: £ut L X T PR o , &s Trustes, and

Ti;; RHQPA%HABNPEQ‘~ d.JUl 3 as tenants in common, but with the rlgPF‘
Qf.‘.survivorshln‘ : . e A e N B

as Beneficiary, ) : IR e : :

.

b Du CWITNESSETH: oo . .. oo :
ts, bargains, sells-and- conveys to_trustee in tfust, with power of sale, th ' property
+County,! Otégon; describéd as: . P o P

i

<

TN

. This document s being re-r corded: to correct legal deseription -

HOT SPRINGS ADDITION to the City of Klamath Falls, according
on file in the office of the County Clerk of Klemath
EREF'ROM the following: .

# Beginning ‘at:the most Northerly'corner of Lot 3/ Block: 37, "HOT "SPRINGS 'ADDITION
_ to Klamath Falls, Oregon; thence South 61° 42' West along the line between Lots
‘2 end 3 of said Block 37, a distance of 87.5 feet; thence South" 28° 18* East,
one foot; thence North 61° L2' East. 87.5 feet to the Northeasterly line of said

Lot 33 thence North}28°418fywest,,one foot to.the point of beginning, being. a
“portion of Lot 3,'B10ck,37,“Hot,Springs Addition to Klamath Falls, Oregon.

together ‘with ‘all -and 'a)'ngular.‘tha‘ftehémenls}iheladitat’z‘tdnts‘f"énd"nbﬁixiténﬁi_zcea aﬁa:all other rights thereunto belonging or in anywise
now or hereafter appertaining, and. th rents, i L profits, thereof, and, all fixtures riow, ,or. hereatter- attached fo or, used:in.connec-

said real -estate.” X J. ; ..
FOR"THE. PURPOSE’ OF SECURING- I_’ER}‘
5 FIFTY»SEVEN THOUSAND=AND: 007::

E3)

2052 51E g TRl

. 5 Dollars, with interest thereon according to tks terms of a promissory
pg(e of even date herewith, payable {lq‘made by grantor, the final ‘payment of principal and interest hereof, if
1ot sooner paid, to be due and payable ... Naven 9. i 19. .

The date of maturity of the debt se by i ont, i, the, «date, stated. above, on which the final installment of eaid note

becomies due and payable. ; . :
The ‘abo‘vo‘ described real ‘property is not y. +agricultyral -%limbog'?oi'lsrqxing.purpesas.‘

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (& ]

1..To tect, preserve..and. intai said-.property..in dood Jiti granting..any r--creating - any [Testriction - thereon; - (c) ~join-in--any
and repair; not to remove or demolish ‘any - building . e Yimprov L :ubordmatwq or other. agreement - atfecting this deed or the lien or charge
not to commit or permit any:waste.of said ‘property.\ 1’ N R withereofzi(d) ‘teconvey, without iy, ‘all or any part of the property. The

2. To complete or. restore - promptly and' in ‘good “dnd workmanlike - frantee ., any reconveyance may be described as the “person or; persons
manner any building ‘or_improvement which .may be constructed, damaged. legally. entitled. thereto, recitels therein of any ,matters or. facts shall
destroyed thereon, and>pay when due 5l] costs'incurred therefor. R b - proof: of | ulness thereof. Trustee's fees for ‘any’ of the
- To comply-with.all laws,-ordi nices,. regulations;” o nts, condi- L th 8raph shall be not less than §5,

nd restrictions a ting isaid “property: if the beneliciary' so ‘réquests, to - 10, Upon any -default- by grantor hereunder, beneficiary may at any

E i i tat pursuant to' the Uniform Commer- time without  notice, either in person, by agent or by & receiver fo be ap-
r and ‘ta ‘pay for filing same .in; pointed by a court, i t uacy of any zecurity for
proper  public ollice’ or oltices, as well as the cost of -all-lien‘searches miad c e possession: of said prop-
by filing . officers searching agencies a5 imay be; deemed: desirable by * rly. or. any. part thereol, in lame sue or otherwise collect. the rents,
beneticiary. ' .. gL T S . e e 3 ‘ ! ' ' and apply “the same,

4. To ' provid ly. maintain & ance ; on; : , including iable’ attor-
now or herealter erected on the said premises” against loss or damage by. Ji pon. any indebtedness. secured hereby, and in suck order:as- bene-
3 ;

and such other hazards as th’efqe:‘gl'l'ciq?' I{{elmm time to. time Tequire, may _de e, O T T S L L
an amount not less than $..0. 11 LL. V8.1 oy WEittEn ' g Qi tering’ upon :and ‘taking posséssion of  said roperty, the
panis ptable to the beneliciary, with:loss payable ‘to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
lici '] shall -be’. delivered to the “benelficiary as soon asi insured; insurance policies or compensation or awards for any taking or damage of the

.of i
if the grantor shall tail for ary reason to procure any such insurance and:to - -property, and the application or release thereo! as aforesaid, shall not cure or

deliver said policies to the, béneficiary at least fifteen days prior to the expira waive any delault or nofice of delault hereunder or invalidate any act done
tion ‘of any policy of. insurance now or Rereatter placed on  said buildings, pursuant ‘to sudk notice. - - i :

the beneficiary may procure . the seme at grantor's expense. The; amourn e dabmets e .
collected under any.fire or.other, insurance policy may .be applied by benefi- - i« +,42.-Upon' default -by .in pay of any L]

ciary ‘upon:any ‘indebtedness secured hereby and. in soch ‘order as beneficiary ~ hereby'or in his'performance of any adrecment hereunder, the beneficiary may
may determine,:'or at-option of:beneficiary the-entire ‘amount so collected, or  declare all. sums '::;uﬁdm’;ﬂ; 7%;;:'”,;1‘;:‘:;’:gce‘:§°‘:'}$ﬁg:: ’,’,,,,”,‘m':'f’,’,,ﬂ
any part thereol, may be released to drantor. .Suchlapphca'nogrog rel'e.u_se shall . iy asa morigage or direct the taloc s e

indebted, r

not cute”of, waive any-delault or notice of d ¢: \ ti
acbdo‘ Ap?u—sd&nt.‘!o sisch notice. N | i advertise,
{75 To keep st:;'d,;gemishesv.lgeet ’{n:m con:btrd’cliondl.em and fo!
taxes,” assessments and :other ‘cliardes tha may’ be ‘levied or assessed {upon or . 1aed P > . 5
:g:ins! said_ property belore any gp&rt of such tazes, assessments and other 1 hereby, whereupon the:trustee .shall fj’x the time a:;d pII‘“ of sale, g"-'; rotice
charges becone past due’or delinquent and promptly deliver, receiptsitherelor ~ thereof as then required }g” l‘;“; an P?C;;g to foreclose this trust deed in
to beneficiary; should the grantor {ail to make payment of any taxes, assess- - the manner provided in O. S.E' -740 to 86.795,
ments, insurance premiums, liens.or other charges payable by grantor,’ either 13. Should the b 1 y elect to f by ad; i and eale
by’ direct - payment ',ormbyl'providing,ibeneliciary with funds with which to  then after delault at any time prior to five days before the date set by the
make such payment,’ beneficiaiy may, at.its option, make payment thereof,  trustee for the frustee’s sale, the grantor or other person g0 privileged by
and. the: amount so_paid, with interest. at the rate set forth in the nofe secured ORS 86.760, may . pay - to the benet y or his 8 in interest, respec-
hereby,” todether ‘with 'the obligati “described i ‘paragraphs-6 and 7 of this . tively, 'thefentqr_q>nmppnt.,;t_h=.ry due under the terms of the trust deed and the
trust-déed, shall ‘be-added 'toand bécome-a partiof the debi” {by ‘th ligation secured’ thereby .(incl ling costs and,' p 3 & ly in
trust deed,: without waiver, of. any .rights arising>dfrombreach; 2 enlorcing the' termma’of ‘the_obligation and. trustee’s and_atlorney’s feea not ex-
covenants hereof and lér‘a'uchvpaymapl . i ' £ 2’ pre eeding the'. by law) -other ‘than such portion of- the prin-
erty Hhereinbelore’ described, s vell ‘as ‘shall" b to Cipal as-would not.then be due had no-delault occursed, and thereby cure
same!‘extent that :they*are” bound . for. ‘the' p. E ‘obligati : the delault, in which event-all foreclosure dings ahall be d; ! by
describied,~and all -such pay : shall be . Jiatelydue:and., ) il he trustes, R Tl
out notice, and the nonpayment thereol shal, n of, the be “14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed " y d. p . ace desidnated. lin‘thie riotice: of sale or the time fo Which said sale may
constitiite &’ breach ‘of ‘this'triist deed; . P ¢ postponed- asprovided by law, The trustee may sell said property either
6. To pay:all costs;-{ecs and. expenses: trust ‘including - the''cost none parcel or in“separate parcels and. shall sell . the
le search as well as the other costs and expenses of the trustee incurred . auction ‘1o the' highest bidder for cash, payable at the time of .
in’ conriection with or in enlorcing this obligat d trustee’s and attorney’s shall deliver to,the purchaser.its deed -in-l,;tm a8 required by law conveying
fees actually. incurred. ; . ..., .i» |, : Cooenier ATéeiros v inivecifhe pro, erty. so*sold, ‘but without - 'any or ty, ‘express ‘or im-
7. To appear-'in’and- defend ‘any cbion or “proceeding “purporting 0. plied. 7‘;.& recitals in the deed of 1l be conclusive proot
allect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthfulness th trustee, but inchuding
Ty, .

action’ o proceeding: in which" the \beneficiary or trustea' may” appear,; including the grantor ‘and be
any-suit for..the . foreclasure ol,“lhis;de.eq. o . pay. all -costs -and..expenses, . i 18 Whn:
cluding . evidence ol -title .and, tha. hénelicia “dees; 4

atforney, (2) to the obligatian secured by the trust d
ial court, grantor l‘,",”'" b having recorded liens subsequent fo the ’;‘nureu of the trustee in. the trust
peliate court shall™ r as t X cedl -ay :;mr interests rnay, Appgu(_xg h:_;:qvurder of their priority gnd;:gl)' the,
or_to-hiy succesx H P fed o such

ney's !ees:,‘on;ngch‘ appeal.; 5 in
It.ig mutually,;'a;gra . that: o S5 : d SUS I
8. It the event 4¢.any  portion of. .Of sud property shall be, taken o wh 6 A 2 > permitted by law beneficiar v P ¢
""‘z“' .‘}'?‘"“M I°[‘ ‘ t do ;:O" 7 d: . po ‘.; ofP:h > n:::"elsh;:;ag;: ime a or tg’ a;;’ trustee m;eg,?:.-re;:”;r ;r:e ’
right, il it so elects, to require tha [l.or. any. portion ° i 2 successor frustee appointed hereunder. U, ch appointment, and without
as compe;;sahon {or such ftakmg, wh:cl; are in excess lc:!c :he amount 'p'g."" :‘3 eonveyqni:er‘";so thaps’-,;xcmar fr’uslee,uthe ‘l,:?re:u abanpg:":'e?z:g with all. ti‘t’l:,
to all r costs, an e Iy . i . h
mcupr‘:{d by - grantor in such proceedings, shall be paid to benehcmr.y and g:,‘:;’;d;?dagci':;czo"hnsd upo "a:gy t{u '“-h'ﬂz"ng;”:u;: b;”l‘::‘g;::
applied by it h:ut upon any reasonable costs anq' expenses and attorney's fees, instrument i by beneficiary, . reference to this thast decd
both in_the trial and appeliate courts, - ol ot pincurred by Bene- | aud ifa. placo; of ecord, (Which, when recorded in the olfice of the. County
ticiary in ;euch, fP"’c"d’""U""d‘ith°'~5'7”."’"-“~"‘m’l"d-'\"""°"‘ ithe indebtedness ;- Clerk of ‘Recordes of ‘the: county ‘or ‘cotinties in which the property is situated,
secured hereby; and granfor agrees, at its own expense, fo take such actions . shall be gonclusive. proof of ¢ 3 of the trusteo,
and execufe such inslmmelnl- as uhfm be n:ceuary in obfaining such com- 17, Trustes - acce pts this when  this deed ditly ex od and
I i ptly upon i 3 request, Lo : . N i3 trust 5 » ecuted
9. At any ‘time and from time to. time upon' written request of bene- ded no‘;""'?:z’ & P‘“b’h":‘f"g‘d as J‘nk"dd by law. Trustee is not
liciary, payment of i!ai ;’7” and presenfnfu}n of this deed -and the note for ‘)": b ; ol"r’,-fp? eding hP; d or, B
d ¢ (in case of full reconveyances, for hout aff 8 (9F any rocee: hich grant
:I’:le °:'~"b'§7§¢’} g;n of the i -': tristee may ahall .b°.‘A ipavrly unless sucl.xr?lctwn or. proceeduuubmu‘h

43 a3
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NOTE: The Trust. Deed .Act. provides that. the trustee: heraunder, fmusn,be,elthgnuhmnamay,; who:li,ien:uaiyé‘:;nembep:gf: he: Oregon ‘State Bar,' @ bbnk; frist ‘compan
or savings dnd lodn aisoclation authorized fo do business under.the faws of Oregon - or the United Slafel;’ a title pany to insure title to rea
property of this state, its subsidiaries, affiliates, agents or branches, the Unjted States or any agency thereof, or an escrow agent licsnsed under ORS 6_‘9?50:‘;g 694,




the enefrc:ary and_ hose: cIarmmg .under him; that .’ie 7

"The grantor warrants 1
(a)*. primarily - for. -érantor’s personal, tamily, P

iy

“benefit. of-and binds"all partxes hereto,

Ul bered fitle thereto

herr eirs, Iegatees, dewsees, adrmmstmtors, execu-

ntatives,. 3 0 o assigns. The terim ‘beneliciary-:shall -mean the holder -and -owner, including: pledgee, of the
his' deed and whenevar the context so reqtiires, the

whether or not _named-as & ben 'hcxary berem. In donstmm
3 e

and the’

nclude the pluraI

*_IMPORTANT NOTICE:: Dsla!e, by llnlng out; w lchavo wumnty((o) oi (b) Is :

ble; if 1 'i (u) ficiary is @ creditos

nd chulaﬁnn- byv muklng"nqulnd
13,10 bo'a 'FIRSY:llen"to_fi
Y. Nobe, 1395 ‘ot “equivalent,

g+ Adt."ahd’ Regulation: Z, the

%Ve szi_tt{sn.

- who, each

v
corpora

nd ‘tha (he seal alirxed to the ioregomg mstrument is the

2l of said'co poratxon and that the instrurent -was. signed: and

sealed m.behali of said: corporation by - ‘guthority of:its board ‘of’ directors;
dmowledged sazd mstrument to! be. its_voluntary ace

(OFFICIAL
. SEAL)

GERNLGS

'IEQUES'I “FOR- FUlL‘lECONVEYANC

, usad anly when cbligatians bave been paid... ..

all indébtédness aecured by fhe foregoing tmst deed All sums secured byAsaid

) arc drrecled on payme

t-to AT "' C‘\\r\\ar\, B’I‘v g
rd trust deed)‘and £ ct:mvey,N

nt fo you® ot any’sums owmg to you under'thav terms ol
of indébtediies secured By ‘said” trust deed (wh:ch are delivered to you

rties, designated by the terms of. said. trust deed: the

’Maxl reconveyance nd di

B 38 :

T {rORM No.-881) 1 G | ISR R,
STEVENS.NESS .LAW PUB CD..PPR'{LAND QRE. =10 .‘ ‘ .: )
R .q:{\. i

avend

1\571'Eli flE(:(!Fl!Jlli(; FlEfT\Jl%Fi__ i
STy seae

n,,,'

TES STATE 0F~OREGON ‘

< County of . X1 amath .
4 Ficertify! that the within instru-
ment was received for record on the
‘ day,of NovembeT.i., 19:83;.
.0 ‘clock P M ., and recorded
in book/reel volume No..... M.
page 20)-!-5 ..or us document/(f)eeéhle/ ",

Record of Mortgages>of sald County.
Witness my’ hand and seal of :

mevg peaei sl DEED (RS WHGa ETVS




- Cooty of Komath ).
Flad for tecoad of request of

on this_L13thday of__March AD.19_.83
ot 1019 Jclock _A__ M, and duly.
recorded in Vol.__ 1185 ¢ _ Mortgages
Puga . o 3881& » o

"~ EVELYN BIEHN, County Clerk -




