" THIS AGREEMENT, Entered into_thi
- THOMAS C.. DICKERT

freinafter referred to as Ouner, and KLAMATH FIRST FED
'AEiﬁera1g§orp0ration,jheréfnafterfréferred‘ as ‘Mortgagee

ﬁ

g R 1

~ WHERTAS, Owner is the prééénfdehef{ih}fee;sihp]eiofvb%épérty-deéCribed_as:

» ;L¢t}5,;Blockgg;ﬁgWAUNA,HEiGHTS¥ApDI&IoN,Tb}the'City of

f-y$lama;h,Fa};s;wacdor ingjtofthe'dfficialiplatVthereofvon'filé
1n\th9;o§f;qe ‘ ‘ : f.Klamath County, Oregon... .

in Klamath County, State of Oregon, andftheimortgégéélis§QWﬁéFf5hd“ho]dek of a first mortgage:
covering said premises, which said mortgage is in-the original principal sum of $35,000.00
made by owner to mortgagee under the date of March-13,:1985 '3 and N RN

. . L T ) B
. WHEREAS, Mortgagee, as a-condition to making said loan and accepting said mortgqbe has
required the execution of -this assignment of the rentals of: the mortgage premises by olner.

NOW, THEREFORE, in-order further to secure the payment of the indebtedness of the owner.
to mortgagee and in consideration of :the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, the said owner-does hereby sell, assign,

transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative:upon any default being made by the
owner'(mortgagor)-under‘the,terms;Ofithe:aforesaidfmortgage;pr the ‘note secured thereby, and .
to remain in full force and effect so long as any -default continues to exist in the matter .of-
the making of -any.of the payménts or ‘the performance:of any.of the covenants set forth in the:
aforesaid mortgage or the notes secured thereby.. Y j LT

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee
its employees or agents, at its option, after the occurance of a default as aforesaid to enter
upon the mortgaged premises and to collect, in the name’of the owner, or in thier own name as
assignee, the rents accrued but unpaid-and in arrears.at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the.period of the continuance of the
said or any other default; and to this end,. the owners further agree they will facilitate in
all reasonable ways the mortgagee's-co ' ‘said rents . )
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.::

2. The owner also hereby authorizes the mortgagee upon such entry, at.its option, to
take over and assume -the management, operation and mainténance of the said mortgaged- premises
and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be ‘needful in connection therewith, in the same manner and to the
same extent as' the owner theretofore might do, including the right to effect new leases, to -
cancel ‘or surrender existing leases, to alter or amend the terms of existing leases, to make
‘ concessions’to.tehants;*the*ownér;heréby~re1Easing§a1]79]aims_against mortgagee arising out of
sUch,management;;qperatiQntand?m ntenance excepting. the Jiability of the mortgagee.to
account “as_hereinafter set forth i i S

Assignment of Rentals - Page 1




; 3802

3 after payment of aT]' » including

ch Managing A it-shall: d after the
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from the

owners under the terms of the ] : 10t ure ner of the
application of such net income and what jtems shall be credited, shall be determined in the

sole ‘discretion of the mortgagee;f,The,mortgagee,shallrnqt:be accountable for more moneys
than- it actually received from the mortgaged premises; nor. shall. it be liable for failure
to collect rents. The mortgdgée;sha]]'make'reasohab]eieffort to collect rents, reserving,
however, within its own disckétion.{the,right’to,determine'the method of collection and the
extent to which enforcement of 'collection of delinquent rents shall be prosecuted.

4. In the event, however, that' the owner shall reinstate the mortgage loan completely
-in"good standing, having,comp]ied:with‘a]l the terms, covenants and conditions of the said
~mortgage and the note secured thereby,  then the mortgagee within one month after demand in
Writing shail.re—de]iver~possessiOn*ofvthe mortgaged premises to owner, who shall remain in
possession ‘unless and until another ‘default occurs,. at which time the mortgagee may,. at .its

option:-again takEﬁDOSSeSSiOh offtﬁé;mortgaged premises>under‘authority of this instrument.

5. The.owner hereby covenants and warrants to the mortgagee that neither it, nor eny
previous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
bremises. nor any prior assignment or pledge of its landlords' interest in any lease of the -
whole or any part of the mortgaged premises. The owner.also hereby covenants and agrees not
to collect the rents of the said mortgaged premises in advance, other thah as required to be-
paid in advance by the terms of any rental agreement;'andifurther agrees not to do any other
act which would destroy or impair: the ‘benefits to the mortgagee of this assignment. ’

- 6. It s not the intention of the parties hereto-that-an entry by the mortgagee upon
the mortgaged premises under the terms. of the instrument shall constitute the said mortgagee -
@ "mertgagee in possession® in contemplation of law, except-at the option of the mortgagee.

_ N RSN e A ‘
: - 7. This assignment shall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid'in'whole‘or in part. = et

8. The provisions of this instrument shall be:binding upon the owner, its successors
or assigns, and upon. the mortgagee and its successors or assigns. The word "Owner" shall be
construed ‘e persons or parties who are holders of the Tegal title or -

i emi The word "note" shall be
he instrument ) :given to evidence the indebtedness
held by the mortgagee against the rtgaged . nises; and- ord :"mortgage" shall he
construed to mean, instry t:isecuring ﬁhe"said‘indébtedness;ownedAand held by the
mortgagee, whether such inétruméht\bé'mortgage,'Ioan?deéd;'trust'deed, vendor's lien or
otherwise. S T S ~ ’ o

\ ter said-

void and of no further effect. |

Dated at. Klamath Fé]]s,lOrégbn;ithfS 13th "day:df ;1March

(A7 2 5: Lt

Thomas C. Dickert




STATE OF __Oregon VTN R

COUNTY OF _ glamath )

THIS Cr_RTIFIES “that, on" this _13th day of _ March' 19 85 , before me, the.
undersigned, - a Notary Pub11c for:'sai state, perso aiiy appearea the w1th1n named

THOMAS C. DICKERT. & GALE R. DECKERT

——

to me known to be the 1dent1ca1 person__ described in and who executed the within 1nstrument
and acknow1edged to me that they executed the same freely and voluntarily for the purpose '

Fs I have hereuhto,set my hand ‘and: off;ic,ia'l seal the day and yearf

_’fﬁftary Pubh«’/for the State of _Oregon

S My comm1$s1on expn'es. '[,( —/& <&

o

STATE OF OREGON, )
County of Klamath }
. "Filed for record at requast of

on this L4th day of March Ap. 19_8_5__
at 10330 . o'clock _A M andduhy

recorded in Vol. M85 _of Mortgages
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