)
o
=
<3
&
crz
&=
b =
L0y
o
L

fof

1982 REVOCABLE T

AING..

0 2 e ;’,
= as Trustee, and .

with.fnll rights

as. Beneficiary,

.Grantor ‘Irr
o 1

B ,‘ [ SAEIT
Bower. of .sale, the _property.
: v 55 vy PG » -

with: p[i;énd..singulai ‘the # edi? :
ereafter. appertaining, and the ‘rent

S B Syt L T A}
sald real éstate. i

d.ap
ssues and. g{g_lﬁ'{ﬁvgfze_&r;ol and all

s and a'lllqther rights thereunto belonging or in anywise’
tixtures now or h er attached, to or ysed. iq .connec-
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FORITHEPURPOSE-"OF SéCURING‘*‘PERFORMANCE?of

i EIFTEEN THOUSAND:AND:NO/LOQS < mms

T ieier oo Oty e Sitoirteve o
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s I AR ;' PREAE ]
—~-Dollars, with'interest t

vt has Sl tounE O G i
ereon accoruing to the terms of a promissory

note of even date herem'gh;payéqblg to benefiq'ary or order and made by grantor, t_he tinal payment of pn’ncipa_l and interest hereof, if

Aot sooner paid, to be due and payable .

March: 15>

, 1990 .

The date of maturity of the debt secured by this j;nlstryment is the Siate,’ Sltgatt"ed }q‘bo've; on which the final installment of said note
N P R AN SOk mpes R e

becomes due and payable. -

alictimbor or grazi g purposes.

The above described real property is ‘no)’ v f, used-for

To protect the security of this trist deed, grantor agrees:

1., To, protect,_preserve. and. 3 : ) jon..__. @ranting "any easement or creating any restriction _thereon; (c) joi

not to remove or demolish any build, ernent thereon;
not fo commit or permit anywaate of- said .property. LS Dot o
2. To' ‘complete or restore promptly and: in good and *workmanlike
any building ‘of ‘i nent . which may be constructed, damaged or
destroyed theréan, and:pay-.when'die ‘all. costs'incurred therefor, o
23y To comply with- all laws, ordinances, :regulations, . covenants, .condi-
tiony ‘gnd_.:res}iictiom-xil!eclin‘g’sax'dpioperty; it the beneliciary, so requeésts, to
Jjoin it execuiting $it ing -3 N0 {:to the Uniform Commer-
2y require and, to pay for filing sama in_the.,
ak-well as the cost. of all lien“searches made
i as may be';deggxgd i by the i

=4=To: provide - and. oly. r .insurar .. the buildings .
now of Adrealter gtecé'ed,ph» the- said >premises ‘_against'- Toss lamage by fire '
and - such qother hacards as:tHe X ri time require " in*""
an amdungnat. lessthap-§ ﬂ_‘»ﬂg‘t‘f (S WT‘&@ written' in
76 ble fo the* bened; y,~with loss payable.to the latter; all
policies 6137i&ﬁmri€éfsha'll'_be “delivéred fo the beneficiary as soon as ‘insured;
r.: il ~any.reason to., procure. any such insurance and. to

heneficiary at least filteen:days prior to the expir.
y, of sinsurance 'ri w-.or . herealter ‘placed-on . said buildings,.
eticiary ‘'may ‘procure the 'same. at ‘grantor’s “expense: ‘The jamount

Py

1. ér . expenses 1
collected under. any. fice or-other insurance pgg;y may. be'applied by benetis ..

ciary .upon any” indebtedness secured ke in_such order as beneficiary
may determine; or at\option, of: benelici; he sentire . smou ¢ :80 .collected, or
any. part thereol, may be released to grantor. Such a, plication ‘or release shall
not cure ‘or.waive :any. delault or notice of default hereunder or invalidate any
act dane pursuant io such notice, . Ul |
5i:To keep ‘said - premises ‘dree from- consiruction I'ens and foipay all

tares, “assessments and. ‘other.charges that may be levied or assessed upon or
against ‘said property ‘belore any part., of such laxe!,"as.scssmenlg and other;:
charges. become past.dueor delinquent’ and promptly. deliver receipts therefor -
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, - either
by "diréct- payment o By "providing : beneliciary  with funds with which to
make” such ‘paymerit,” Béneliciary’ ‘may, ‘at its option, make payment thereol,
and the amount so paid, with interest at the et forth in the note secured
hereby,todether with ‘tha' obligations'describ ragraphs 6 and 7 of this
trustdeed,  shall be:added. to-and become; a part of the debt s i
trust; deed, without waiver, of . any zights ‘arising from, breach, of.
covenants_hereof and for‘such payments, wth’ interest as aloresa .
erty’ heéreinbelore - described, “as well as ‘the' granlor;-“shall«‘beil?oun
sama 1 extent that ;they. ara:bound : for - th ' pay 1 th
described, and, all.such, payments, shall be immediately.
out, notice, and"the nonpayment’ thereof shall, at
render”all sums' secured: by \this tiust. déed |
constitute & breach of thisitrust deed. . > ix Y

.01 6..T0. pay. all. costs, fees -and expenses of this trust, inc uding, .the. cost ..
ol title search"as well as the other costs and expeénses ‘of ‘the trustee incurred -
in ‘connection with or in eniorcing this obligation and trustee's and attorney's
fees actually incurred., X

t

7. To. appear. in‘and’ delend ‘any action o' ‘procecding’ ‘puiporiing 16 S

allect the security rights or powers of beneliciary or trustee; and in any suit,
action or' proceeding: in which: the: beneliciary. or {rustee:may_appear, in_cludipg
any..suit. for. the foreclosure .of this decd, to pay.all costs and _expenses,’ in-
cluding _evidence of title & nd the béneficiary's ‘or Lrust ‘attorney’s: feés; the

amount “of- attorney's fees ‘mentioned -i
pellate court shall-adjudge r
ney’s fees.on such appeals..;.. ... oo e
It.is mutually agr ed.that: | " .
8- In' the event that any portion or all ‘of said property s be ¢,
under the.right ol éminent domain or :{ - benel, y shall ‘have the -
right, it it so elccts, to require that all or any portion ol the monies payable
as compenaation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmr.y and
applied by it first upon any r ble costs and exp 1 and attorney's fees,
both in the trial and . courts, ily paid or incurred by b
ficiary in . such , proceedings, and . the balance. applied .upon, the Jindebtedness .

as the b

secured 'hereby; and " grantor agrees, at ‘its own' expense, (o' take ‘such’ actions ““shall be conclusive proof of proper

and execute such instruments as sh'all be necessary in obtaining such com.
T ST s,

P upon 's . .
o 9. At an';v ';ime and from ﬁ‘:ne to time upon written request of bepe-
ficiary, payment of its fees and presentation of this deed and - the note for
endorsement (in case of lull ¢ yances, for ), without aff y3
the liability of any person for the pay t of the indebted: , trustee may

-+ berconclusive (proof1of the truthfulness thereof. Trustee's fees for any 'of the

“in-one parcel -or {in’separate—parcels” and: shal] sell the parce

(a) consent o the making of any map or plat of said property; (b) join in

R any_casement or creating any 1 t in _any,
subordination or other agreement allecling this deed or the lien or charde
_th‘crpol,'r,.(ﬂ)ﬁr,ergggyey, without warranty, all or any part of the property. The
granfee in. any reconveyance may be described as the “‘person or . persens
legally entitled thereto,””. and the recitals therein of any matters or facts’ shall

‘services mentioned in this paradraph shall be not less than $5.
10. Upon any delault by grantor hereunder, beneficiary may ‘at any
time without notice, either in person, by agent or by a receiver to be ap-
 puinted by ‘a court, and without redard (o the adequacy of any security for
the ‘indebtedness’ hereby secured, enter upon and fake possession of said prop-
eily or any part thereol, in its own name sue or otherwise collect the rents,
,—issues;ar_:d,pmlil:.eincludingfthose -past. due:and. unpaid, and. apply: the same,:
less. costs’ and - expt ¥ ration and . collection, i luding r ble attor-
ney's’fees upori an; red” hereby, and in'such ‘order as benec
“ficiary"may detérmin s e s R the .
012\ The entering upon:and-taking . possession: ‘of said- property, the-
callection of such .rents, issues and prolits, or the proceeds of tire and- other -
i lici r ion or awards for any taking or damage of the

o
::Property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of detault hereunder or invalidate any act done

. Pursuant {o such notice. ;.. oy

indebted;

... .12, Upon default by, grantor in pay of any secured
‘hereby“or in’his pétformance ‘of any agreement hereunder, the beneficiary may
declare _all sums secured hereby immediately due and payable, In .such an
event the beneliciary at his electi may p d to'k ' this” trust deed
din equity as a_mortgage or direct the trustee fo foreclose this
advertisement ‘and ‘sale.
execute and cause o be recorded his
to zell the said . describ,

Jhereby, whereupon. the ¢
"thereof-ay then' reqaired’ by law
the manner provided in ORS 86.7
13, Should the beneficiary elect to foreclose by advertisement and sale

ter default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person 30 privileged by
ORS 86.760, may pay to the benelic;, 'y or hi: 8 in interest, respec-
ti:"e.ly, the cntireJamounf then due under the n{‘erms of the trust deed and the

. 8 o p by law) o prin-
cipal as would not:then be due had 1o default occurred, and thereby cure
ithe delault, in which: event all foreclosure ding I be dismissed by
the trustee!: St BT aiaeads

<

erwise, the sale-shall be held on the date and at the time and
ce_designated in the notice of sale or the time to wkich said sale may
e postponed..as. provided- by lzw. The trustec may sell ssid roperty either
in 3 epar 2 f or parcels at
auction to the highest bidder-tar cash;. payable at the time of sale. T Tustee
shall deliver 'to. the purchaser its deed in form as required by law conveying
. the .;gpcrpy. w_.aoldf’ but. with .any or Y, exXpress or im-
lied. The'recitals*in. the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the: grantor and beneficiary; may purchase at the sale,
. 'l5;;thgnijrrqstee:~sellq pursuant to the powers provided herein, trustee
all apply. the, proceeds of sale to.payment. of (1) .the expenses of sale, in-
cluding the compensation of the trustee and a reasonabfe charge by triustee’s

: attorney, ‘(2) ‘to l.hé"obligafion secured by the trust deed, (3) to all persons

A 4 recorded liens subsequent to the interest of the trusice in the trust
ced as their interests may appear in the order of their priotity and (4) the
it the grantor or fo his yuccessor in interest ‘entitled to wuch
oo 8 d By law benelici Y may from time to
time a or or 3 {0 any trusteo named herein or to any
successor frustee appointed hereunder. Upon such ap intment, and without
conveyance to the successor frustee, the latter shall g: vested with all
powers and duties conferred upon
hereunder. Each such i
instrument 1 by beneficiary, ining ref
and its place: of record, which, when recorded in
lerk or:Recorder .ot the County ‘o ‘counties in

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other desd of
trust or of any action or ding in which g » beneficiary or trustee
shall be a party unless such action or proczeding is brought by trustee.

NOTE; The .j'l:us' ‘Deed, Act proyides_that,

or savings and” loan "ossociation’ authoilzed 1o ‘do business “undar ‘the ldws ‘a¢ Oragon 'or ' the' United- States, ‘o’ title

the ir\i:le’s _hereunder must :bg either an’ attomey, .wbo‘.ls-,pr'l,oh‘lve. yn:rv'\hepof.‘ihqv_pn‘gnﬁ ,S;ulnl.ﬂqr. a bank, trust

o Insire title 1o reol

I t
property of this stote, iis whsidiaries, offiliates, agents or branches, ‘the United States or any egency thoreof, or an escrow agent Ikcn;od under ORS 496.505 to 654.585.
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(a)*; pnmanly “for” grantors personal, family,

b). -for an orgamzatxon, or ( even If grantor is a natural person) are for-b

: - ‘This.deed -appli
'tors, persona] representnhves,

eohnld

iral purpésea ( see Imporlant ‘Notice below),
i) purposes other than agnwltural

nds ;all partxes hereta, fhe:r heirs; Iogatees, ’dewsees, admxmslrators, exécu-
; The lerm beneficiary shall .mean:the’ holder and . owner, including pledgee, of the

contract secured hereby, whether or not r:amed as ‘a’ benef iciary* herem. In construmg thxs ‘deed and whenever ‘the contest so requires; the
Terdd - T

the fe

* IMPORTANT NOTICE .Delate, by linln

-a corporatxon, -and, that the seal-affized to-the foregoing instrument is tbe

‘corporate seal’ of satd oarporatum and that the mstmment ‘was s:gned and
n

(OFFICIAL
: SEAL)

~De not lote"or destroy ihix Trust Deod OR THE NOTE which it s

scures. Both must be dnllnnd fo the trustes for

TRUST _DEED ,

STATE OF OREGON
County of amdth
b cemfy that ‘thé ‘within mstru-
ment was received for record on.the
.day of , 19.
- .0 cIock....ﬁW . and recorded
© . in book/reel/volume No. ’ :
=3 or as document/fee/file/
4 38

,.........

: ity Clerk’
. B ME B - . e TITRET
R r:g ,Q 7Y :

-$9.00
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