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.-hereinafter called Mortgagor,

0. South“Valley State Bank

hereinafter called Mortgagee, -
wI TNESSETH, That said mortgagor, in ccmsxderatzon of Dne..Hundr‘ed..Seventy..F'l ve..Thousand :
and.No/1 nn------- : -—-—-------—Dollats, to:him paid by said ‘mortgagee, does hereby grant,- .
bargain, sell and convey unto said mortgagee; his heirs, executors, admxmstrators and assxgns, that certain real prop-' B
erty sxtuated in Klamath . County, State of Otegon, bounded and descrzbed as ioIIows, to-wit:

SEE ATTACHED EXHIBIT I by this reference made a-part hereof.

{1F SPACE INSUFFICIENT, ' CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the ¢ ts, hereditaments and -appurtenances thereunto belonging or in anywise appertaining,
and which .may hereafter thereto belong or appertain, and the rents, issues and . profits therefrom, and any and all fixtures upon sard
premises ai.the time of the execution of this mortgage . or -at any time during the term of this mortgage,

To Have and to Hold the’ satd premises with the appurlenan.es unto the ‘said mortgagee, his_heirs, executors, admm:strators ancl
assigns forever..

This mortgage xs mtended to secure the payment of a certam prozmssory note, descnbed as follows. : o :T

Note m the amount ‘of $175 000 00 dated March 6 1985 in” he names of Robert L. and
Keﬂy E." R. Cheyne with a matamty of February 28 1986

The date oi maturity of the debt secuted by this mottgage is. the .date on whu:h the lnst scheduled prmc:pnl payment  becomes due, to-mt.

.Eebruary. 28 ..., 1..

The mortgngor that the p d ol the loan represented by, the above described note and ‘this mortgage are:

(?X%:nmanl for morlfr)eo xa(:ersonal&{‘?gul{‘ househuld q agri Ituxrﬂxpurﬁses s.me Im rtant Notéz‘:se)l&&l?w%: X;va*xx

And said mortgagor covenants to and with the mortgagee, hxs h-n—s, executars, admuustmtors nnd nsstgns, tlmt he 18 lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto X

and will warrant and forever defend the same agamst all persons;- that he will pay said note, principal and interest according tfe. the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property, -
or this mortdage or the note above described, when due and payable and_befcre the same may become delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premlses or any part thereol superior to -the lien of. this mortgage; that he will keep the
buildings now.on or which may be hereaiter erected on the premises insured in favor of the mortgagee against loss or damage by tire, with extended coverage,

in the sum ol § 175,000.00===2=s2522ss-z=7=s===c-s======.in a .or table to the mortdagee, and will
have all policies of insurance on said property made payable to the mortdagee as his interest ‘may appear and wtlI deliver all policies of insurance on
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or suffer
any waste of said premises.. Now,. therelore, it said mortdagor shall keep and petlorm the herein { and shall pay said note according to ils
terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgage to secure the perlormance ol all of said covenants and the pay-
ment of said note; it being agreed that a failure to pctlorm any covenant- herein, or il procecdmgs of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgafee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mostdage may be loreclosed at any time thereafter. And i the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and ary payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of ‘any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for prmcnpal, interest and all sums paid by the morlgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgadee.

In the event of any suit or action bemg instituted to loreclose this mortgage, the losmg party -in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s lees in such suit or action, and if an appeal is taken from any /udgmcnt or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums fo be included in the court’s decree. Each and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns ol said. mortgagor and .’ said mortdagee respectively. In case suit or action u commenced to loreclose this mortdage, the court may, upon motion
of the mortgadee, appoint a receiver to colicet the rents and prolits arising out of said premises during the . pendency ol such loreclosure, and apply the same,
lirst deducting all proper charges and ..penses attending the exccution of said trust, as the court- -may direct in ifs judgment or decree.

In construing this mortgage, it is understood thuat the mortgador. or mortdageo may be moro than one person; thnl if the context 80 requires, the singular
pronoun shall be.taken to.mean and include the plural, the masculine, the feminine and the neuter, and that ly all gr ehall be made,
assumed and xmphed to make the provtswns heteol apply equully to corp and to

IN WI TNESS WHEREOF said. mortgagor ‘has hereunto set his hand. t' e day and year first abov ritten.

*IMPORTANT NOTICE~ Delete; by llmng oul, whuhevar warranty (a) or
i arranty- {a) is upphr.nble, lhe morlgagee MUST -

is purpose, af this’ instrument is-to be o FIRST /
ase’ of ‘a dwelhng, use. S-N Form No.-1305 or /L{

Klamath..._................_.., ss: e Marrh 6 19.85...
Robert L ....Cheyne and. Kelly.G.. -R..Cheyne
viedged the foregoi ¢ ‘instrument o be: the1r voluntary act and deed.

. DA s VLA Lo .Notary Public for Oregon

flis . My commission expires:.. 3-14-87

'STATE OF OREGON
F'A'A:C'ozlmty of

- I ‘certify that the within instru-"-.

) vmem‘ was received for‘record on the
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FOf RECORDING
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AFTER RECORDING RETURNTO . - ||~ s ’ [ 1/,'County affxxed Lo

SOUTH VALLEY STATE BANK?f
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603




']00 Acres ]ocated on Sect1on 13,

Townshlp 39 South ;Range 11 1/2 E of the
AHI]]amette Mer1d1an, EXCEPT th‘ Nw1/4Nw1/4 wh1ch

port10n of what is.
;,,known as the Hunt P]ace. o

. on this 14thday oF___MA.D 19

-—ZL___ ) clock P —_M, and dul)

= ‘recorded” in’Vol M85 of Mortgages
Paga___ 3831 T

EVELYN BIE N,I County Clerk




