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) is made
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9
~eveeerr). This debt jg evidenced by
"), which Provides for
.2000.

Property located i,

Lots 2 ang 3,4,
» Klamarp, Falls,tKl :
‘plat thereof on:file'
I County»,‘:Oregon.»_;
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3882 -
Borrower shal] Prompily pay when due
tand late charges due under the Noge.
€n waiver by Lender, Borrower shall pay
Note, untif the Note is paid in full, a sum ("Fundsj‘).cqual to,
ments which may attain priority over this Security Instru : yearly
i i (c) yearly hazard insurance Premiums; ang {d) yearly
* items.” Lender may estimate the Funds dye op the

this Security Instrumen, S
. If the amouny of the Funds 1

the dued e eSCrow items, ‘shall

Note; third, to amountspaya_blefunderv
4. Cha;ge_s;rl.ie_,ns_;v_ Bo; sessm Charges, fi positions artribuable 1o the
ty which_r__n‘ay» I,n_stru’n_lgnt, and leasehold Payments or grounq rents, if any.

all pay, th ided in‘paragraplh 2, orif not paid i that manper, Borrower shajj

- Borrower shall promptly furnish to Lender all notices of amounts

S€ payments directly, Borrower shal] promptly furnish 1o Lender

providing the
hheld.

Borrower ab
offered to settle aclaim,
the Property or 1o pay sums secy
when the notice is given,
agreein writing,

s referred to

change-the Property, : r:
“Borrower shal ¢ i

Security
the date of disbursement. a¢ the
; re‘(;uéstin‘g'payment. '




n
shall givé Borrower notice at the time of or prior to an in
9. Condemnation. The proceeds of any award or claim for dama L
any condemnation or other taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby
assigned and shall be paid to Lender. R A
~ Inthe event-of a total taking of the Property, the proceeds shall 'be applied 1o the sums secured by this Security
Instrument, whether or not thei due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced-by
the amount of the proceeds multiplied-by the following fraction: (a) the total amount of the sums secured ‘immegiately-.
before the taking, divided by. (b) the fair market valuc of the Property immediately before the taking Any balance shaijte -
paid to Borrower.. -0 7 T AT R e
“If the Property is abandoned by-Borrower, or if, after niotice by Lender to Borrower that the condemnor-offers1o -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier { he date the notice'is: =
given, Lenderis authorized to collect and apply'the précéeds, at its option, either to restoration or repair of the Property or -
to the sums secured by this Security Instrument, whether or not then due. T e &
~ Unless Lénder and Borrower otherwise agree'in Writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such'payments.
10. Borrower Not Released; Forbearance B Extension of the time for payment or

éjgérc'ise of any right or remedy RO

11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the siccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
i i i ; (b} is not personally obligated to pay
: .2y Hhis security Ins gl -ender and any ol €r may agree to extend,
modify, forbear or make any accommodation to the terms of thi i ent or the Note without

that Borrower’s consent.... .. --- ; : '

12, Loan Charges, ;.,It;fghe-]qan secured 'bybthis' Security I;istfument is subject to a law which sets maximum loan

éharges, and :that law. is finally interp_rctedsq;that ,thejnte\rest or -other. loan charges. collected or to be collected in
.connection. with the loan exceed. th ed -limi .

under the Note or by making a direct pa orrower. fu
partial prepayment without any prepayment charge under theNote. = = * = T ‘

“13; Legislation Affecting "Lender’s Rights. " If ‘enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Iris'ti'uméht_unénforceable according to its terms, Lender, at its option,
may requireimmediate payment in full of all sims secured-by this Security Instrument and may invoke any remedies
permitted by paragraph 19.If Lender exercises this option, Lender shall take the steps specified in the'second paragraph of

aragraph 17.. . .. VoAb unh i s waeea
d l]:t. Notices. Any notice to,BorroWer_.prqvided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable:law. requires: use of another method.-The notice shall be directed (o the
Property Address or any other address: Borrower designates by notice-to Lender: Any.
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .~ o RS g ' o
... 15 Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction’in which the Propertyis located. n_thé event that any provision or cl: i ity

Note conflicts with applicable law, such con

which can be given effect without the conflictin

Note are declared to'be severable.- e o e L o ,
.. 16, ‘Borrower's Copy. 'Borrower $hall be given one confornied copy'of the Note and of this Security Instrument.

""" 11.Transfer of the Property or aBeneficial est in Borrower. " If all or any part of the Prapérty or any
interest in it i$ sold’or tr,an’§ferr¢d (or'if a-beneficial ir y X r.transferred and Borrower is not a natural

person) without Lender's prior written: nt, Lender may, at its option, require immediate paymeént in full of all sums

sécured by this Security Instrument, Howe _ n shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of this Security Instrument. Lo L ’

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period

f from the date the 1otice is délivered or mailed within which Borrower must pay all sums secured by

.this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
-remedies permitted by this Séc_ufity'InslruAme"n'tlwith'out» further notice or demand on Borrower.

" 18. Borrower’s Right to Reinstate, ' 1f Borrower meets certain conditions, Borrower shall have the right to have

emenit ’ at any time prior to the earlier of: (a) 5 days (or such other period as

oceurred; (b) cures any default of any othér covenants or agreements; () pays all expenses incurred in’enforcing this
Security' Instrument, including, but not limited o, T asonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Se ender’s rights in the Property and Borrower's
obligdtion to pay ‘the’ sums' sécured by this Secirity- Instrume t shall continué ‘unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the ati ‘her | remain fully effective as if na’acceleration had
“occurred. However, this right 10 reinstate eration under paragraphs 1301 17.




NON-UNIFORM COVENANTS. Borrower and ,ﬁdérfunhercoyeqanf':iﬁd grecasfollows: 3984 =

19. Acceleration; Remedies. Lender shall give lip‘ticeb to- Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless gpplicab\e law provides vise e noti cify: (2) the default; (b) the action required to cure the
default; (@) a date, not less than from’ e s given to Borrower, by which the default must be cured;
and (d) that failure to cure the de i 3 cified in the notice may result in acceleration of the sums
secured by this Security Instrument 2 The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
e d sale. If the defaultisnot cured on or before the date specified in the notice, Lender
i i at in full of all sums secured by this Security Instrument without further

{ d any other remedies permitted by applicable law. Lender sha ti
collect all expens! i remedies provided in this paragraph 1% including, but not limited to,

reasonable attorneys’ fees and cos , o .

If Lender invokes the pow y ecute or cause Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender"s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is tocated. Lender or Trustee shall give notice of sale in the

able law to Borrower and to other persons prescribed by applicable law. After the time
require i Trustee, without shall sell the Property at public auction to the highest
bidder at the ti d under the t desi in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of atl or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its ‘designee may purchase the Property at any sale.

“Trustee S i o th aser Trustée's ‘deed conveying the Property without any covenant or warranty,
expressed or implie itals i s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceedsof t ¢ in the following order: (a) to all expenses of the sale, including, but st
limited to, reasonable_'\l‘rustée’s anid attorrieys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitledtoit. - .

20, Lender in 'Possession.,Upoxi‘ka(:éeleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent of by judicially appointed ‘receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. L L

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
[nstrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of persons
legally entitled toit. Such person of persons shall pay any recordation cOstS.

' - 97, Substitute Trustee. Lender may-from time to time remove Trustee and appoint 2 uceessor trustee 10 any
Trustee appointed hereunder: Withcut.conve'yan & of the Property. the successor lrustee shall succeed to all the ttle,
power and duties conferred upon Trustee hereinand by applicable law. .

23, Useof Property. The Property isnot currently'used for:agricuhural, timber or grazing purposes.

24, Attdtﬁeys‘iFees.'As used in. this Security Instrument and in the Note, wartorneys’ fees” chall include any

attbtﬁe‘ys‘f fees»awéfdéd byan appdl;a’tgcgu':t_,‘_. ,

. 25.Ridersto this Secu;'ity: Insfrument.--lf oﬁ: or more riders are executed by Borrower and recorded together with

this S,e',curity ,ln;gr_u_mem,;th_e_covgn’ants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cc_iyenams,and,‘ :agr,egme;n,ts_‘of _this -Security Instrument -as if the rider(s) were @ part of this Security
Instrument. [Chgck'appl_i_cable_pqx(e_s)] e e T R
. -E[Adjustable.Rate Rider O Condominium Rider [ 24 Family Rider
O Gréduaied VPa‘\yt‘ngr'\‘t.:I‘licief:, : D;Plannéd‘ljni_t Deﬁelopﬁxent Rider

[ Other(s). fspesifl

o B_YA‘SIG_NING. BELOW.HBQ'\"(dwéf gccéplé' and agrees to the terms and covenants contained in this Security
lns(rumgns and in ahy'ﬁde_r(s) execy ed bbeon‘owvé‘r and recorded with it : '

Seecaavibses

Borrower Tawrence. J A\ROH

..... (Seal)

il —Borrower

A ) RESLLEZ
s . STal /
or Acknowlodgment] S h

County sst

. Onthls
Lawrengc Jl\ohlerands

the foregoing instrument to be K

My Commlssxonexpuesg/((o(gg ' : .

e ~* REQUESTFOR RECONVEYANCE
OTRUSTEE s e by i Desd o
The undersigned. is :the:hqlqér ‘of the note or notes secured by this Deed of Trust. Said note or notes, together with 2l

other indebtedness secured by. this Deed of Trust, have been paid in full.. You are hereby directed to cancel said note or notes

and this Deed-of Trust, which are delivered hereby, and to reconvey , without warrantys all the estate now held by you under

this Deed of Trust to the person or persons le_gally entitled thereto.

wn




STATE OF OREGoN, )
Cdbnfy'_bf Klamath )
Filed for racord af request of

on this_18thday of March AD. 1985
atl__11:10 o'clock A M, and duly

recorded in Vol. M85 of Mortgages

3981

21.00




