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'I'HIS TRUST DEED made this: lday
DENTINGER I}ND DEAN‘-'HARL

CINDY E.

CHERR'S! ;

R R O N R )

Lot 17 of SCHIESEL TRACTS, accordlng to.the offlclal plat ‘thereof on fllelz

~inc the=off1ce of»thefCount

1erkjof~Klamath:Countwa

which -said. descnbed real property is not curren’rly used for agrlculi’ural 'hmber or grazmg purposes"

* together with all and singular the appurtenances, fenemem‘s. herad:famenfs, rents, “issues, prcfxfs. waier nghts. easemenis or pnvtleges now- 9 )
hereafter belonging.to, derived from or.in_anywise eppen‘ammg to- the above described. premises; and all plumbmg. hghhng. heating, venti- ’

~lating, air-conditioning,’ refngera*

ng and irrigation apparatus, equipment and fixtures, ‘ogefher with all awnings, venetian blinds, floor

. covering in place such a5 wall-to-wall carpehng and linoleum, shades. and built-in appliances: ‘nowior. hereafter;installed -in or, used in connection

- .with_the above described premxses. including all intarest therein which the grantor has or may,

parformance of each agreemenf of “the -grantor_herein contamed and the paymeit of the “suri ‘of FIFTEEN.. THOUSAND.. &.. NO/lOO***
_.) Dollars, with-interest ‘thereon: according to the terms of a promissory: note’ of even date herewith, paysble to the
beneficiary. or. order, and mads by’ the “grantor, principal ‘anid-interest belng payable in-monthiy-instaliments-of - $202.2

($.15,.000.-00

Anr1] —]R 19...85

Thlrf.nuc ‘déed sha)l fu.rther secure the payment of such additfonal money,
it any, as.may be loaned. here by the bmerldnry to the grantor or:others
having an interest In the l.bove descrlbed proper{ as may be-evidenced by a
note or- noter\ﬂ the :Indebtedness secured by this trust deed Is evidenced by
more tham-one‘'noté, the ‘beneflclary may credit payments recelved by: it u
any of:said potes.or an o( any, _payment, on one. note and part on another,
as the beneﬂdsrruﬁy e act.

eovcngnu t0 and with the trustee and -the beneﬂclnry )

mnm ‘hereby
bereinﬂhar, the: sald . premises “and property convc)cd by this trust deed are
free und “cléar ‘of "all’ encumbrances and  that the: grantor will and:his’ helrs,”
- steators shall warrant and defend his sald title thereto
! n.:l pemmn whomsoc\er

“The nwr covennnes nnd agrees: to pay sald note according. o the terms:
thereof. and _when due, all tazes, assessments and other charges levied against
said propert to keep sald property free from all encumbrances having.pre..
cedence over this trust deed; to complete ali bulldings in course of construction’
or. hercafter- constructed .on said premiscs within six months from the date
heteof or the-date’construction. is hereafter commenced; to repalr and restore
promptly. and in_good workmanlike manner any building or impmvement. on
sa‘d property.. which ‘may be damaged or destmyed an g when due,. all
costs Incurred therefor; to allow beneticlary to inspect said. property - at’ all
times during co: nstruction to replace any work- or materials unsatisfactory to
beneficiary within fifteen days after. written notice from - beneficiary- of .such
fact; not to remove or destroy any building or.improvements now_ or hereafter
constructed on sild premises; to keep all buildings and Improvements mow .or
hercafter erected upon sald progerty in good repalr and to.commit or:suffer’
no waste of sald premises; to

pow or hereafter erected on sald premises cont 8
by fire or such other hazards as the beneficiary may lrom time to time require,

In 8 sum not less than-the original- principal; sum of; the-note. or  obligatien -

secured by this trust deed, in'a company or companles ‘acceptable to. the bene- "
ficiary, and to deliver the- original policy of insurance in correct form and- with

approved loss payable. clause in.favor of the. beneflciary atiached .and with
fremium paid, to.the. rincliml place” of _business’ of, the’ beneficinry at: least
ifteen dlys yﬂor to. ctlve dnte of nn% such _policy. -of “insurance. I{

‘- demand, and if not’ paid within ten days a

eep all builldings, propcrty and hnprovemeints B

hareafter acqu:re. for the purpese of securing

commencmg

8 efault any balnncc. remmmng ln the reserve account shall ‘be credited to- the
~indebtedness. - 1f the -réserve account for taxes, .
and other-charges is not sufficient at any time for the payment of such charges
as ‘they ‘become duc, the grantor shall pay the deficit to the beneficdiary upon
fter such demand, the beneficiary
option zdd . the nmoum. of“such deficit to the principal of the

- oblﬂ;atlm\ sccurcd hereby:

Should the grantor fall to keep any of the foregolng covenants, then the
htncﬂcmr) may a% fts option carry out the same, and all its expenditures there-

the llen of this trust deed. In
this connection, the beneficlary shall have the right in its discretion to eompleta
any {mproveizents made on said premises and also to make such repairs to said
property as in its. sole dlscrcuon 13 mn) deem ‘mecessary or advisable,

7 -for shall draw Intetest at the-rate specitied in'the note, shall be- repaylble
. the grantor ‘on demand and shall be secured b

The grantor further ngrceu to comply with all lnws ordinances, regulnucnl.
covenants, conditions and restrictions affecting said property; to pay sall costs,
fees and expenscs of this trust, Including the cost of title search, as well as
the other ;costs .. and-expenses of ;the. trustee Incurred In connection with ce
in ‘eniforcing -this’ obligation,” and-trustee's and attorney's fees actually incurred;
to appear in. and. defend any. action or % ceding purporting to affect the secur-
ity hercof;or the; nght.s or. powen o! the: benenciar; or :trustee; and to pay:all’
costs’ und of ‘title nnd ‘attorney’s fees in-a
reasonable sum’ to be fixed by !,he court. “in any such action or proceeding in
which the. hencticiary ‘or. trusteo mav apfozu- and ‘in any suit brought by bene-
dcisty to. rorccloxe this’ deed, an “all’ sald sums sh'lll he “secured by th L kult
.dced N

*  The bcndlclnr) will mmlsh to the grnn!or on writton request therefor an
annual statement- of Rccount but shall not be obl!gntcd or requlred w turnilh
any, further, stnbements of : account, - -

It Is mutu'llly agreed that

“Initheevent that any portlon or all of eaid property shall be taken
under thc right of--eminent:domain or condemnation, the beneficlary shall have
the right-to: commence,: prosecute-in its own name, uppear in or defend: any: 8¢

sald policy -of is not so fclary “may.: {o.its’ own
discretion obtain.insurance for the. benefit:'of.the. heneﬂclnry" which "1
::" be nonmcellsble b) .the grantor durlng t T

ained.

In order to t1l)x'cnmie rcgulnr]y for the pra payment [ tnx 8,  ddsesne
ments or other-charges ‘and’ Instrance’ preniluts, rpntor afrees to pay to
the beneficiary,. together.-with ~and In ‘addition”” the pavments of

rincipal and terest payahle under the terms of the note or ob gnﬁou ‘secured
Eereby. an amount equal to one-twelfth (1/i%th) of the-taxes, assessments n.nd

tion or-p .or- to.make any
such taking and, if 16:80 elects, to require that nll or auy pon‘.lon of the money’s’
payable as compensation:for such-taking, which: are.in excess of the amount re-
quired”to an all: reasonable costs,:expenses and attorney’s fees :uecessarily paid -
or incurred by the ?ranun' in- such’ proceedings, shall be paid to the bcnellcmry
and applied-by -it- tirst-upon any reasonable costs: nnd expenses :md attorney's
fees necessarily pald.or incurred Izl in such -p and: the
balance applied-upon - tha:indebtedness accured hereb) H nnd the -grantor agrees,
at;its: own ‘expense, : u; take:such-actions . and exccute such instruments-ns: shall

other charges due and meable with-respect to sald property’ wizhln ‘each
Ing twelve months, and also’ one-thirty-sixth*(1/36th) of the insurance premiums
payable with, respect.to’said ‘property within:each ‘succeeding three years while
s trust-deed remalns in effect, as estimated and directed by the beneflclary,
such sums to be credited to the principal- of the loan until requlred :for the
several purposes. thereof and shall thereupon be charged to the principal of the
loan; or, at’ the option ‘of theibcneﬂclnry. the sums so’ paid: shall be held- b
the. ben xduy in. trust: As a'Teserve account, without interest, to pay suld
axes, . or.-other. charges when they ahnll due

- l.nd pnyable.k

"While 'the grantor is “to “pay: any and nll—taxcs, Mseasmcnts und ozher
charges levied or . assessed ugsmst safd 'property, ‘or any’ pxrt thereol’ before
the same begin to bear interest and also’ to ‘pay:p

licies upon said properiy, such “payments” are to- he made thmugh the bene-
,Yoclnry, as_ aforesaid. The grantor hereby authorizes the beneficiary to pay
any ‘and all’taxes, assessments and other charges. levied or fmposed against
said pmpeny fn the amounts as shown by the statements thereor furalshed
by the.collector. ot uuch tnes, assessments or other- charges;-and t6° {u\y the
: 3 shown on the statements:submi
the insuzance-earrlers’ or thelr representatives, ‘and ‘tocharge -sald “aums " to-the -

principal of the loanuor t.a withdmg ’the sums which may’ be ‘required from

-the. reserve.
:in-no.event: to bold the’ beneﬂcla?
"for"any, lo! amage ' growing:‘out > o

beneﬂcinry herebylis authorized,

eme,'hwlt

for that purpose.
reaponslble fortaflure’

The gmntar _agrees
tohave-'any lasur-
detec in “any “in: -

‘event! of “Any -

D
.uons ‘secured by thisstrust

for - payment. and . satisfaction 1
the pmpeny by the beneﬂclnry after -

t ‘of the.
full or upon nle or. other aequ!smon a

ted’ by ..

" cefver to be’ ahppt;inted by

"(feeg-;—li :

be ¥ in" obt g such ion, promptly upon  the beneflciary’s
request.

2. At/ an) “time and. from time to time ufon written request of the bene.
flflary, payment of its fees and presentation of this.deed and the note for en:
dorsement (fn-¢ase of.full reconveyance, for cancellation), without affecting the
liability. of any. person for:the.payment of the indebtedness, the trustece may (a)
consent to the making of any map th“ of sald property; (b) join in granting
any. easement or creating ‘and restriction thereon, ‘(c) join in an { auhordlnatlon
or other agreement affecting this deed or the Hen or charge hereol ) reconvey,
‘without warranty,. all. or_any.part of the property..The grantee in’ n.ny reconvey-
ance may-be described.3s;the “'person or.persons legall) .entitled thereto” aad
the recitals therein of ‘any matters or facts shell be conclusive proof of the

—truth!ulness thcreot Trustee’s..fees . for .any, of the .services in ﬂlfl pungnph

shall b -not-+legs than $5.00. -

- 8." As add(uonal ‘sectitity, grantor h'-rcby ansigns to henerlclnry durlng the
contln\mncc of :these. trusts i) rents; ‘{ssues, royalties and profits of the pro-
crty affected by this deed and:of any peruonal property located thereon, Untli

:'rantor shall ‘default Inthe- payment-of any indebtedness secured hereby or fn’
he performance of any’agreement hereunder, grantor shall have the right to col-

ect all such rents, fssues, royaities' and:profits earned ‘prior-to default as they’

become due and _payable. Upon any default by the grantor hereunder, the bene.

ficlary may’ uy, -any thne: without  notice," either in perzon, by agent or by a re

K court,” and ‘without ‘regard -to 'the: adequacy “of: any

‘security for ;the: indebtedne ereby uecured enter: npon ‘and- take mssuulonxo!

~ eald: property,,oF any  part th reor ame ‘sue"for-or. othe mweollecz B
the*rents,* {ss dprofits: :due ‘and ° unpald.-'and “spply
he samie, :less nd.- ezpenzeslol entlon -and’ eoncctlon.»lnuuding ‘Teasa-

‘able” attorney’s’ fee pon nny lndebte nels lecured hereby. and In‘.qnc\\
as-the beneficial dete! el

$331 &)




H o : E f \
nterlng upon and taki ‘g possession ‘of said: property, nouncement at the ‘tigie fix d . hnho
of. nch mm, issuea and’ profits or the proceeds ot fire~and - - dellver to the. pun:huer his-deed 'in torm as requl by ln'. eonveylu R
icies or com tPemamm or awards for". ap; ta.undg or: of ‘the pi y.and: - perty ‘8o ‘eold, b thout . ‘any- covenant or 'm?e expreas o lmplled.
the ‘application or Telease thareor. oro : i d recitals’ in’ d ! any ‘matters or facts shal] conclusiye
fault or notice ot di : -anyaet = . truthfulness’ thereo!. ny‘person, excluding the t: but &
such notlee. : - Do : N A O ol and’ r.h fici: may urchasv at the ule.

5. The “grantor ' shall notir, beneﬂclnry in~ writing “of “any" Wh Truabce acllu pursuant to. th powers provlded hen!n. thc
tract . for. nle of the: above unlbed property and - furnish* beneﬂc!nry on, - . the” proceeds of 'the - trustee’s- sale: as follows: (1) To
lorm supplied it with such “the- the snle including - the compensation.of the 3 and &

onflnully be requlred or A new loan nppumnt and nYmu pay heneﬂdary the attorney.’ " (2) - To the obligation secured ‘by

urvice arge.’ : ) I‘o all‘ persons- having ' recorded liens subsequeant the
o lnberests of the trustee In- the trust deed as thelr interests appes
6. Time 1s ‘of the of thls ‘and upon delnulb by: the order of ‘their priority. . (4)iThe: surplus,; if : ma to the grantor of the trust
of any ind d secured herebf orin pertormance of-any  deed ¢ is. suceessur in interest entitled such : surplus.
lgreament ‘hereunder,  the benef lciury _may declare - all. sums ‘secured hereby Im- .

mediately due and payable by delivery to the'trustée of written nutlce of dufault . 10 For any Teason permltted by Iaw, the bene!lclary may from time "o
and. election to sell the trust property, which notice trustee shall. cause to_be - time ‘or to nny trustee named herein,.or to any
duly. filed for record. delivery of sald notice of default and election to sell, trustee d b U such appolntment and 'm:out con-
the beneficiary. aball - deposih with the trustee this trust deed and all: promissory veyance .to the successor trustee, the laner shall be vested with ers
notes and “documents . evidencing ‘expenditures ° secured hereby, - whereupon . the and duties conferred upon any trustee herein named or appoin
trustees ‘shall “fix . the time md pluce o(’ sale’ and’ give notice thereof as’ then such appointment and. su ution.shall be made by written i
required by law. ' : by the: beneﬂcinry .nlnf reference to this trust deed and jits plase of
. B record, which, whel cord n, the office or the county clerk or r:earder of the
¢ 5 U After derault, and ‘any tlme prlor ‘to ﬂve ‘day hef re ‘the“date’ uet county or countles in which the’property s shall be proof of
the Truatee for'the ‘Trustee's - sale, “the’ graxtor “‘or other”-person : a0 pruper P ment of h trustee, -
prlvile may ‘pay ~the. entire nmount then - dite , under - thls trust deed -and
the ob gntlons secured: thereb K luding' costs’ and- incurred -117 Trustee -accepts: this truat when_this deed, duly executad and:scknow-
in ‘enforcing. the terms “of, the. obllgntion -and -trustee’s: and “attorney's” fees ledged is ‘made: Hubuc record, as drmvlded by law. "The trustee is not obligated
not” exceeding mt other ‘than -such’ poruon of the 'principal-as would to: notlf{ ‘any: party-hereto of pen g sale under any otha deed of truxt or of

not .then ‘be ,dye: had 1;& defnul% occurrccd) angd . Jhery bybcure the " de! lt. any action or proceeding.in ., w! be

3w pnrt,v unl«-ss zuch action or proceedlu is bmughb by the trustee.
8. After the 1apse of ‘such’ fiméd as- ‘may ‘then” be required. yln lollowlng : €

the recordation. of sald notice’ of default and giving of :sald ‘notice of sale, the - 12 Thrs -deed: applies r.o, inurea tu the benefit of, and binds nll MH

trustoc shall sell sald property at the time and plsce fixed by hlm in sald notice hereto their heirs, " legntees -devisees, . administrators, executors successors® and

of sale, elther.as a whole or in’ ueglmte parcels,-and:in: such order a8 he ma{ de-’ S, he term :“‘beneficlary’’- shall : mean- the- holder and owner. including

termine, at public auctionto the highest hidder for cash, in the; : gledgee, ~the: note . secured ™ hereby, whether or not nnmed as 8 beneﬂdnry

United Statea, payable atthe’ time of. sale, Trustee . may: erein:-In* eon.'.trulng :this: deed: an the .the mas.

r portion of said ptoperty by public’ announcement: at ' { - culine gender: includes: emlnlnc and/or neuzer, and the slngullr numba' in-
and from time. totim herea!ter muy po; h cludea the: plura :

B X

| (DON'T usE THis.. 10_. l_9 o clock_A..,M., and recorded
“8BACE; nzs:nv:u’c
FOR: ,chormms-~ :
[ LUEABEL (I coun.
o ;n’r.s_‘r wﬁgy
““usen.y

All sums secursd by scnd trust deed

‘any sums: winq to:you under the terms of said trust deed or
ed ;(which”are dallvered to’ you- herewith together with - said
orma ‘of ‘said. trust deed: the estato now held by you under the




