s BSEIAATE v’y

PAUL -BARKER ‘and "ANSE sband and wife

"-Grantor irrevocably -grants, barggxns, sells and conveys: fo trustee-in, frust,. with p wer of sale, the: property
_Klamath . . .. County, Oregon, described as:” Rk S T

HILLSIDE ADDITION to the City of Klamath Fallsi acci

foon file:in.the office of the County. Clerk

together with all and singular the t ents, heredit ts and appur and all other rights thereunto belonging or in anywise

‘now, ‘o herealiter appertaining, and the rents, issues and ‘profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. ; R : . . . )

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
3 V EVENTY=TWO.--AND:-NO/100 : :

- : : Z=Dollars, with interest thereon according to the terms of a'promiss ry
‘note ‘ot ‘even:date herewith, payable:to beneticiary;or order:and made by :grantor; the. final payment of- principal and interest “hereof, if
‘fiot " soonsr paid; to bé' duo’ and payablei ;.15 Y DO LeIMS, OF mote . yo . i ' i

The'date of maturity: ofthe.debt. secured by this instrument:is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interost therein is sold, agreed to be
sold, - conveyed, assigned-or alienated by :the grantor -without. lirst having obtained the written consent or approval of the beneficiary,
‘then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,. or
herein, shall become immediately due and payable. : o

The above described real property is not curréntlyYised ‘for“agriculty I, timber- or “gra;

To protect the security of this trust deed, grantor grées: " (a) conseni‘fo the making of any map or plat of said property: (b) join in-
1. To protect, preserve and maintain said property 'in good condition . £ranting any easement or creating any Jestriction thereon; (c) join in any
and repair; not to remove or d ish any building or -impr thereon; :;bon;:m;l;;n .or .other a.g;;eer;nnt a!'lﬂecfmg” this deed or Ith;’ lien or cb.;_tge
not™to"commit or “permit any ‘waste of ‘said property. T T e derrene thereal;-(d)-reconvey,;-without warranty,-all or-any-part of the property. The
2.mT¢; wrzplete:IOt?reslore, prompfl’lxpangk in: good. and ‘workmanlike.. ;.granteej ,in: any 'm’;"f,)’"n‘:‘ may be ‘describ_ed as the “person gfe :ﬂ’wm
manner any building or'improvernént ‘which may, ‘be. constricted, ‘damaged or ' legally-entitled' thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and. pay when due all costs incurreditherefor.. . * | -be °.°"°’"""‘°. "’:’“’ Dtlh'the """’"g";”"‘g" eol, IT' "’l'," ”;’” for"any. of. the
3. To comply. with: all-laws; ordi regulati ¢ nts, ‘condi-’, . \Services mentioned. in this paragraph shall be not less than $5. e 37"
-tions .and restrictions a{lectir;g said property; if .the bémgdnl‘}y [so reqcz;zsfa, to “. : It(l)'n ltlpon‘.nny g;laul.t by gmntzr hereunder, beneficiary may at any
“joiri in ¢ ing i ing stat pursuant to the {Unitirm”Commer- ime without- notice, either in'person, by agent or by a receiver fo be a
cial ‘Code & the bencliciary may require-ard to pay for liling sime in the pointed by a court, and. without retard fo. the. adeqtincy of smy semerry 1on
proper public oflice or ‘olfices; as well as thé:cost”of all lien. seatches’ made. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers'or.'searching. agencics as may.;be deemed desirable by-the* “erly or any part thereof, in its own name sue or otherwise collect the rents,
Beneficiary. i " nd A i i sues and p;olxls, mclud:lng those pastddue and unpaid, and apply the same,
Loreis 24 To Je ' an. inuously ‘m nice”’on the, buildings-...less costs and expenses o .operation.and collection, including r le attor-
now or.herealt’;r‘-e(ec ti:d t)“q ,:he said inst r, damage by lire ey’s fees u%or‘:'}my‘ debtednéss “secured hereby, and in such order as bene-
and such. other hazards X8 the b, 1 1t ary ‘may. determine, g s : . - ’ S
an amount not‘fe‘si:thap‘_‘#,‘ L,m 11. The ‘entering- upon and faking possession.of said property, :the
ies sy ble to-the o
policies of -insurance shall'bé delivered to the beneliciary as soon as insured; or p or awards lor any taking or damage of the
if: the: grantor-shall izil- lor' .any feason to.procure any such insurance and to . property, and the application or release thereof as aforesaid, shall not cure or
deliver said. policies. to”the beneficiary at least liiteen days prior to the expira- - waive any. default or notice of default hereunder or invalidate any act done
tion.of. any~policy of-Insurgrice now or. hereafter placed on said :buildings, “'pursuant to such notice. .
the =beneficliry may procure idheZsame at grantor's expense.. The amount .. . 12. Upon default by, grintor in pay of any indebted. d
collected under any fire' or other insurance policy may be applied by benefi- " hereby or'in his performance of any agreement hereunder, the beneficiary may
ciary-‘upon - any  indeblédness secuced. hereby and in such order as beneficiary. | declare. all sums secured - hereby. immediately due and payable. In such an
may..determing,: or atioptioh.gf Heneficiary, the: entire_amount so collected, or * event'the benéliciary "at his election may proceed to foreclose this trust deed
any part;thereof, ma}‘bgi@l\g?e\& .to.grantor. Such application or release shall  in equity as.a mortdage. or ‘direct the trustee to foreclose. this trust deed -by
not citre or waive any.delaul ~aor notice of deéfault hereunder or lidate any adverti: and sale. In the latter event the beneficiary or the trustee shall
act dan; ‘p;‘r:u:nt‘{o.%ch notice. i l R g g R 1;'.’?‘.’;7:'324&"5‘.’;% g)‘ bebrc:orde?i his written notice of default and his election
. 5. To"keep 'saic :preniises Iree Irom’ o ¥ 'fo "sell ‘the 'sai escribed real property to satisly the obligation sectired
laxes,:assessm‘en(s}?aﬁd,qtﬁ harges that..may . be levied or assessed upon or. -hereby . whereupon the trustee shall tix the time andyplace of sagle,mgive notice
against. said property’ helor any:part of such-taxes, assessments and other: “thereof ‘as then required by law- and proceed to foreclose this trust deed in
charges become past du: or delmq;:ent and ;,:tomptly deliv’er receipts: therefor {:g mam_zgilp ided,in.ORS.86.735 to 86.795. .
“to beneficiary; should :the “grantor lail to make payment ol any taxes, assess- R er the trustec has com .
p I ! d, .the "grar i B 13, menced loreclosure by advertisement and
g";ﬂéﬁ'; e::f:’"’ ance pri ez’;’"g;”' liens or ;alger f.hf”ies vﬂggall,l{ridbsy ‘5,.?;,"‘?;}‘".:;:1’:; sale, and at any time prior 10 5 days before the date the trustee conducts the
pi e
‘maké: szichr—p;jIhent{"bemﬁciary may,i at_its option, make payment thereof, ,::’:' dlel;:uftm:rmz;é;:ulat,;y I’;";;: “’;’l:o’; ts" zn_v:leg;d b[y .?RS t86'75_3' '2"‘" ;‘" N
and ' the ‘dmobnt’So"Paid.iivith-‘inleiestjft the rate set forth inthe note secured sums secured by the trust deu; ;Jhe c:el:.:d: ‘:m:;’ g‘eu:::r:i p:;‘p':y'f:g :‘;:;
u L ety H S 5 R
hereby, toge with the ol ! escribed in paragraphs 6 and 7 of this . o nfive amount d’:’m at the time of the cure other than such porfion as would
trust: deed, ishall-be added {0 and: become’ a*part of the debt secured by this . 1ot then be due had no defamit occurred. Any other default that is capable of
‘frust dM‘ﬂ-W‘ﬂf“‘ d l“‘"" 1[1: any .rights. arising -lrom breachyqly-any -of \the “*being cured..my be.cured by tendering the performance required under the
.Cot".?ﬂ:"";‘b‘ff?«;s,":”é or , such.. e d S oblidation or frust- deed. In any case, in addition to curing the delault or
erty; 9!'5',’."‘{-‘ ?:’el:"th P WEIL A3 e 15 th ) ; delaults, the person ellecting the cure shall pay to the beneliciary all costs
same’” extent” tha ey “are nent - d A and expenses ;actually, . incurred. in' enforcing the obligation of the trust deed
i * docd

collect‘ion;oluuch rents, issues.and. profits, or the proceeds of lire and other
? su Sures

’g&:qﬁfg:“::&ag;:ﬁr:a;menl !’hereovl' s’h:all 4 s todether with trustee’s and_ attorney's fees not. the P
-out, notice, JJe nonpayment .t S0 e 5 PR e N S
‘rendeér -‘“".,ngm’ ‘ﬁfy;egi.b_}; ’h"!d:‘;‘;‘ deed “{ atély” d . d : e wise, the sale shall-be held on the date and at the time and
c?ps“.'?“lfé.»g‘o{;z; a(;l;o;:fs.ﬂsees and ‘expenses. of  this_trust . cost: B tponed. s 5 :; O;'C-e 1 of s;!: rurhe time to which said sale Y
o Commection Wb oy i e other fosts and expenses.of the, trustee incurred | i oo’ patcelyor. . separars-pescels. sndch "m el said property cither
7;:E:lex;$rlxg'n‘ix;ftg-m'enlorcmg this*'obligation ‘and “#rustee’s a(ld: atlorney’s 'a;',‘c;,iog '!_b 1?"9“. hi’g;hé'gg Ii;'dder for ;aih, pnlyable at the time of sale, Trustee
. . : . . "to. the purchaser. its deed in form as required by law conveying
7., To, appear in_and defend any action or proceeding purporting . to i elver | i ? ] i
altct 1 secielty.e1ghis:or. Bowess of benliciaryor. trustess ‘and oy quss, . the property o sold. but witbou oy atlers of foct st B conEr e iy
action or wctel:di?g i"l which :"'E‘hl?"";"‘g“’{ or ""’;I" m;ay ’P;“"' including o1 tho trathiulness thereof. Any pe!son excluding the trustee, buﬁn:h}:ding
‘any; suit;for :the foreclosure .ol this. deed, to pay . all .costs. an expenses, in: - . hidl i " 3
.clu{iinglevidénce‘..ol title and the penelich‘:ry_’a or_trisstee’s af/torgey‘,‘-»[,',_.s'.' thé the grantor. ami beneliciary, may. purchase at the sale. .
P unt "ol “attorney's fees ‘mentioned in‘this ‘paragraph -7 -in all ‘cases ihall be 28 15 When: trustee ‘sells” pursuant: to-the powers provided herein, trustee
‘tixed by the trial court and ‘in’the.event. of. an'appeal :drom any -judgment_or: [ . the. le to:payment of (1) the expenses of sale, in-
decree of :the-trial court, grantor further .agrces to pay.such sum, as. the, &, ling, 2 omgens of he trustee and a reasonable charge by trustee's
pellate “court shall adjudge re ble “as’ the *beneliciary's or ‘trustee’s attor:: = attorney. (2} to ‘the obligation secured by the trust deed, (3) to all persons
ney's fees oni:auch:-appeal. X A B having reco,dqd liens .subsequent 1o the intetest of the trustee in the trust
R 71 ’-s;‘m’u'tua”y__agreed that: S N . deed as ¢ I{ y..appear in the order of their priority and (4) the
" 8., In ‘the ‘event -that any - portion k iZY. all-be taken :.. Surplus, i h r. 4o hiy siuccessor in interest entitled fo_such
‘the right ol eminent domain or mnatio iary shall-have the -+ urplus. AN
right, il )it so-elects, (o require that-all or any’ portion: ol the monies: payable «

o e ‘epeh'cinr ‘l:;yhlrom time lofh‘me(aﬁpoinf a successor or succes-
3 - ¢ g K Y " 'sors 10" any‘frustee nami erein or to any trustee i d here.
tM comp‘e;';sa!lonvlof ,’"zg"‘s“k'ng' Wh":';n“"’ n exce‘:s l‘:les“u amount ’;Ziud”;‘i under.  Upon such appointment, and without conveyance to the successor
i:cupr:{d‘by' drantor in such proceedings, shall Eve paid to beneli';iary and ::r:o,'t:‘nm: ’at""hym'" be ::-‘{"Cd, with :.!«’i 2”" pgweré "I:d d‘;,“.“ “7.":’"“{
r &L : ; : n any trustee herein named or appoin ereunder. Each such appointmen
;gf}"eg,b"; e“ t:;';’l‘ ;,’_""’;" a"’:."”zgsz’: costs a"‘-’y”::f;e;r‘?gc:::;";{, ’bl:::: and substitution :shall be made by written instrument executed by baneliciary,
ficiary in nuch proceedings, and. the -balance applied upon the indebtedncss zg:g;:’ u‘;'eh":o":‘:?nii";d in’ the T’:’:ffﬁ" records of ,’::‘ g‘,’"'::)y e°' w"?‘:" ""
.secured hereby: and grantor agrees, at its own expense, (o’ take such. action: ‘of the. mccfsaol;«trxifee & : P proper appointmen
“and: oxecute ‘such*initruments' as shall. be neccssary. in - obtaining sichicom R ST SRt i . .
pensation, promptly upon beneliciary's request, . ; ¢ E 17, Trustse accepts “this trust when this deed, duly oxecuted and
9. At any time and lrom time ta time upon written reqiest of bene- acknowledgded is_ made a- public record a:dgm\'ulrd by law, Trustee is not
liciary, payment-of its -fees’ and.presentation of this deed and the note : lor obligated to notify any .party hereto of pending sale under any other deed of
endorsement (in case of full r 'y , for llation), without allecting ' ‘trust or of any.action' or proceeding in which grantor, beneliciary or trustee
tho_liability of any person for the pay t of the indebted itrustee may - shall be a parly unless such action ar proceeding is brought by trusree.
tho liability y . p : P T Lo acen !

"NOTE: ‘The “Trist :Diesd “Act- piovides fliat- the ‘triistse haiétnde ‘miit ‘bs githé; an ‘attamay, who 13 an gtV “ianiber of the - Orsgon State- Bar; ‘@ Bank, ‘triat company
or savings and .loan iation .authorized to do_ busi under:;the: laws_of :Oregon “or the United’ States, “a title Insurance -co: pany authorized 1o insure title to real
property of \this srufe,‘ilts"sbbsldlarl'e:}-c*fi_liutés‘, agents~or branches;, the! Uritad’ States'or ‘dny. Ggéncy-thereet; or ‘an sicrow ‘agént’ licensed under ORS 696.505 to 694.585.




plarnu e ;
mbered title: theteto except

fend the same against all: persons.*&h;m‘soet.'e.rt ;

The gmntor warrants that ¢
ily " for rantor‘s :

" This.deed apphes to, mures “to" the benebt_‘ [ inds all partie herét eir’ he:r' legat devzsees, admtmstrators, execu-f

tm, personal nepresematxves, :SUCCOSSOrs - .and- benel:cxary “shall .mean:the. holder and -owner, including pledgee, of . the

contract . secured hereby whether or’ not.named ‘as_a bel erein. In /!ons!rmng thxs deed:.and- whenever the context so requires; the
he *anid ‘th ingul the plural

¢ out, whit wal
is. app .and’ thc;boneﬂd .
ihe\'l’ lh-!n-Lending Att and Ragul ion
d R g ul By

atfix o the foregoing | instrument . is tbe
corporatmn and ¢ that the instrument was signed’ and
n by authority._ of its board of directors;

to be.ifs voluntary act .

SRR R TCY . SR ENES 3 ¢ -
tha'legal ownar a‘rndfh. ! st ed I he ing d All sums : secured by said-
: 5 dite dirscted; on;pay! vois of any sums owing to you under’ the terms of
saxd trust deed’ ( which "are dehvered to you:
i‘g?(nled by the terms of said trust ‘deed the‘-

Fivhas

eata

Bsnehcmry

!M‘x' Trost DQQJ Ol ‘I‘Hﬁ NdﬁE,Svh;ch I{néunﬁ. Ibih‘mv;l _bb 'dall'\ien'd:i the. tevstee _ﬁn llation before r Y wllrlrb'c mode.

:‘was tecexved for record on the el.’.t
rch 1983,




