o “bank, troa compony
Ja.title. a: company, authorized 1o insute fitle. fo real
~of ‘an escrow. agent ‘licensed under ORS 696.505 10 696.585,

4 ¥y Q‘
Q;—..Qxif.ws

s




ibed niote and this. trust deed are:
sea Im rtant Not:ce below
DEDAL VAP NSY

, “their heirs, legatees,. dewsees, ad.'r.:mstrators, exocu-
eitc:ary ‘shall ‘mean.the holder and owner,including pledgee of the
. In /eomtrumg this deed ‘and whenever: the contaxt so requires, the

") b ludes-the lusal. ’

ien,, rils)
Sta ons-Nes Forrn‘ No;
d, ‘thi

: and
‘who, - each “beéing first

corporatmn,vand tlmt the seaI aihxed ‘to-the Ioregomg instrument is the .

rporats,seal ot saxd corpqratmn ‘and ‘that the ‘instrument was signed ‘and
i . id, ‘rporatwn byxauthonty of its board of. directors;

d;
Nt ntl'z’}y"act‘ and"deed.‘ d:. ! 2.8 : Iged - said. u.au' e to be n’s voluntary ad

s (OFFICIAL
SEAL)

y tﬁe oregomg -tmst deed All sums seaxred by said -

. sa xslxed You horeby are. d:recfed ‘on payment to yoa of ‘any. sums owing to you under the terms of
said" trast Toed s of ‘pursuant lo’ tatirts; ¢6 'can ”'"31" Fidencés ot indebtedn d by ‘frust deed: thxch are delxvered to you
herewxfh togev.her w:th ‘said tru: t deed) and-to reconvey,‘wxrhouf warranty‘ “to fhc Y de Ied ‘by the terms ol s&:d trust deed the'

i

! e &
r ceitify ¢hat the within instrument
" was received for record on the 13th. dey
of March ,19 85,
3 09

SPACE, nzsanvso_ . .
FOR T ge_.. ~..oras fee/ﬁle/mstru-
neconoswsbss»-~;-- R ment/xmcrolem/receptxon No... 289 468
e el e "-»;Record of Mortgages of said Counly.
: Wxtness my. hand., and seal of

Fee:’ sq.oo" "




