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ERERLE: : > givon ;;7“ — -. ::‘:“:;.;.‘“ mesi
W“‘“@'Wm«e- “The ttaéhedzExh‘ibit a part of thig contract,

The balance due on the Contract of ~—. Shal} ,bezpaid in Paymen
i B D RN I

ts beginning on the Ii(st¢ day. of..
Lenid y
SRR i R e
i . 19~85§. The initiaf Payments shail be 378' 00 o each, including interest. In addition to thay amount,
Y an amouyng estimated by Seller 1o be sufficieny to pay taxes, when due. Buye, demand any additiona) amounts whics, may be
necessary for Payment of the taxes or assessments,

ney paid by Buyer to Sefler for.
" Will be subtracted freyn thg?

5 Lgas’_-eAvM_ENTs. Buyer m,
6 ‘PL‘A'éEoi-"PA)YMENTs Al

1.7 w, .
conditions, ang Provisiohs of thp Contract,
encumbrances referred to ©On page ong of

| SECTIOND. POSSESSION; MAINTENANCE

SECTION 3, INSURANCE - = 1 i oL

PROPERTY DAMAGE INSURANCE., Buyer shay get and kegp Policies of ﬁre insurance with standarg extended Coverage endorsements (and any other
i Y Seller) on an actual cash value basis Covering aff Improyements on the Property. Such insurance shall be in an amcunt Sufficient to avoig
Ny co-insurance Clause, Insurance shall bg made with josg Payable to Sefler and Buyer, ag their fespective interests may appear.
In the event ofloss, Buyer shaj give immediatg notice to Seller. Seller May make proof of loss it Buyer faits 15 do so within fifteen (15) days of the loss._ 1t Buyer taiis 15 kaep
insurance in force, Sellgr may obtain insurance, ang add the'eost 1o the balance due on the Contract, Tha insurance Cost shall bg Payable to Sejier 00 demangd,

32 APPLICATION OF PROCEEDS, All proceeqs of any insurance on the Property shalf pg held by Seller. 1t Buyer chooses to restore the Property, Buyer shay
repair or replace the damaged or destroyed portion of the Property in 5 manngy saﬁsfactory to Seller, Upon sau’sfactory proot of restoration, Seller shag PRy of reimburge
Buyer from the insurance Praceeds for the réasonable cost of repair or restoration, Buyer chooses nottorestore ‘the Property, Seller shalr keepa Sufficient amount of the
Proceeds to Pay alf amounts due under this Contract. and shap pay the balanca of the insurance Proceeds to Buyer.‘ Any Proceeds which have not been paig Out within 189
days after their feceipt, and which Buyer has not committeqd to the repair or restoration of thg propgny. shall be yseg fo pay first accrued interesy and then the Principay

balance due on the Contract,
SECTION 4. EMINENT DomAIN ) o ;
Iita mndehning authority takes gy Or any portion of tl_ie Property, Buyer ang Selier shaj share in the Condemnation Proceeds in Proportion to the values of thoir
respective interasis inthe Property. Saig of the Property in liey of condemnation shall bg freated as 3 taking of the property,
SECTION 5, SECURITY AGHEEMENT .
This instrument shall constitytg
- desctiption of the Property,

file the Statements a3 Buyer's xpe
under ths terms of this Contract, g

SECTIONG, DEFauLT

Snotice S -
0 Buyer conceming nén-payment or tat

"equiredifdwingﬁﬂyl\'e{mﬁ?}
Contract,

uyer 1o perform any other ob{ldiguan in this Contract i, addition to Paymerit; Buyer must perform obligation withn thirty (30) days atrer
- Teceiving Notice of Default,frqm Seller. Such Notice shall specify thy naturs of tnqdefa_u_lt
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Aoy Buyer may be keptby Saller as reasonabie renta of im

Appoint a receiver. Seller shall be entitied to the,appoinhnem ofa réceiver as éim‘aﬂ'elv' o'f, ;igﬁt ftdpes nét matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Contract. Any receiver appointed may Serve without bond. _Employmgnt by Seller shalinot

disquality a person from serving as a receiver. Upon taking possession of alf Or any part of the property, the r’eceive’r’may.
~ 0 “Use; éperate, ‘manage, ‘contral,” and “conduct: business on the property ‘and ‘make' neces sary expenditures for aj maintenance ang
improvements that in the feceiver's judgement are proper;’ - sy T B e R
(i) Collect all rents, revenues, income, issues, and profits from the property and apply’such'sums to the necessary expenses of use, 'operation,

F ) I | perty, at Sellerfs_option, To complete that c:onstruction, receiver may pay ajl bilis, borrow
. ! ns and Specifications that Seller deeins appropriate. s o

the receivar may barrow, from Seller or otherwise, such sums as

raph. Repayment of such Sums shall be secured by

@ rale as the balanca on this Contract. Interest sha)

id."Any amount borrowed shall be paid by Buyer on

remedies.

SECTION7. SELLER'S RiGHT To CURE

- If Buyer fails to perform ény obiiga’ﬁon required of it under"thlscmtr:_act, Sellarvméy. without n§tice, take_'gny s_tepé necessary to remedy such failure, Buyer éhall
reimburse Seller for alt amounts expanded in so doing on demand, Such action by Seller shall not constitute a waiver of the dsfault o any other right or remedy which Seller
may have on account of Buyer's default, S T . R R

SECTION 8. WAIVER :

Failure of either party at aﬁy time to réquire pérfokmanée of any prqyiSioh of this Contract shall not limit the party's right to enforce the brovision. If a party waives a
breach of any provision of this Contract, the waiver applies onlyv to that specific breach, 1t doas not apply to the provision itself.- :

SECTION 9. INDEMNIFICAUON

<t Bliyer sHall forever defsid, indémlfy; and aid Sellef harfilss fidrh iy laimioss, o liabilty &rising ciit of o in iy Wiay ConnBcted with Buyers possession or
of the property; Bayar's conduct with réspect to‘tnéIprppéhy’ﬁbn‘arivt‘dhfditlori‘61‘the prbp'eny;’ln.théfe"vén}fb(a}iy‘liﬁgétnon‘ar‘pidégfeding broiight againist Seller and arising :
i bove eve nst which Buyglj;algrge d ler, Buyer shat, upon notice fr_c_:rq‘slqllq}r.‘ vigorously resistand.

MRS

2 This:Confract shall by binding upon dndfor ths: bangfitof tha 'i)a'r'ﬂs"s‘?th'éirfﬁﬁcb'é's'sa?s. and'asslgris But i intetest of Buyer'shall be éséigried;:‘sdbcbﬁiraéted; or
otherwise transfer[ed,'voluntarily or involuntarity, without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transfers ;
or waiver of this section. . \ :

As a condition to such consent, Sellor may increase the inte, rate under this Contract from the date of the transfer. Any increase in
ct shall sntitle the Sellor toincre. 3yments may be increased to the amount n
: fon of this provision shall be void and of
t granted by Sellar, Any other person at ;
ns oi;,md}dlﬁcet’lons will ot in any Wy ra

SECTION 11. TRANSFER FEE . L L
It any intérest of the Buyer undar.this Contract is assi

Peyble Lo Seller. The amaiintof the e sfiall bs proscribeq o

adopted Oregon Administrative Rulg 274-20-44p,

gm’?d. subcontracted, or otherwise transfarred, a fee to cover administrative costs will be immediately due ang
rERPRY e - - inm o A i .
Oy Seller's duly N :

~ Any fotice under this Contract shall be In writing and shall'!ie“eﬁgqtivg when actually delivered in person or ten (10) days after being deposited in the U, mail; ;. -
postage prepaid and addreés@d tothe @t the address stated In'this Contra t or'such other address as either pahy’may’ designate by written notice to the other, S
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'ay oceur that would cause Seller or Buyer t6'také'some'actiof ]udicial oF ather
1mg party shall be enmled to recover from the other party’ all e
. limied to the tollowing costs: .

SECTION 14: SURVIVALO COVENANTS

Any covenants, the full performance of which is hot required prior to the'closing or final payment of the hall siirvive the‘closin'g and the final payment
oi the purchase pnce Such covenants shall be fully enforceable thereafter in aecordance with their terms . S o

ON GOVERNING LAw-'ssvsnAeler

. ~-This Contract shall be governed by the laws of the State of Oregon. In the event that any provision or clause of- this Conlract oonfhcts wnth applmble faw, such conflict
shall not affect any other provision and, to this end, the provlsions of this Contract are severable. . PR

SECTION 16. REPRESENTATIONS; COND:TION OF PHOPER’TY

Buyer accepts the land, buildings, im provements, and all other aspects of the proparty, and any personal property sold under this Contract, in their present condition,
ASIS: Present condition includés latent defects; with e rosen‘taﬁons or warranties. expressed orlmplled unless they aré éxpressly set forth in this Contract or are in
writing signd by Seller. Buyer agrees that Buiyer.has eseertemed 'from sources other than Seller:the a appicable Z0ning; bullding, housing, and other regulatory crdinances
and laws. Buyer. also agrees to accept the property with full awareness of. these ordinances and faws as they may affect the present useor any intended future use of the
property Buyer agrees that Seller has made no representat!ons wlth respact t uch laws or ordinances.: o2

THIS, INSTRUMENT,, DOES NOT:; GUARANTEE THAT- ANY\ PARTICULAR USE MAY.:BE: MADE OF; THE: PROPERTY DESCRIBED IN:THIS
INSTRUMEN 'A BUYER SHOULD CHECK WITH THE APPROPHIATE CITY.OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

al, ani complete agreement of the' 'panies pertaining to the sall and purchaee of the property The document )
supersedes and replaces all prior or existing written and oral agreements (mcludmg any sale or eamest money agreement) between the parties or their
representatives relatmg to the property. . : . oy . VP 4
HEREOF the partles have causedlt 's-Contract to be. executed in, dupllcate as of the f rst day and year above

Doanlon A g ined

i J@W;@%@
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: %TBWF.%“%%MMQ it 3

*{personally known to me) (proved to me.on the basns of satvsfactory ; OFFICIAL SEAL - 2
evidence) to be the person__8 - whose name_'8 “subscribed. | T‘ X,_HARRIS k3
tothe within instrument and acknowledged fhat tHeXxecuted e QT B CALonA § o
same. - : - < BRINCIP, C“"‘E m o Lettor Oregon
j ‘ : / o * 184 DIZR0 Cot : . X
l Signature B : i
STATE OF OREGON o ) L
County of. - ;:Deschutes ) ss N February 27 1985
‘Personally appeqm(;‘ "“”"' name ~ GWEn U'I Y‘ey
and, being ﬂrst‘&uly\e\}lom, o}r&éy fhf (she) is duly authorized to sign the foregoing COntract on behalf of the Department of Vetarans Affairs by
authority of i!s (4

Before me

Notary Public For Oregon

' My Commlssion Explres Q% ZQ 36

: 'IV‘COfN_T'nAcg oF SALE ;

FOR COUNTY RECORDING INFORMATION ONLY'

" AFTER nsconowe RETURN 0"

DEPARTMENT OF VEI'ERANS AffAIRS
155 NE REVERE 'AVENUE - :

€04360
CONTRACT NO.

BEND, OREGON 977 01
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premi
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under the g
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4, The pre ‘herein ge
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: x the Dropert :in lleu of the
Buyer has agreed ‘to. make 5 'to

,o:ger means:of satlsfylng “he own paynent requ1rements. The value
of nnprovenents to: be_canple
,Buyer shallnake'the mnp

j€ 5East of the
zTING THEREFROM

COUNTY OF KLAMAT

T boréby certlfy that: the rithin. nstrument was- recelved and f.‘lled for

.. .record on the :13th: day o Ma A.D., 1985 at . 3 09 o'clock P M,
rand duly recorded sin Vol » Sossof n :

on page 325&




