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DEPARTMENT OF VETERANS' AFFAIRS

46849 | 4559k .
, BRETEE e s

DATED: . March 8, 1985

BETWEEN: The State of Oregon
: by and through the
Director of Veterans’ Affairs » SELLER

GARY J. TERPENING
LINDA M. TERPENING

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “property"): ) : ' - .

A1T that real property situated in Section 28 Township 39 Soufh, Range 12 East of the
Willamette Meridian, more particu]ar]y described as follows: .

The E% of the SE% of Section 28, Township 39 South Range 12 East of the Willamette -
‘ Meridian, Klamath County, State of Oregon. - '

EXCEPTING THEREFROM that portion conveyed to the United States of America by instruments
recorded in Deed Book 69 at page 267 and in Deed Book 69 at page 271, records of
Klamath County, Oregon. . ‘

Together with the following described'mobﬂe home, which is firmly affixed t6 the prbperty: _
Subject only to the following encumbrances: 1974-24 x 60 Prestige mobile home - Serial #3449UX’

Excepting and reserving to itself, its successors, and assigns, all minerals, as
defined in ORS 273.755(1), and all geothermal resources as defined in ORS 273.755(2),
together with the right to make such use of the surface as may be reasonably
necessary for prospecting for, explorating for, mining, extracting, reinjecting,
storing, drilling for and removing such minerals and geothermal resources; provided,
however, that the rights hereby reserved to use the surface for any of the above
activities shall be subordinate to that use of the surface of the premises deeded
herein, or any part thereof, being made by the owner thereof on the date the State of
Oregon leases its reserved minerals or geothermal resouces; in the event such use of
the premises by a surfaced rights owner would be damaged by one or more of the
activities described above then such owner shall be entitled to compensation from the
State's lessee to the extent of the diminution in value of the surface rights of
owner's interest, ..

TAX STATEMENT
Until a change is requested, all tax statements shall be sent to: Department of Vﬁargg%Aﬁalrs
. Tax Division C
‘Oregon Veterans’ Building
" 700 Summer Street, NE
Salem, Oregon 97310-1201
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10 pay Sefler the suin of §._ 100‘.000‘;‘ 00 - as the total purchase price for the

- 12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid ag follows:
Selter acknowledges receipt of the sum of s.iﬁs .00 from Buyer, as down Payment on the purchase price.
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Form500-M-sigrodiicdate- The attached Exhibit "A" is hereby made a part of this contract,

The balance due on the Contract of shall be paid in payments beginning on the first gday of

A ril 19&__ The initial Payments shall be § 6 11 .00 €ach, including interest. In addition to that amount,

Buyer shall pay an amount estimated by Sellgr to be sufficient 1o Pay taxes, when due, Buyer also shall Pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments, - ’

The total monthly payments on this Contract shali change if the interest rate changes or if the taxes and assessments change. The money paid by Buyer 1o Sefier for
ment of taxes and assessments will not be helg inreserve by Setler. When Buyer pays Seligr for taxes and s, that pay t will be subtracted from the
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance due on the Contract.
TERM OF CONTRACT This is a = Y¥ear Contract and the final paymen is dyg Marc s 2015

{month, day)

The initial annual interest rate shall be —u__ percent per annum,

1.5 PRE-PAYMENTS, Buyer may prepay all or any portion of the batance due on the Contract at any time without penalty.

1.6  PLACEOF PAYMENTS. Al Payments to Seller shait be mad:

@ to Department of Veterans' Atfairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notica to Buyer to make Payments at some other place.

SECTION 2. POSSESSION; MAINT, ENANCE

2.1 POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. it is understood, and agreed. however, that
Buyer will permit Saller and its agents to énter the Property atreasonable times, to inspect the property. Buyer shali not permit the premises to ba vacant for more than thirty
(30) consecutive days.

22 MAINTENANCE, Buyer shall keep all buildings, other improvements,
and repair, Buyer shall not permit any waste or removal of the improvements, n
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of

23 COMPLIANCEWITH LAWS. Buyer shait promptly comply with att laws, ordinancas, lations, directions, rules, and other requirements of alf governmental
authorities applicable to the use or occupancy of the property. in this corapliance, Buyer shail Promptly make all required repairs, alterations, and additions. Buyer may
coniestin good faith any such requirements and withhold compliance during any Pproceeding, including appropriate appeals, so long as Seller's interestin the property is not
jeopardized.

SECTION 3. INSURANCE

SECTION 4, EMINENT DOMAIN

Ifa condemning authority takes all or any portion of the property, B
respective interests in the Property, Sale of the property in lisu of condemnati
SECTION s, SECURITY AGREEMENT

This instrument shall constitute a security agreement within the maaning of the Uniform Commaercial
description of the Property. Upon request of Seller, Buyer shall a

g st
file the stat at Buyer's . Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements, Upon defautt
under the terms of this Contract, Buyer shall, within three (3) days of racelpt of written demand from Seller, assembia the personai Property and make it available to Seller.

SECTION 6. DEFAULT

Failure of Buyer to make any payment when paymentis due. No
month peried Seller has already sent three (3) notices to Buyer y taf y under this Contract,

Failure of Buyer to perform any other obligation in this Contract in addition to payment, Buyer must perform obligation within thirty (30) days after
feceiving Notice of Default from Seller. Such Notice shall specify the nature of the default,
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h EMEDIES ON DEFAULT. In the eventofa default, Seller may take any one or more of the following steps:
(2) - Declare the entire balancs dus on the Contracy, including interest, immediatety due ang Ppayabla;
{b) Foreclose this Contract by suitin equity;
{c) Specifically enforce the tarms of
(d)

(]

U}

. and profi “Income”) from the property, whether dug now or fater. Prior to default, Buyer may

d collact the Income from the Property. In the event of default ang at any time hereafter, Sefiar may revoke

m the Property. Seller Mmay collect the income sither through itselt Or a receiver. Sellar May notify any tenantor

@ payments of rents or use fees directly to Seller. ii the income is collecteq by Seller, then Buyer irrevocably designates Seller ag

Buyer's attorney-in-fact and gives Seller permission to endorsg rent or fee checks in Buyer's nama, Buyer also gives Saller ission to Negotiate

and collect such rents or fees. Payments by tenants or other users 1o Sefler inresponsa to Seller's demang shall satisfy the obigation for which the

Payments are mads, whether or not any proper grounds for the demang existed. Sellor shafi apply the Income first to the expenses of renting or
collection and the balance (if any) to payment of sums due from Buyer to Seltar under this Contract,

DIES NONEXCLUSIVE. The remedies provided above shay not exclude any othsr remedias Provided by law. They ara in addition to any other such

an

femedies.

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any cbligation requirad of it hnder this Conitract, Saller may, without notice, take any steps necessary to remedy such failure, Buyer shan
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the defaultor any other rightor remedy which Seler
may have on account of Buyer's defautt. . .

SECTION 8. wavER

Failure of gither party.at any time to require performance of any provision of this Contract shan not fimit the Party’s right to enforce the provision, If a party waives a
breach of any provision of thig Contract, tha waiver applies only to that Specific breach. 1t does not apply to the provision itself.

SECTION 9, INDEMNIFICATION

Buyer shall forgver dafend, i
of the Property; Buyer's conduct with respact to the property,
outoforinany way connected with any of the above events or
defend such agt ]

thair Successors, and assigns. But no interest SCBiyer shall e assigned, subcontracted, or
sent of Selier, Consent by Seller to one transfer shali not constitute consent 1o other transfers

As a condition to such consent, Saller may increass the interest rate under this Contract from the date of the trans,
Contract shat) entitle the Seller to increasa monthly payments, Monthiy Payments may be increased to the amount necessary to retire the obligation within the ifme provided
forin Saction 1.1.3,inthis Contract, Any attempted assignmentin violation of this Provision shalbe voidand of no elfact with Tespect to Seller, Buyor 573y waives notice of
and consent to any and alt extensions and madifications of this Contract granted by Seliar. Any other person at any tima obligated for the pstformance of the terms of this
Contract also heraby waives such notice and consent, Any such extensians or modifications wili not in any way release, discharge, or otharwise affect the lizbility of any
Person at any time obligated under this Contract, .

SECTION 11, TRANSFER FEE
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nis may occur that would cause Seller o Buyer to take

limited to the following costs: -

Ev / some action, judicial
"taken, the Prevailing Party shall be entitled to recover from the other.party aff expenses reasonably incurreg in taking such action,

o

or otherwise, to enforce or inferpret terms of this Contract, Should such actions ba

Such expenses shallinciude, but are not

e Costof Searching records,

* Cost of titlg reports,

¢ Costot Surveyors’ reports,
* Costof foreclosure feports,
® Costof attorney feas,

whether incurreg ina suit Or acton, in an appeal froma Judgement or decree therein,
SECTION 14, SURVIVAL oF COVENANTS

ONDITION oF PROPERTY

Buyer accepts the fand, buildings, Improvements.
Presant condition incluges latent defects, without any representations or
ng signed by Sellgr. Buyer agrees
laws, Buyer also agrees to accept
Property. Buyer agrees that Seller has

ASIS.

writi
and

to the right of redemption érisin
3-572¢V in the Circyit Court of ¢
Said redempt ion period ends July 27

Subject
Number §
Klamath,
In the case |
interest at

of such re
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and all other aspects of the Property,

warranties,
that Buyer has ascertained, from sources other than Seller, the applicable 20ning, building,
the property with 1y awareness of thagg ordinances ang laws as they may affecy the present use or
made no representations with respect to such laws or ordinances.

or in connection with nonjudicial action,

and any personal Property sold under this
expressed or implied, unlgss they are expressly

Contract, in their Present condition,
setforthin this Contractor are in
housing, and other regulatory ordinances
any intended futyre use of the

85
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- STATEOF OREGON:
County of.

STATE OF OREGON
County of

Personally appeared‘g‘e: 2?’3323 namag. .
and, being first duly sWam, 'djq@;w that he(sh
authority of jts Dirgetor, e T
L wn : ‘
\‘\‘ 1S %

Notary pupjic For Oregon
My Commission Expires: ¢) @ - %6

CONTRACT OF g1

AFTER HECORZ?ING, RETURN TO: . : el . . . ’7
- DEPARTMENT OF VETERANS® AFFajps
155 NE REVERE AVENUE |

€04383 BEND, OREGON 97791
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EXHIBIT "A"

Buyer has agreed to make improvements to the property in lieu of the
other means of satisfying the down payment requirements. The' value
of improvements to be completed by the buyer is $ 13,150.00 .
Buyer shall make the improvements in accordance with the Property
Improvement Agreement,  Form 590-M, signed this date. The value of the
improvements will not. reduce the balance on the contract; it will
increase the value of the property.

U
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| Exhibit "8"

3. Rights of .the public in and-to any portion of the herein
described premises 1ying within the 1imits of streets, roads or .
highways. o

2. The premises hereih described ‘are within and subject to the
statutory powers, including the power of assessment, of Langell
valley Irrigation District.

3. The assessment roll and the tax roll disclose that the
premises-herein described have been specially assessed as Farm Use

" Land. If the land becomes disqualified for the special assessment
under the statute, an additional tax may be levied for the last
ten (10) or lesser number of years in which the Farm Use assess=
ment was in effect for the land and in addition thereto a penalty
may be jevied if notice of disqualification is timely given.

4. Lease, including the terms and provisions thereof , dated June
20, 1973, recorded August 17, 1973 in Volume M73, page 11187, Mic-
rofilm Records -of Klamath County, Oregon, between Howard C. Walker
and Ruth Ann Walker, husband and wife, jessor and Dowdle 0il
Corporation, lessee. :

F OREGON: COUNTY OF KLAMATH:ss - ) )

?Tﬁzge%y certify that the within jnstrument was received and fl%ed for
Tecord on the_ 1ish 33 .D., 1985 at_2:27 ° clock_p M,
and duly recor i ] . ~of. on page_3822 -°

~ EVELYN BIEHN, GOUKTY CLERK
'by:_rJ/§5y7 L ,Deput&




