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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That o _Fébl{ﬁary 25, 1??5-~ |

—— Lawrence E. Hastings and Mable ﬁéstiﬁrg»é,ﬁhnsband and wife; —
—— Lawrence Wayne Hastings and Etta Lou Hastings, husband and wife;-—

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a
corporation in Spokane, Washington, hereinafter: called the ,Mortgégee, the following described real estate in the County(ies)
of Klamath : - » ,
State of: Oregon
NisSEY (Lots 13 and 14) constituting Farm Unit "D" in Section 17,
- Township 41 South, Range 12 East of the Willamette Meridiam, SAVING
_ AND EXCEPTING that portion of the herein property conveyed to Great
Northern Railway Co.; by deed recordéd in Deed Volume ‘95 at page
307, Records of Klamath County, Oregome-.i:yp~

Also, all equipment, machinery, appliances, and tools which are a

part of the Milking Facility, together with iitions, ‘replacements,
or accessions, now or hereafter acquired and placed, located, installed
in, or used on, the above described:property;ds a part: of the’plant,
are hereby declared to be real property-fixtures and shall -be;.a_part,

of ‘the real estate above described, including but mnot ‘1imited to, the
following: ST AR A R B

' A 1500 géllonv Van Vettefvinmilk vt"ank';‘zé 300 vgallon milk tank; Monroe
style 3711 complete ‘WqﬂgingV_AHSm_:‘g’g'~:";n’£1kiﬁg'-'3§f§§t‘é;ﬂ~“{ﬁ'éltiaive but not

. 1imited ‘to lines; vacuum tpump,';fchmﬁ-_r“eS'sdrig',_r;,i;‘i,:ime*rs.‘,:' refrigeration
“components, and monitors;. plus co slete working stantions and gravity

feeders ¢ e
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mcludmg all lease,s, permits, llcensesv" r'pnvrleges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises,
now held by mortgagors or hereafter rssued extended or renewed to them bythe Umted States or the State or any department, bureau,
or agency, thereof which have beencor w1ll be assrgned or waived to mortgagee.

Together with the tenements, heredrtaments rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the above describedipreniises; andiall plumbing/lighti i ntllatmg, elevatmg,
watering and irrigating apparatus and other fixtures, now;or: shereafter belonglng to'or used i h
premises, all of which are hereby declared to be appurtenanttosaidland; and together Wi W [
description and however evidenced, and all ditches or other conduits; “of way therefor wluch now are or -

hereafter may be appurtenant to said premises or any part thereof or used i m connectlon therewrth B

’I'hrs conveyance is mtended asa mortgage securmg the performance ofthe covenants and agreements heremafter contaumd and
y made by the mortgagors to th order‘ of the’ mortgagee of even’ date

¥ i : [ d* H
That they are lawfully serzed of sard premlses infee simple, have good rlght and lawful authority to convey and mortgage the same,
and thatsaid premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever against the
lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shail

run with the land,
To pay all debts and money secured hereby when due.

To keep the buildings and other improvernents now or hereafter exrstmg onsard prem 'gcod repair;to complete wrthout delay -
the construction on said premises of any building, structure or 1mprovement in progress, any 1mprovements to existing structures in
progress, and any improvements or remodeling for which the loan hereby secured was granted m whole or.in part; not to remove or
demolish or permit the removal or demolishment of any building thereon; to
building, structure or improvement thereon which may be damaged or destroved to comply w1th all laws ordmances, regulatrons,
covenants, conditions and restrictions affecting the property and its use; not touseor permlt the use of said premises for any unlawful or
objectionable purpose; not to cut or permit the cutting of timber from said pr 5es’ domestlc,use, to'maintain and cultivate:
the premises in good and husbandlike manner, using approved methods of preservmg the fertlllty thiereof: to keep the orchards on said
lands properly 1mgated cultivated, sprayed pruned and cared for; not to comI it or suffer waste of anykmd upon said premises; and to
do all acts or things necessary to preserve all water nghts now or hereafter na toor d rrconnectxon wrth said premises:~

To pay before delmquency all taxes, assessments and ‘other charges upon said premlses, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant toorusedi in connection with said property; and tosuffer no other
encumbrance, charge.or:lien agamst said premises which is superior to this mortgage RS

To keep all buildings nowexrstmg r hiereat ‘ected ‘ébntinucnsiyi msured agamst 10ss or ddmage by fire andsdéh other risksin
manner and form and in'such company or companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiumns
and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies affecting the premisés,
with receipts showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the
premises shall be made payable, i in‘case of loss, to the mortgagee, with aloss payable clause in favor of and satisfactory to the mortgagee.
The mortgagee shall be entitled to receive the. proceeds of any loss under any such pohcy whlch may be applied by the mortgagee upon
the mdebtedness ‘hereby secured in such manner as it may elect. -

perty shall be taken under nght of eminent domain, the mortgagee shall be entitled at its option to
mages to the remammg portlon, to be applied by the mortgagee upon the
PAFEEN ‘e.- e n::tf,!:,‘l ERtE ,jelx.s (1‘)) ot

Should the mortgagors be or; become in default in any;ofithe covenants. orragreements <herein contained, then the mortgagee
(whether electmg to declare the whole' mdebtedness hereby.secured due and payable:or: not).may; at-its option, perform the same in
wholeorin part: and all expendrtures made by the mortgagee in; 150 domg, together: mthmterest and costs,shall be immediately repayable
bythe mortgagors without demand shall be secured by this mortgage, andshall draw interest untrl paid atthe default rates provided for

in the note hereby: secured aa 4 2

f any of thé ¢ovenants or agréements hereof, or if default be made

Jor if thewhole opany portron o6f said loan shallbe expended for purposes other than

those speclﬁed in:théioriginal apphcatron ther xcept, by the'written permxssxon o sald’mbrtgagee or'if'said'land or any portion

thereofshall bé héréaftérincliidedin any special assessmentidistrict,then/i 'any ‘Suchi c_ase, ‘all fidebtedrisss héreby secured, shall, at the

electiofi®f the incitgagee; ‘become mmedlately diie withouthofice; and this mortgage m ybe foreclosed but the fallure ofthe mortgagee
to exercrse such optlon ifi afy oneor' more‘instances § $hdll not beé'éonsidered 45

: . ot ERE 7! i &
Inc is mortgage or t( ycharge gro ng out of th
mortgdgee may deem 1t'necessary to prosecute or defend to eﬁ‘ect or protect the lleh hereof the mortgagors agree to pay a reasonable
sum as attorney's feesa ‘d_ all ¢ costs and legal expenses m connectxon with said su)t and further agree to pay the reasonable costs of

searchlngrecordsand bstrad ngormsunngth g id such ms'shallbes

R 3 W TR T :
Upon or durmg the continuance of any default hercunder, the mortgngee shnll heve the nght forthwnth toenter intoand upon the
. mortgaged pggmlses d take, possessron thereof, and collect the rentg, issues;and proﬁts thereof and apply the same, less reasonable
Y and the; mortgag st i
nts issues an proﬁts of sa d remlses after defauit are hereby
ness I erem descr ed.

This mortgage and the note secured hereby are executed and
and any acts amendatory or. supplementarythereto and the regul'
fons t reof appl' able to Federal Land Bank ‘l ans.




The following join in this‘instrument to perfect the first 1ien .
ity | ‘for. the loan. .agsume : ,ﬁbiability for, payment
. , 4the: enants’hereof
Lawrence Wayne Eastings and. d

This Mortgage secures
for the construction o

“It is agreed tha‘,this "Mort '

‘a teal estate’ ‘Mortgage, "fg also e ited “ar 111 be

K& Security Agreement ‘and ‘as’a’ Fixtureswandlor Equipment Financing
Statement grder the’ Oregon Uniform ‘Comercial-Codes’ granting to'
‘Mortgagee ‘ge : 1n the“personal property ‘aollaterdl ~

- degéribed here v:and 1 “the't o0 A"””»-'d“herein whic hoare equipment

.. andfor fixture e omé “E1XtUTeE “-4ddition ‘to*the’ rights and
.. remedies’ provided herein tgagee “ghall ﬁavéﬁalrithé‘rights -and ¥
remedies granted by - -guch* code“’and reasonablé*notite, when ‘potice’is’

__ requested, shall be five (5) days.

;rFor the: purpose of a g quipmentnFinencing Statement, the
~the. Mortgagor(s)' th qsecured ;party:is; ‘the;Mortgagee, - ;
from which: information concerning,the,'4
{is 6350 S.- sizth Street,
760l .and the 113

fas 3
i

fIN WITNESS WHEREOF,
Lfirst above written

19 85, before me personally appeared

"{Public?fcr
Klamath Falls“*

On'this 7th day of Mar 19 85, before me personally appeared

Lawrence Wayne Hastings and Etta Lou Hastinge

tc me: known to be the: person(s) described in: and who exe cuted the within
{nstrument, and acknowledged ‘that he/she/they executed the seme as
his/her/thelr free act and deed.




STATE Oﬁ)ol?EGON,;).j
Couniyoof I(lamcih)

')H..é.z. Hlearfoh' '1'\ f.,.'
Sates

s 1{1;.’.'

on ﬂ'lls lSthday of. March _A.D.191 85
9 L7 oclock




