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THIS TRUST DEED! adagny ) SEh bocuo s s s Febituary oo <o
S ST Dithnt Tofel1 -and Eiiia K 'locf:fefl‘[;(husbaqq “arnd w:.té

i -Rogue Land Title COMPANy . ....orcon. :

as Grantor, ....... New‘Cépita’I Ente'r;pri'se‘s“ Company = ... as Trustee, and

as Beneficiary,

oy sosieos WITNESSETHY v ool oo - L
“Bargatrs, sells’ dnd éon 'eys to_ trusteé in frust, with power of sale, the property
ity,.Oregon, .described. as: :

Grantor 1rrevo€ébl};"§}'§nt§,
_Klamath . o

Courity,

pe

together with all and singular the t nents, horedit fs and nppurtéhance; and all other rights thereunto belonging or in anywise
now of ‘herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. \ R : . - .
.+FOR THE PURPOSE ~ OF,SECURING: ORMANCE .of each agreement of grantor herein contained and payment of the
Six Tlf!ous nd ancf noi i) : '

sum of ...

o - $6 |000-00 L ST L. Dollars, with interest thereon according to the terms of a promissory
e.of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not

not sooner paid, to be due and payable SOV S AU TS U I PR e el
". The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installn:ent of said note
becomes due and payable. In the event the within described ‘property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
"herein, shall become immediately due and payable; :
i . The-above ‘described real: propety:is ‘nobvcurrently :

’_‘ed for agricultural, timber or grazing purposes.
B T U TR TL IR A R A R 5o . R T STk
.. To_protect the security of. this. trust.deed,. drantor: agrees: (a) consent to.the making ol any.map or plat of said property: (b} joir in
. 1. To .protect, preserve and maintain.said’ property in_good condition. Arantingd any easement or creating any Testriction -thereun. (c} join i amy
and repair; 'not to remove or demolish any ‘building or improvement thercon; = Subordination or. other agreement alfecting this deed or ‘the lien or charge
not to commit or permit any waste of said property. ‘. thereol; (d) reconvey, without warranty. all or any part of the property. The
N :

. To complete or restore promptly and in good and work lik intes in any .t ey may be deseribed as the “peron or perwons
manner any building or improvement which may be constructed, damaged or legally entitled theicto,” and the recitals theren of any matrers ‘or facts sha!l
destroyed thereon, and pay when duc all costs incurred therelor.. .-. be conclusive prool of the truthiulness thereol. Tiuser's lees for any of the

3 lati

. To comply with all laws, ordi T 2 s, condi- services mentioned in this_parageaph shall be not less than £8. -
tions and. restrictions allecting said property; i, the* beneliciary so reqursts, 10, . 10. Upon any default by grantor hereunder. beneliciary may at any
join‘in ' H h fi i ptirsuant to thé Unilorm Commier- time ‘without notice, either in person. by agent or by 3 receiver fo be ap-

SUCi

cial {Codesas the beneliciary may require and to pay for Liling same in the  pointed by a court, and without regard to the adequacy ot any security for -
proper public olfice or ollices,” as well as the cost of all licn searches made . . :the indebiedness.heseby secured. enter upen and take possession of said-prop
by liling ollicers or searching agencies. as may be deemed desirable by the erty ‘or any part thereol, in its own name sue or othsrwise collect the rents,
beneliciary... ... e v e oran At e e+ et 2 e i arem oo iSSUeS.and. profits, .including those. past due and unpaid, and appiv the same,
4. To provide and continuously mainlain insurance on the buildings less costs and expenses of operation and collection, including reasotiable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as brne
and ‘such other hazards as theiaﬂg'ciarydfﬂt from time to time rcquire, in _ficiary may determine.
an amount not less than § .. . .8 QAL . e e e werilten i Y T THe entering upon and taking possession of said property. the

i ptable to the b ficiary, with loss payable fo the latter; all | collection of ‘such rents, issues and prolirs, or the proceeds of hire and vther
policies of insurance shall be delivered to the beneliciary ‘as ‘soon “ai insured; '~ ‘jhsurance policies or compensation or awards for any taking or Jamage of the
il the grantor shall lail lor any reason to procure any such:insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive-any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now .or herealter placed on said buildings, pursuant to such notice. .
the beneliciary may procure the same. at grantor's expense. The amount 12. Upon Zelault by grantor in payment of any indebredness secured
collected under any lire or other insurance policy may be applied by bencli- hereby or in his perlormance of any agreement hercunder. the beneficiary mayv
ciary’upon any indebtedness secured hereby and insuch order ‘as beneliciary declare’all sums secured héreby inmediately due and payable. In such an
!may determine, or. at_option of b lici i H, d, or . event: the b tici is . electi d to loreclose this trust deed

C { y_the. entire ount. so 1 ciary .at. his. may
any part thereol,” may be released to grantor. Such application or release shall "~ 'in equity as & mortdage or direct the trustee fo foreclose this srust deed by
not:cure:or.waive any delault or notice ol delault. hereundér ‘or.invalidate any - advertisement. and. sale. In the latter event. the beneliciary or the trustee shall
act.done pursuant to such notice. . R - S i _executt and”cause fo be recarded his_written notice of default wund his eiection
1 U8 To tkeep ‘said premiseairee from ‘consfruction Tens-and*to pay all> ““ta - xell the ‘said described’ real property fo satisly  the obligation secused
taxes, assessments and other chardes that may be levied or assessed upon or hereby  wheceupon the trustee shall hix the time and place of sale. five police
against said property belore any part ol such taxeniasseasments and *other - “thereol as then required by law and procecd to foreclase this trust deed in
chardes become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to heneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with égedoblignfg”;: described in p;:ra’:{mgh; [ and;;l 'Zi!
trust . deed, shall be added to an ecome a part. of the debt secured by this \ 0
trust deed, without waiver ol any:rights arising {fom breach of any of the z«:’t";h:::rl:; '1;," 'L’dcm g’lg""’“;u'."d"f"’ "':'" delault that is "‘:(d""’" :’
covenants_hereof ‘and for such payments, wth ‘interest as aloresaid, the prop- A y e cured by tendering the performance required under the

. ° A obligation or trust deed. In any case, in addition fo curing the delault or
erty hereinbelore described, as well as the grantor, shall be bound to the delaults, the person ellecting the cure shall pay to the beneficiary a;l costs

13. Alter the trustee has cormnmenced loteclosure by advertisenmient and
sale, and at ‘any time prior to 5 days belore the date ihe trustes conducts the
sale, the grantor or any other person so privileged by ORS 86.75.. may cure
the delault or delaults. 11 the delault consists of a lailure 1o pay. when due,
sums secured by the trust deed, the default may be cured by pavind the
entire amount due at the time ol the cure other than such portion as would

same extent that they are bound lor the pay of the obl herein and expenses mctoally i ed o e oblidats

N o o o . tion of the trust deed
described, and.all such .payments shall be. liately due, and: ble with-.. ;. Xpens feo Y ncuried mn en orcing the obliga d
out notice, and the nonpaymerit thereol. shall, at the t’:ption of the i)cneliciary, ;»‘;“7;’::’ with trustee’s ‘and attorney's lees not exceeding the amounts provided
render all-sums secured by this trust deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and af the time and

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. SR z 1 E

place designated in the notice ol sale or the time to which said sale may
be postponed as provided -by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
a;‘:clamd\ fo the highest bidder for cash, payable at the time of sale. Trustee
! P oL S . shall deliver to the purchaser its.deed in lorm as required by law conveying
=z 7. To appear in and delénd any action” or proceeding purporting to e A ) 3 0} .
allct the ecurly s or powtrs of Sencictay:or funice dnd i gy S, (o Papert, S0, old. but wihout”any covenang” o ariamy” expees or i
action or proceeding in which the heneliciary. or trustee’ may appear, including i th thiul th 5 Any tudi * pRCiusive pro
any.- suit, lor-the foreclosure.ol thia:deed,: (o pay.-all costs-and-expenses, -in.-- --;’,';»‘:d-:—‘;:;-»i.:;reé:n;"';;:‘:: m':."". p:,',s:;zl,":':, ",h':‘\:‘;i"‘ frustee. but including
cluding evidence of title and tHe bencliciary's®or trustec’s attorney's ‘lees; the * ¥ ¥y P o e .
amount ol attorney’s lees mentjoned in'this paragraph;7-‘in all cases shall be I5. When trustee sells pursuant to the_powers provided herein, trustee
lixed by the trinl court and'in the event ol an appeal lrom any judgment or shall apply . the proceeds of isale Lo payment o (1) the evpenses olisale, 'ins
decree of ‘the trinl court, grantor lurther ajrees.to pay. such sum as the ap- - cludind the compensation of the trusive and 2 teasonable chaige by trusfee’s
pellate. caurt” shall adjudde temsonnble as the Leneliciary’s or trustee’s attor~  attcrney, (23 1o the obligation secured by the frust deed. 133 a2l persans
ney's ees. on.such. appeal. . ’ 4 having recorded liens subscquent to the interest of thr trintes in the Zrust
o If is ‘mixf‘u'ally agréedv deed as their interests may appear in the order of their priocity amd (4 the
2 8. In.the event that any portion. or-all ofsaid. property shall be taken w'p’h{s_, # any. to the grantor or to his successor in interrsr entitled to such
. 4l M E s i surplus. . .
under the right of d or 1 b 'y shall have the st L . . .
gl el o Toquive {hak ol or Ay Boiion o he momes TaYOBIS sy o 155 SerliiY may rom fime o tine appoint @ succesor. or succes
as compensation lor such taking, which are in excess ol the amount required h N N any o | & -
fo Ty ol renable!oseexperoes and afornsy - et meceorly raid oy dnder, Upor ek sppeitment, i wthout”conveeanee o i et
e bt it apan, ao cEmsonble noats ool oxpimaes and AHorneys fore, | Upom any truttes Rerein.named or sppainied hercunder. Each such apmointent
bnfh in the trial and cllate " courts. ily paid or incurred by bene and substitution slmllfh_e‘ made by writtén’ instranient executed by beneliciary.
ligiary‘ "in ‘such - proceedings; and: the balarice * :alitd upan the indebtrdness w,’:f“:‘t:h."" recorded in ":; ";:"I'f‘“" records of the "I“""" ar counties in
secured hereby; and grantor agrecs, at its own'expenss, lo take such. actions™ :l ﬁ\e w;s:;’;'::t}g;::"ﬁ"f L' shall be conclusive proot of proper appointment
17: Trustee accepts this trust when this deed, duly executed and

and execute such instruments as shall: be ‘necessary "~ in obtaining such com-
pensation, promplly wupon beneliciary's request. . } . B 1

9. At any time and lrom time fo time upon written request of bene- acknowledged .is_made. a public record as provided by law. Trustee i not
liciary,. payment ol its fees and presentation of this deed and. the note for . obligated to notify any party-hereto-of pending sale under any other deed af

endorsement (in case of Iiill 1 vey , il ) ithout ‘altecting trust or of any action or proceeding in which Zranfor. Beneliciary or frusfes-

or .
the liability of any person for the payment ofthe indebtedness, trustee may . shall be a parly unless such action or proceeding is brought by trustee.

NOTE: { The Trust Deed - Act provides that the trustee hsr"él;r:der must be either an attorney, who Is cn octive membe_r of tha  Oregon SIaleL Bar, a bank, trust compony

or savings ond loan association authorized to do business under tho lows of Oregon of the United States, a title peny to insure- title to real
proparty of this state, its subsidiark ffili agents or b h the United Stales or any ogency thereof, or an eszrow ogent licensed under CRS 494565 10 655.585.
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o

and that he will warrant and !arever'defencj, th same aga:

The grantor warrants that the proceeds of the loan represented by the above

(B)= 2o arr org My Ore(s
Furposes.

(a)* primarily for grantor’s personal, lamily, h hold or. agrs
i of,

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneliciary shall m

ﬁg under him, that e, is law-

id “Fias 'bvélid, “unencumbered title theréls. " -
. owned rby. the estate of

o

st_all persons ‘whomsoever.

described note and this trust deed are:
: al purposes (see Important Notice below),
graator-ic 3 qa(um!-pnnon)-arg fobb;:cime—os mmoreid-pumcsos-othmhm-agri:dmml-

their heirs, legatees, dev:'see:,' a&inini&}rhtors, execu-
ean the holder and owner, including pledges, of the

contract secured hereby, whether or not named as a beneliciary herein. In Lonstruing this deed and whenever the cantext so requires, ths

masculine gend ludes the fe

and the neutar, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto ‘sét'his-hand the; day-arid year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty (a} or (b) is
not applicable; it warrenty (o) is licable ond the henofici Y is a creditor
os such word is defined in. the Truth-in-Lending Act and Regulation - Z, : the
beneficiary MUST comply -with- the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to_be ‘a FIRST fien to finanes - -
the purchase of a dwelling, use Stevens-Ness Form No. 1305 ‘or equivalent;
if this instrumont is NOT 1o be a first lion, ‘or is not to finance the purchase

of a dweiling use Stevens-Ness Form No. 1306, or equi L
wviith the Act is not required, disregard this notice. e

{1 the signer of the chove i3 o carporation
vse the form of acknowledgment- opposite £
T L ST ivE § iy

STATE OF OREGON, . "~
' - --Klamath

County of . .

“Personally ‘appeared the above namsd

John and Erma K. Tofell

cknuu'ledéed ‘the ,!O{Qéoiﬂé mq""' o
“voluntary act’ and *deed. and deed.
: | Bolote moy

.- duly sworn, did say that the formeris the.. .
“pres'i}:!ént,und that the

' Notary -"P‘;blgc ior',Or;é(m

- "My commission ‘expires:’_

toiiiinwho, each being first

I;tter, lis the.........

&:4,corporation, and. that. the seal affixed to the foregoing. instrument is the

corporate seal of said corporation and that the instrument was signed and
| sealed in behalf of said ‘corporation by authority of its board of ‘directors;
.. andiléachj‘q'i;‘themj‘ack'ndibledged:said instruraent to be its voluntary act

. (OFFICIAL
¢ SEAL) -

REQUEST FOR FULL RECONVEYANCE'

d i:ff\ly. whi n :abllgéifqn have becn ﬁeid: K

» . Trustee

7% The undersigned is, the légal. Gwrier, and holder ol«;zlrl-il‘xdéb‘te‘tji.ness:SECI;féd by -tﬁe‘.!o}égoing trust deed. All sums secured by said

said trast
hetewith together with said frist déed). apdl #6)
estate ‘_pqq' Jheld bytyou under; ha

deed or, pursuant..fo 'statz):te',:'t‘{;-' cénEE?: al[.\evidént;‘es of indebtedness.- secured. b
and to réconvey. wi out. watranty, :to the par

{FORM No. 881} ..
,,.____,_\,'_‘__';_usv:umxu_u."h,mqn EOLIRORTLANDLORE. L1 L

John and Erma

.. AFTER RECORDING:RETURN TO

was réceived for recorfl on the-

trust. deed- have been #ully paid and sati; ied,* Vou: he épy"arg; directed, on ‘payment fo you of any. sums owing to you under the terms of

y -said -trust deed (i which ‘are delivered to you -

ties designated by the terms ol said trust deed the
énd‘idbci:nler{r#:'ib v memen i, 8 o . :

rance will be mode.

v

th:ceiﬁiy~:thatlhe; thin-instrument ~+3!:

i ,19......,
M., and recorded -

. in boqk/rgel folume No. IS, |

or as fee/file/instru-

of}'_Im eception No................. ,
s of said County.

tad ‘and - seal of

TITLE,

R »7-7: 1377




3991

That portion of Lot O f d Eighteen
(218) Second Mills addi t jry of 1 ath Fallss
Klamath County Oregon: arti i
follows? to-wits Beglnn
south of the portheast corner O ot one
Hundred Eighteen (218)» gecond Mills Addition tO the City
of th Falls. Oregoni thence westy along 2 1line parallel
a distance of Fifty (50) feet to the
ne (1) a ; thence gouth
along th i i of Lots and Two (2) @
distance f )3 then along a line
" wi a disfance of Fifty-(SO) feet,

to the ;tﬁeﬁce,North,’along

terl ne (
the Ea%cerly 1ine of Lot*One (1) facing»onfDivisiOn screets
a distance of [ Forty (40)‘£eet'to thefplace_qf pbeginning.

STATE OF OREGON, |
Counly of"wh)
Filed for W’drd request of

on this__w%%&% of ,MaIChA.D 19

at 11250 oclock A M.ond du‘

recorded in Vol. M85 of Mortgages
; Page 3989 . ' )
EVELYN BIEH), Coupty Clerk
ey,




