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T DEED, made
WELLINGTOR

ASPEN.TITLE & ESCRO, [ING 77 o i s
TOR..F..VALDES .and DEBBIE..VALDES,,. hushand.dnd. wife, with full ¥i
-ofisurvivorship"- S ey i I
et GRS

: LTl WITNESSETH: L 153 e e e
.Grantor irrevocabl grants, bargains, sells and conveys to trustee in trust, with power of, sale, the pr periy.

lag;at‘h' . e County, Oregon, described as: L s e v e amog

¢m"ﬂuJEQe.East-6?feéﬁ‘df;Lot,4; Block-S,igRléiﬁ§£ fdhﬁ'
ILLE ;~Now-the City of Kiamath Falls, in.g
CATY ASEE ‘ o
€ "of' Oregon L T T ,
THIS, TRUST DEED IS A SECOND TRUST DEED AND IS, BEING RECORDED. SECOND

DE SISV 64 LEGIR TE 168 el Lulil WAL 26 EIAELEN 1 bid- fative (5% Fou

AND JUNTIOR TO A CONTR OF SALE IN FAVOR OF LESTER A. LORADITCH

AND RARAN LORADITCH, husband and wife, -

LTS

together .with.-ail-and :singul ithe fs, ‘heredit. 7 and;- ppur and all other n'ghtsA thereunto belonging or in anywise
now, or, hereaiter. appertaining, and the rents, issues and prolits thereof and, all lixtures no; or_herealter attached to or used in .connec-
i ith 8aid réal estate, 7 10l VTS TR g e T L B

‘FOR THE'PURPOSE " OF ‘SECURING 'PERFORMANCE *of "é'ncli"a'i{éeéie‘nt"—o’f ”8' for ‘herein contained and payment of the
suir'ot FOUR 'THOUSAND: FIVE: HUNDRED. FIFTY -E1CHT and-367106 - e

Ny 3 - S R WS TP RN TINLEA PER I R LD - TG Gk vun A L AL St R SO S N
- (S[& 3 558. 39)- - . Dollars, with interest thereon al:cording fo the terms of a promissory
nots of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest herect, it
riot sooner paid, to be due and payable atmaturityofNOte, 19, .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ; e o AT RS e
The above described real property is not currently used-for asr{mlh:rcl,'.:ﬁmbeljn_or;gmzing ‘purposes.

- e . - - Yl e

To protect the security of this trust deed, grantor -agrees: (a) consent to the making of any map or plat of said property; (b) join in
~—.wdo. To_ protect, preserve and. maintain .said property..in. good. condition.... franting any_easement or. creafing_any. restriction thereon; _(c) join. in_any..
and repair; not to remove or demolish any building or: improvement thereol subordi; r other agreement “allecting this deed or fhe jiea or charge
not to commit or permit any.waste. of, said property.., i ove? LGP ..thereo Teconvey, without warranty, all or any part of the property, The
econveyance . may be described as the “person or . persons

ol SaULLASd
. To : lete or restore promptly and . in good and workmianlike ~ Hrantee ny - ri 1 :
2y bonbicte or restore promptly kemanfi thereto,'” and the recitals therein of any matters or facts: shall

Vin a

any building or improvement. which may be constructed, damaded or = legally entitle

g;:;‘::;fed lzer,b'eun,' a.‘fd:p’,y ;ej,én\au, all cos(a'iﬁcztred therefor. : 4 18015, = be :’ggncluslve_(prgal_:bl the: rrufhh{lnes: thercof. Trustee's fees for any “of ‘the
. ydsFo“ comply\with-all - 1aws,. ordinances, regulations;, covenants, condi-  ‘services i in this paragraph shall be not less than $5.

testrictionis allecting said -property; it the beneliciary so requests, to . 10 ‘Uponany default by grantor hereunder, beneliciary may at any

cuting: such ‘#ina ‘s pte to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

as thebeneliciary,,may” require and to pay lor liling same in, the 11; Pointed by a court, and without regard to the adequacy of any security for

ic _olfice“or~ollices, ‘a3 well as the cost of all lien searches made ' the indebiedness hereby secured, enter upon and take possession of said prop-

Searching-agencies, a3 .may. be deemed. desirable; by- the '"erty. or any part thereol, .in its own name sue or o i

- i id, -and’apply: the same,
.- 4. To-provide inuously, maintain . insurance, uildings ) d exper ation: and.c , including ble attor-
now or heredffer ereoted on the said ‘premises against’ loss o i . -1 an K J uch ‘order ‘as bene-
and such othet: hazards as’ the benefici R e s
an amount not, less than $.3.11S] £..yalue - written in-. - - 211X The Ventéring ‘uporn “and taking \ possession’'of ‘said-'f roperty,” the
companies - acceptable ‘fo-the beneliciary, with loss payable e latter; all ' collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance.shall be' delivered to the beneliciary. as soon .as linsured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor ghall iail for any. reason (o procure any such jnsunmcq ‘and to .- property, and the application’ or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days priar o thd expira- ~ waive any default or notice of default hereunder or invalidate any act done
tion :l alny policy. of in:uranc‘; now or h‘er;altetr placed on saagh b‘utldx_ngst .-pursuant (o such, notice; L yu (v A
the beneficiary may procure the same at grantor's expense. e amoun y o -, .y, . -
collected under any fire or other insurance policy may be applied by beneli- - - ... ~I3..Upon delault by, graz in. pay of an eSS
ciar;c upon .’a'ny{tiﬂt’i’ébiednéﬁ:sééuredlheiebppgnd in such order as beneficiary - hereby‘or in his perlormiance of any agreement hefeun&cr, the l;enghcmry may
may determine; -or it "option, of bedeliciary .the ;entire .amount so collécted, or - -declare all sums hereby ly due and. payable. In such. an
N Sase “ icati event the 'y at bis may p to foreclose this: trust deed
any part thereof, may be.release,d_to.grantor. Such application or reledse shall in equity, as a.moridage or diect she trustee ta foreclose this trust deed b
::: ;:,‘;: :%SA:E,:, fg’;ﬂ"},’g‘,ﬂ. notice °",d°{“'"";§'7:"""d“ or mvah(fale any advertisement and sale; In the latter event the l{eﬂdxdgr_y or the trustee shall’
1> 5,170 keep ssaid:premises yiree” from- construction L'ens and to ipay all  execute and cause fo be 1 his written notice of and his election
. snd. otkie 5 . D fo sell the said -described real property to satisfy the obligations secured
taxes, assessments and othier-chidrges that may - be Tevied or assessed upon or b B T 2 d ol t sale. o 5
against said property belore any part of such taxes, assessments arid other; ; e‘rg{;y[ \“ﬁ’,’.""""ﬁ"(’i .°£Pg'.°"’-§}’" d" the i‘é"e ‘“’; &l’“ t:h' e, gdive notice
chardes. become pastdué of delinquent and promptly. deliver receipts ‘therefor - thereof as' ‘then ,‘:! s ORg 8:,"; ;"‘ %?C;g ¥ to foreclose this trust ded in
to beneficiary; should the grantor fail to make payment of any taxes, assess- ¢ manner provided in 92 0 to 86.795. .
ments,  insurance premiums, liens or. otfer charges pa'):allsle ;y gn;’htori"eli:her 13, Should the ben:{xc:ary _electt tia' Ior;closebb{ ad\;;r(l;ﬂ:rent twb l;’le
by’ " payment - or ' by - providis kY fici. with - funds with which to iny time prior to five days belore the da e set by the
n::ik ‘such’ payment; en{licxary 'hw;y'-.“at its o;tian, make payment  thereof, trustee for . the trustec’s sale, the grantor or other person_so privileged by
and, the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benel; 'y or his s in inferest, respec-
hereby; togethér with 'tha 'obligations ‘deséribied “in ‘pfragraghs 6 -and 7 :l l:i: hbv’qéy.rthe cnm:d at‘r;xoung th(e.n due. under‘the n&um: of the ‘txruu"de_ed angd the
ust “deed, " shall be’added to ‘and become.a part iof* the ebt ;secured :by: thi: :obligation secur ereby. (includi costs a exp actually incurred in
:x:z,?ieedu wi.thout Jwaiver\ of;any rights arising. from breach of. enlorcing the terms of the obligation and trustes’s and atforney’s lees not ex-
covenants_hegeof, and {of such, payments, wth, interest 23 alore: the P, .....ceeding the amounts provided by law) other than such porfion of the
erty’ hereinbelcre : deéscribed, a8 wel; as  the 'gr'antor,‘"shagi‘be nd “to*’ rpald :!s us;'tou]d nzf dihzn be adl;:e‘ had no default qocun::!."agd i{anby age
same i'extent- that they are”bound tfor - the' pay ent_of the tobligation ihere; e default, in which event forecl ding e i by
described,and all;such. pay: .shall_be .i liately, due-and, payabl . withs.: -, the trustee.
oitt, notice, and the” nonpayment ' thereol shall, at'the option of the beneliciary, 14. Otherwise, the sale.shall bo held on the date and at the time and
render "all sums 5”"?&7 ‘this trust k Jiately ‘due“and payable and ¢ designated~ifr’ the notice’ of isalé ‘or ithe time to which said sale may
constitiite a* breach: of this'téisst deed. © Y Pl $ L g postponed as .provided by. law. The trustee may. sell said property either
+s 70, pay, all; costs, .{ecs and expenses ,of th rust .including. the. cost ione parcel -or in separate. parcels and shall sell the parcel or parcels at
sarch as well as the other costs and expénies ‘of the trustee incuired " auction o the highest Bidder Tor cash, payable at the time of sale. Trustee
in“éonnection with e‘:; in enforcing this obligation and. trustee’s and attorney's 32," deliver to u.gl d""z‘f""’" its deed in form as required by law conveying
fees actually incurred. . ... .. . S S Saeein e pipne s ;. the property so sold, but. without:any -or Y, €Xpress or im-
- To appeéar. in :and - delend lany action or'proceeding “purporting “to’: * h"«f Tf;:é'ricifals' in the deed of any matters of fact shall be conclusive proof
atlect the Secuﬂg; rights or powers of beneliciary or trustee; and in any suit, g! the truthfulness thereol. Any pex}',son, excluding the trustee, but s;n:llfz;hg
action: or} loée:dirllg‘inl iwhich ;hei.l_:er:;liﬁnr{: or fms';fe:m‘ay‘ a‘:;:eﬂr. cludi i the and beneficiary; may hase at the sale.
any.suit. for, the foreclosure of this .deed, t0-pay all costa.and .expenic; 2 <15, When trustee ‘sells. pursuant-to.the powers -provided. herein, frust
cluding evi gn.c_e:.‘of title and the Lencliciary's or {rustée’s atforney’s: lecs; th v shall..apply .the, proceeds of. jaro togpnyment,ofo( 1) the expanses of salc, in-,
amount *of “altorney’s” {ees mentioned ‘in this paradraph=7=in>all cawes shall e 205 ¢ wation of the frustes and ‘a reasonable charde. by trustec's
tixed by the.trial ‘court. and. in:the -event -of .an ‘appeal; from any-jud L OF-1 4 n!tc'm‘z:y “(2) ‘to the obligation ‘secured by \tho trust deed, (3) to :'" arsons’
o tri grantor further agrees to pay such sum as the ap- Hhipidd Y, . S P
d:c"::‘ee g::loutrh‘c atinr:‘n?l" :to#;:’.d:{mn e o Garees P2 '3 o frustes's atto gnwnﬂ ngorded liens subsequent to th; tg;;reslololhthe trustee in thn‘ frust
pell; - f a3 their interests may appear. in’ the order of their priority and (4) .the
ney's lees.on such appeal... e g vaurplas;: if an rarifor or ‘fo- his sucoéssor in interest entitled to’ such
B{tll: Z:gtelﬁiltxi:ag{einy portion or’ o d_"};'roperg‘y shall’ R : SR RAELR N b;: lu-' P - ;1‘ “from time to
under the right ‘o eminent ‘doi ‘or ‘cond “beneliciary shall ‘have' R e 8 a essor of su s to any trustes named {erein or to any
right, il it so clects, to require that alf or any portion of the monies paya successor trusteo appointed heseunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the sueccssor frustee, the latter shall gg vested with all title,
to pay all reasonable costs, expenses_and atforney’s fees necessarily paid or powers and duties conferred upcn'any trustee herein named or np,ooinleé
incurred by grantor in asuch procef.'-dingl. shall be paid to banclicinr.y and hereunder, Each suc point, and’ substitution skall be made by written
Bt he" el and ampiiatcoure, macesarly Sud or ecn ey e Itunt oxeuted by Sanehciny omtopea o il be mads by el
oth in_the tria ppe. , 3 . : H ¢
ticiary in; such,proceedings, .and  the \balance . applied, ,upon., the .indebtednes and
secured “hereby; and grantor agrees, .at”ifs own expense, 6" {ake’ Such action
and execute such instruments as shall be necessary in obtaining such com- is deed, dul ted
tion, promptly upon.beneliciary's request. - R . rowledged 1 t idedb'luyTuem { “and
9. At.any tims and from time to time upon writlen request of ber;e- - obli . publ a3 ingysale Y”l:;,y or;;l‘::ed:d n:;
:m:’;;::&mé:‘";:é‘z’[ ;;71’ .“"d P"""t“"}gr ot this d'eetg’amj‘!he note for. - st oF of ‘any. action -or. proceeding in which 1 grantor, beneliciary or trustee
the liability of any person for the pay of the i Incss, trustee ma shall be a party. unless such action or procesding is brought by frustee.
Tie . % 3 X -3 i e
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v‘pmvl‘des -that. the
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NOTE: The Teust ‘Deed . the tristee. heréunder mist. be. plther: & 'u_tiomg;y,iwbo;.l:mn’ oetive; omber,..of ,tha, p[;qdri Syuj_a"ggr, .a bank frust’ company.
or lmlllng; 'bn‘d"lo'dri‘“a’sc\o‘déndn""Ulhcilzcd 16'dé'Bimr‘\hn;und‘ar‘iho“ld%ls‘;‘d* Ol\a'go_r\‘ or "the " United ‘Slabas, ' itle InsurdRce ‘com Y ‘authorized 16 ‘Insurs’ tlile to' re:ﬁ
property. of ‘this state, -its subsidiaries, affilidtes; agents_or’branches, the United States or any agancy thereof, ‘ot an escrow. agent liconsed undor ORS 696.505 to 696.585.
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e
(b): .for anorganization,

the: ' pr
tor's’ personal
or (even it-grantor is a natural person are ‘forb

oa epresented by the -above descnbed note - and ‘this. trust deed are: - ‘
[amxly, household or agricultural” purposes (cee Important Notfice below),
o- ercial purposes:othsr c than' agrlcultural

inds - all parhes hereto, theu' hexrs, _legarees, dewsces, aduumstrarors, execu-

pers nal representat:ves,
1 red\ hereby, whst

‘ The term: benehuary shall .mean the holder and owner, mcludmg pledgee of the
¢iclary herein. In ;:onstrumg this deed and whenever the- context so requires, the

I§ to be a FIRST ien' to finance
Forin *No; U i

; nnd tha ing Jud, x‘he plura!.

‘hxs han the day and year ixtst above Wntten. '

Bonnle We 111ngton°

ukmg requnred

a cotporatlon, and tha the seal a[[xxed to the Iorcgomg mstmment is the

corporale 'seal *of cbrporahon and that the instrument was_signed and

: " behalf, f sald corporation by authority. of its board.of. directors;
and each-of - them cknowledged sa:d mstrument to be zts vaiuntary act
‘and deed. . L i y
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LN *REQUEST FOR: FULl IECONVEYANCE
To be used only wbon ebllgullonl have bnn pcid. e

(S RN

5 Tru‘stee Y

. ~ The undetstgned
‘et d &
said tiust'deed ‘or urs'uh‘ﬁ to* stafv te).

)
Qnys

d” by th ioregomg trust deed. All sums secuted by wd

et to; your-of any sums-owing fo you under the terms-of

lraJl vzdaneesfof‘mdebledne ; “secured’ by said ‘trust deed (which ars dehve:ad fo you
&,thhout ,frrantyw to, the part:es des:gnated by. the terms of said trust deed the

oy AN

TORVDI ffI

AWATOK L0 ¥
e or dnhq( this Tnm D d 0
i .L(n.b }.

Beneficiary
;(_;l\lll. lelh mul’
g ,(J {);'; i3

T éé;txfy thatvthe Wwithin instra-

ment was received for record on the

ol3th...day of .. March......; 19.83,
at...10:38. o'clock.A.M., and recorded

“in book/reel/volume No.
-~,page..3897i ........ or as document/fee/itle/

- -Witness my- hand and seal of

¥ ECORDING XRET&IRN II‘O‘

‘}"d‘{“

. County affixed.
" “Evelyn’ Biehn, ountyf Clerk
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