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n. Klamath

County; Clerk ofiKlamath

. if the grantor shall fail for any reason {o

'THIS'TRUST DEED, made

: ;
.. ALEXANDER \NESBTTT - .

‘as Grantor;-

KLAMATH COUNTY LITLE COMPANY

EDWARD. C. DORE and JEANNE M. DORE. hus

as Beneficiary,
Grantor irrevocably grants, bargains, sells

Lot726:inBlock 99 Klamath Falls
no. 4, according to.the ¢

"Subject:to‘a?deed%of?trust%dated*Novemberﬂléf

of $211,250.00 (covers additional

official plat thereof on fi
County;aOregon;ng?v A

WITNESSETH:
and conveys to trustee
County, Oregon, described as: R PEETE R

in’ trust; with power of sale, th ‘property

cre

Forest Estates HighwayTGG‘Unit,«Plat -

office of the

1981 7in the original amount

_ property), recorded December 4, 1981 in
Volume M81 Page 20929, Mortgage records of Klamath County,

Oregon, from

which Grantors- agree to hold Grantees harmless."

together with all and sing lar_the te nts, k

now “or” hereatter. appértaining, ‘and the rents, issuss and ‘profits”

tion: with. said, real estate,; s .1 iy v
«FOR.THE PURPOSE. OF, SECURING.

ts, hereditaments and appurtenances and all
théréot ‘and ‘all fixtures now or hereafter attached to or used in connec-

ORMANCE of, each sgreement of

other rights thereunto belonging or in anywise

grantor herein contained -and bnyment of the

sumn o -.... ETETY, EIGHT. HUNDRED

EIFTY THREE.AND.90/100

:..Dollars;*with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

December 15,

not sooner paid, to be due and payable

2004

The date of maturity
becomes due and payable.
b '

»

of the debt secured by this instrument is the date, stated. abov;, on which the final installment of said note

or_graxing purposes.

" N ; N
scribed (real; property fa Tngt y used for ¢

To protect. the” security” of this trust deed,

1. To protect, intai;
and--repair;. not-to- rei
not to commit or permit any w,

2. To complete or restore " promptly .and in gdood and workmanlike
manner - any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

- ..3..To comply ‘with all laws, ordinances, regulations,
tions ‘and restrictiorss aflécting said® progerty; it ‘the beneticis:
Join.in- uting such. & ing’ state pursuant, to .the
cial Code 'as the beneliciary may ‘require
proper. public elfice’or .oflices,
by liling officers or searching
beneficiary.: .. T BERN LU el s 0

4. To. provide and continuously - maintain insurance’ on the buildings
now or herealter ‘erected. on-the said. Ppremises -against

and such other. hazards as %e beneti inrﬁ ﬂay from’ time to time require, in
an amount not less than §.. Jérgﬁ_ 4 writtén in

i le to the liciary, "with loss payable to the
the beneficiary as soon as insured;
procure any such insurance and to

grantor agrees:

':ao-nquestu, to
niform Commer-
same in the

and. to pay for- lilin,

P y
policies of insurance shall be delivered to

deliver said policies to the beneliciary at le.

tion of any policy ol insurance now or placed on said buildings,

the beneficiary . may;procure :the Isame ‘at grantor’s expense. The amount -

collected ‘under any ‘fire or other insarance policy may be appli
i pon any indebfedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to'grantor.” Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant’ta.such™ notice. L Uy

5. To 'keep said’ premises free from construction l'ens and to pay all
taxes, assessments and-‘qther, charges that may be levied or assessed  upon or
against said property belore' any part ol such taxes, assessments and- other
charges .become past due or delinquent_and promptly
to ‘beneficiary; should the grantod 1ail fo make payment of any taxes, assess-
ments, insurance premiums, ll'ens_ or other charges payable by grantor, either
by direct. pay - o benet:

r. by - p ing. with funds with which to
make .such. payment, . beneficiary may,

14
at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
Rereby,. together with the obligations. described .in paragraphs 6 and 7 of this
trust deed, shall 'be added to and becore a part ot the debt secured by this
frust deed,"-without waiver of any i rights arisind. from’ breach''of any- of the
covenants hereol and for:such payments, wth interest--as aforesnid, the prop-
erty heceinbeloro described,- as well. as. the_.grantor,. shall_be bound fo - the
same extent that they dre bound lor the p yment of the obligati herein
described, and all such ‘payments shall be: immediately’ due and ‘payablé with-
out notice, and ‘the nonpayment thereot shall,: at the option of the beneliciary,
render. all sums secured. by this -trust .deed. i diately due; and _ ble .and
constitute a breach of this trust deed.* I o L n e

6. To pay all costs, fees and ‘expensés of this trust “including the cost
of title search. as well -as the other costs and- expenses of the trustee incurred
in. connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

o appear in-and delend;-s;;y_ action or,.proceeding purporting to .

and in any suit,

eneéliciary or trustee;
including

7. T )
affect the' security rights or powers of - !
i i iary or lrustee may

action or proceeding in which the beneti
suit “lo

appear,

¢ ficiary’s or frusfee’s attorney’s. fees; the
amount ol attorney’s. fecs mentioned. in .this parageaph .7 in all .cases. shall be
tixed by the trial court and in the event of an appeal from any.‘judgment or

decree of ‘the trial court,: grantor l(':r.lhnr nércei to: pay- auch' aum as:the ap-

as the ¥'s or frustee's attor-

pellate court.-shall, adjudge r
ney’s fces on such appeal.~

Tt is-mutually-agreed -that s~

8.:In the event that any.portion.or all of. said property shall. de taken
under the. right of eminent domain or. cond, beneliciary shall have the
right, il it so elects, to require that alf or any portion of the monies payable
as compensation for such taking, which are in excess ot the amount  required
to.pay all reasonable costs, expenses ,and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall bo paid to benoficiary and
applied by it lirst upon any reasonable costs and expenses and attornoy‘s fees,
both in the trial and Hlate courta, ily paid or incurred by henee
liciary in such proceedings, and the balance applied upon the indebtedness

securedhereby;: and . grantor agrecs.‘ar,'itagmvn;expem_e, to; take such actions.

and - execute such .instruments as shall be’ necessary in obtaining such com-
pensation, promptly upon beneliciary's request, .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed ‘and the note for

endorsement (in case of full reconveyances, for 1 without afl

), 8
the liability of any person {or the payment of the indebtedness, trustee may

ol Iir:ll;gr

covenants, condi-’
; tiling

as well as the' cost of all lien'searches made.:

agencies as may be deemed desirable by . the

loss ‘or-damage by fire.:

latter; alf -

deliver receipts therefor *

10" pay-all ‘costs and expenses,’ in- .

(a) consent to the making of any map or plat of said property; (b) join in
dranting any ecasement or creating any restriction thereon; (c) join in any
subordination. or. other. agreement. aflecting- this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
-.- grantee «In.any . reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of ihe truthlulness thercof. Trustee's fees for any of the
‘services mentioned in this paragraph shall be not less than 35, L
;. 10. Upon_any delault by. grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without rejard to the adequacy of any security for
the -indebtedness hereby secured, enter upon and take possession of said prop-
rents,
4 same,
le‘s:. costs ‘and “expenses ol operaiion and collection, including reasonable attor.
ney's.fees upon: any indebtedness secured hereby, and in such order as bene-
ficiary, may . determine. - . .
© 11 The’ entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release therect as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

"12. Upon default by g in payment of any secured
hereby-or in-his performance. of any agreement hereunder, the beneliciary may
declare all sums sred hereby distely due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
< advertisernent and sale. event the beneficiary or the trustee shall
‘execute and cause fo be i ult and his election

to sell the said describ

hereby, whereupon the

thereof, as then required by law and p

the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustes’s sale, the frantor or other person so privileged by
ORS 86.760, may pay fo the benatici. 'y or his A in interest,
tively, the entire amount then due under the terms ol the ¢

indebteds

4 the terms of the obligation
coeding the amounts provided by la
. cipal as would not t[en be due had
the delault, in which event all foreclosure pi
the trustee,
14, Otherwise, the sale shall be held on the date and at the time and
nated in the notice of sale or the time to which said sale may
~..1;be postponed a ‘provided by law. The trustee may sell said property ei
in one -parcel or in Separate parcels and skall sell the ] or parcels at
auction to the highest bidder for cash, paynble at the time of sale. Trustee
shall deliver to the purchaser its deed in_form as required by law conveying
the r;Perty s0 sdld, but without any covenant or warranty, express or i
‘plied.: The:recitals in the deed o! any matters of fact shall be ive proof
of the truthiulness ‘thereof. ‘Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
'15.-Wn rusfee sells pursuant (o the powers provided herein, trustee
. shall applythe proceeds of sale to payment of (1) the expenses of sale, in-
cluding the -compensation of the trustee and a reasonable charge by truntec's
attorney, (2) to the obligati
having recorded 1
deed a3 their interesis may appear in the ard
....surplus, if a to the & - or to hiy 2
surplus, ™ " TevemmmT T T )
" .2"16. For any reason
.~ time appoi, : or

no delault occurred, and thereby cure
ings shall be dismissed by

¥ tnay from time fto

a named hetein or to any

trustee inted Upon such appointment, and without

conveyance (o the successor trustee, the latter shall be vested with all title,

powers and dutios. conlerred upon any frustee herein named or appointed

hereundoer. Each such’ ay PC i and substitution shall be made by written
i d

ecuted and
Trustee is not

ficiary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed* At p%vﬁe"s
or savings:and. léan . iati r 0 |
property of "this state, its- subsidiaries, offiliotes,

Getive member ‘of ‘the Oregon State Bar,"a benk, trust company
fates, a;title insurance cempany authorized to insure title to real
hereof, ‘or an escrow agent licensed under ORS 696.5G5 jo 696.585.
TR




. dﬁTF
¥ claiming uﬁdér-'li'ixi; that ke is Jas.
walid,'u‘neAncumbered_,,titIe*,thereto

_Thé.}g}antor.,warighté K flqt!tﬁe:ﬁrp’ce'edsf of the' loa:; represented. by the above described nete and this trust deed are:
(a)* »pn‘man‘ly'»vlorﬂgrantor.'s personial, family, household .or agricultural Purposes (see Importans Notice balow ),
53 oranocdomni o Cevermiiag s g nafical o S

6 R b or ™ 7

This vde'e'q 'épplieé to,: ix%u}(ps f&‘tvhe. Tbenélit of and binds all pi:ftig's hereto, their heirs, legatees, devisees,

ol s de 28 to S {0 th : administrators, execy.

toré,‘peisonpl »teprq’se't’ztat_iyes,vsu_’c;cgs'sotq" and assigns, The ‘term beneficiary shall mean the holder and owner, including Pledgee, of the

contract secured “hereby, whe, er.or not named as a beneticiary herein.: In/construing ‘this deed and whenever the context so requires, the
; Kides. th ninine and )

masculins gender inc ‘and the: neuter, and the sing includes the plyuraj.

intor haéjbékéuntb\éét'liié‘hand the day and year first abave written,

“* IMPORTANT -NoTicE.. Deleto, by lining -ou vy @l or (b s p
- net. 9pplicable; _lf»,wor.runryA( < g Ty is' g of R T oo e
asqsl‘a:h:;who"ld'Ia:duﬂned Jdn,the' g, Act. and. Ro Hon . fg . EXANDER NESBTI7D .
baneficiary- MusT ‘comply - wit R I by -making - .rec : :
‘disclosures; \oiitlillé'Apurpes'a’,“'l

the purchase
if this- instry
of o dwalliy

he purchasa
‘Coripliance

vor, did say_that the former is
esident and ‘that'the latter is gpe

A
| secretary -of

(OFFI él AL
SEAL)

:

» AEQUEST For pur, 'scg EYANCE
PO A AN e 3 I T
To be vsed only when obligations
2 hElin BREHEEP .

3 fie’ll:ver;é: to you
said trust deed the

STATE OF OREGON,.
e County of (21 :
R | certify that ihe Within nstru.

ment was recejved for record on the

15th day of .. March
0

H{FORM:

BTEVENS.NESS LAW. pUa,

= M., and recorded
in book/r, 585 on
page. 3916 or as documéngiee/ﬁle/
néiki:ment/nﬁcrofilm No. 4 894 iy
Refford of Morté’ages ofseidCounty
i Witness my hand “and ‘seal ‘of
... County affixed. ‘
T Evelyn . . -

NAME . TITLE - :
By e /?73‘(- ﬁﬁ%..Dgputy

£

sy E Fg




