YEED, made th:s 15th day of

i ehmel K Hiclieil and Sharon M. McNeil, Huspand and Wife

as Grantor, : : ] ANY . INC.

Jr.

W:Llila.m J. - Cunningham,
as Beneficiary, ~ B : B s
S S WITNESSETH:
Graﬂor ir_é%vocablyt ‘grants, bargains, sells and conveys to trustee in_tru
. ame. County, Ozegon, described as: ]

. Hot Win Block 1 OF SUNSET VILLAGE, according %o, the official
“plat: thereof-on file in.the office of the County ‘Clerk ‘of Klamath
County Oregen.’ T T R

W18 Pz 45

together with all and singul, the ¢ ts, heredit ts and appurt and all other rights thereunto belonging or in anywise

‘now 'or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. EIGHT THOUSAND 'THREE:HUNDRED: THIRTY -AND NO/100

8 H

: T -‘Dollars, with iriterest-thereon according to the terms of a promissory
note of even date herewith, paysble.to beneficiary. or order and made by grantor,: the final payment of principal and interest hereof, if

nof sooner paid, fo be due and’ payable sMarehs o oo a 1995

The date of maturity of the debt secured by this instrument: is: the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed| assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the béneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The obove described real property is not currently used: for agricultuial, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: “(a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantm_g any easement or creating any restriction thereon; (c) join in any
and repair; not to rem or di lish any building or i ¢t thereon; subordination or other agreement alfecting this deed or the lien or charge
ot {0 commit or permit-any waste ol said property.” < e thereot; (d)-reconvey,- without warranty, all or any part of the property. The
2. To complete or .restore promptly ‘and’in, and workmanlike in any reconvey may be described as the “person or persons
manner any building or improvement which ma)".‘be;ooﬁstructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurt therelor, ~~~—__ be conclusive proot of the truthfulness thereol. Trustee's iees for any of the
3. To comply with all laws, or 1 regulatioy s, condi- - Mervices mentioned in this paragraph shall be not Jess than $5.
tions.and restrictions aflecting said_property; if the beneficiary so requests, fo . 10. Upon any delault by grantor hereunder, beneliciary may at any
“join in executing such “financirig_staterments. ¢-to-the Uriform C - time without notice, either in person, by agent or by a receiver fo be ap-
Cial Code ac the bencliciary may “require and (o ‘pay- for_liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or' offices, as well as the cost ‘of-all “lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching ‘agencies as may beé deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. R R . 5 L - jssues and prolits, including those past due and unpaid, and apply the same,
. To provide and. t? ly intain "I on the buildings = less costs and exp o operati nd P including r ble attor-
now or hercalter erected ot the “said premises against loss or damage by lite ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beﬁggjiy va;llrom time to time require, in  ficiary may determine. - .
an amount not less than § LA a e , written in . 11. The “enfering upon and taking possession ol said property, the
i ptable to the b y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lfire and other
licies ol insurance shall be delivered fo the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
il the grantor shall {ail for any reason to procure any such insurance and_to property, and the application or telease thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the cxpira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herenfter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon delault by. grantor in pay of any indebted: secured
collected under any flire 'or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hercunder, the beneficiary may
ciary upon any indebtedness secured “hereby. and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may. determine, or ‘at "option oi beneliciary the entire amount so collected, or event ghe'beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be ledsed to & uch app or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or lid any adverli ¢ and sale. In the latter event the beneliciary or the trustee shall
act done. pursuant to such notice. -~ . execute and cause to be recorded his written notice of delault and his election
‘5, To keep said premises free from constriction lens and to pay all to sell the said described real property to satisty the obligation secured
taxes, assessments'and other charges that may ‘belevied or assessed upon or hereby. wherecupon the trustee shall lix the time and place of sale, give notice
against said property belore any part of such taxes|-assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor . the manner provided in ORS 86.735 to 86.795.

to beneliciary; should the grantor fail to make payment of any taxes, assess- ©"'13. Alter the trustee has commenced lorecl .
{i f 1 5 2 . osure by advertisement and
g;'en‘t’s,.":;su::lce p‘rcg;mg;?, :IGHS.JIZ"O"{ICI' ghprges‘ﬂgza!;ll;tzy ‘glg‘tahnt&".’i:)‘:h:; ,,,;,, .:;:d zt a‘ny time prio‘rhlo 5 days belore !Ihe ga;’e tg;?tslus;ee conducts the
” o5 h : . sale, the grantor or any other person so privilege y 86.753, may cure
ety iy 1 . ek eyttt el o Tl 1 g Sl et o o i, . mhen S
. i4 Malaty H ’ h sums secur e trust deed, the default may be cur by paying the
V:Iereby, e:géfg:;;'};l:ha ;g:d oi:itﬂ:,::’oflb! écl-“”emsc:tgtitxim ltl'tl g;!r‘a#emg:lg‘ 55 :::fe; l;);{ :2:: en:"teh amgun‘; u;?;t \{h:’ 'J;m;‘ of the :;lr; atherh(ha; 'suc'h portion as would
rust - she d < B 8 ther default that is capable of
trust deed, without waiver ol any.rights arising from breach .o any .of.the .. not then be due had no delault occurr ny o - L)
,ouvenants',’hereol\ agd log e;udl payments, t‘:’.‘h"."‘e’ est ';’ I;"%”_’“Jg- “:’ pro’;:- gle’:’?g“?;:e%’nzus!:gdc;;ed[:ya:;ndc:r;: o ir‘vheadfi?;il:r’rm&nc:m'i:‘zm:ﬁ :;:;ai:;rlt ”n;:
“erty’ hereinbelore escribed,” as” well “as the  grantor, 'sha e ‘bound fo the ' gufaulfs, the person .u,;:ﬁng the cure shall P
pby s - ' ohlidation: CR » pay to the beneficiary all costs
"fi:ens:i;:;efn;h:;l :ﬂ:{ :;;mi‘::?d sbiol'l’- l:i'e.'my"}.e"’,;’! &;t'a:g{fa"aﬂ h:;:;: and expenses actually incurred in enlorcing the obligation of the trust deed
< 3 ] i y ; : G . ding  ted
out notice, and the nonpayment. thereol shall, al‘.ﬂ)e,opﬁon of "the beneliciary, ;:;gelil‘v:r with trustee’s and attorney's lees not th
-;:,",,‘,’:{,,,‘:L-’-."L’:’:.:i-‘;‘{ﬁ;i”,,é’:l’  frust deed immediately due and payable and” 14, Otherwise, the sale shall be held on the date and at the time and
P56, To pay all: costs, fees and: expenses of this trust. including . the cost ‘,';’,“;o,‘{;:,‘ﬁf;‘;",' ;,';o:.’;',;,dm;mem‘f. s;‘";g of’ru:’::e '::.,:e 'Su"'fa';‘ﬁ' “c:d stnlt ither
of title search .a3 well as the other costs and expenses ol the trustee dncurred iy one parcel or -in sepanh’: pan.:els and shall ul” the parcclp'orpc;:a’r’c:l,s ::
in qonnec!:on‘wxlh:’r in- enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, f"?’“l”e at the time of sale. Trustee
fees nct;m"%'olr;cu;:"-in and defend any action or proceeding purporting 1o sga" deliver to the purchaser its deed in form as required by law conveying
allect the ‘security rights or powers ol beneliciary or trustee;- and in-any suit,. i perty 80 S0l bt o o ceters of fact wartanty, cxpress or
action or proceeding in which the beneficiary or trustee may appear, including of !};e truthlulness thereol. An fwn xcluding the 1 : ': b ’-",&;90
. any . suit .for. the foreclosure of -this-de fo pay all costs and .expenses, in- (he grantor and benelicia , my pemch;s:“ th: s_.‘,ee rustee, but including
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the v Y P . R
unt of *s fees joned in this paragraph-7 in all cases shall be' " 15. When trustee sells pursuant fo the powers provided herein, trustee
* tixed by the trial court and - in° the event of an appeal from any judgment or shall apply the proc ds of sale to pay of (1) the expenses of sale, in-
dscree of the trial court, drantor. further agdrees (o, pay ‘wich sum as the ap-  cluding the compensation of the trustee and a reasonable charge by trustec’s
pellate ‘court shall adjudde ble as the: beneliciary's or trustec’s attor-  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on.such: appeal. having recorded licns subsequent to the interest of the trustee in the trust
" 1t is mutually agreed fRat:. .. .- cimcmeoins ... _deed as their interests may appear in the order of their priority and (4).the
Inthe eveﬁt’t-ha{ul"lyuporﬁ;?;!‘;r ","‘ oF said }“:‘ro'pe.rlv‘ Al be taken surpllus.‘li any, to the™grantor or to his successor m interest entitled to such
under the tight of eminent domain or ¢ fe tion, beneficiary shall have the” P s ‘16, Benel:c:ax 1 PN . .
A e - 5 B < - W e s . iary may lrom time 1o time appoint a sSuccessor Or Succes-
right, if*it so_elects, to require that.all or ‘any portion of, the monies payable - oo i ani’trustee named herein or to any successor trustee appointed here-

as compensation for such taking, which are in excess of the amount required under. Upon such appointment, and without convey to the
trustee, the latter shall be vested with all title, powers and duties conferred

to pa{d all reasonable cos:'séh expens:i and a;,lo’r'neby's le.eds necebssariil.y. paid 04;
incurred by grantor in s proceedings, shall be paid o benehciary an upon any trustee herein named or appointed hereunder. Each such 2, intment
applied by it first upon an):'rfﬂsonablc costs and "Pe.n;" and ntt:;n;y ’bl"s' and substitution shall be macle by ﬁ*‘;‘i’nen instrument executed by gf:eﬁciary.
?‘z,f:l! minth: trial and app andm:::“" 1 y_pal u:;nm:ue"' | by Dbene-  pich, when recorded in the mortgaje records of the county or counties mn
D o raee Y S 4
] r{d_ Bercby: B o agroes, af its own expense, 0 take such actions _ :}h:}:’h :he prope:gs;s“sﬂ/uatm. shall be conclusive prool ol proper appointment
‘and exécute such - instruments “as shall be necessary” in’ 'obtaining ‘suchcom- """ 2 SUCCESIOr IR
P P p Iy upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene-  acknowledged is made a public record as provided by law. Trustez is not
ficiary, payment of its lees and presentation of this deed and the note lor  obligated fo notily any.party hereto of pending sale under any other deed of
endorsement (in case of full r for Iation), with ftecting trust or of any action or procesding in which grantor, beneliciary or trustee
the liability of any person for the pay ¢t of the indebted: trustee may  shall be a party unless such action or proceeding is brought by trustee.

Iubir by

P

" NOTE: ‘The Tiust' Deed ‘Act:provides that the'irustee hereuider: miust: e “sither an” attarrisy; who I3 7an ‘dcive: member ‘of the ‘Oregen State Bar, a bonk, trust company
of savings and _ loan association authorized to.do business_under_the laws of Oregon of the .United 'States, a title P d to insure title to real
property -of. this stote," its subsididries, affiliates, ‘agents-or ‘branches, the ‘United States oriany agency ‘therecf, or an escrow agent licensed under ORS 696.505 to 696.585.




. 174005

niants and agress: forand vgx"gz'v"t'lle"béngfigilfgv 4 and ghqse ?Iag'xﬁinéfunder him, that ke is law-:
fee ’sig‘itgg of 'said described. real ‘propertyand ‘has- ¢ enc

. The grantor warrants that ithe- proceeds -loan represented by the above’ described note and this trust deed aro:
(a "ﬁip;imarily"'IOr"gran‘gp:fs','fx;__ersonal,"{gi;ii houge}_xo_ldj_gr".agriazltural‘pzirposes (see Important Notice below ),
) 7o, 4 for—or- Cowsnit fenmton s o bt ) fires g DUIR il ‘

T marrre

o pe. athar thas. ag
" This! deed appiies to, intites’; \the berslit ‘of and binds all pa
tors,  personal representatives, successors-and.assigns. The .term: benetici

ties, _Hheir Reirs; legatees, devisees, administrators, execu-
vy &hall mean_the holder and owner, including pledgee, of the
‘herein, In /z’onstruing thig-deed and: whenever . the context so requires, the
e singdul. ber. includes. the plural. .

all partieg hereto,’
contract ‘secured hereby, whether ‘ornot ‘niamedas & 'beneficiary
! sender includes tho 1 T o pelhericta

culine.; geny . and’the r, ‘and ‘the

* IMPORTANT, NOTYICE: Delete, ‘by lhlng’ but, eiovar Warranfy, (o) or (b} is-
not applicable;-if y {a) is.oppli . clary . is. a ereditor-
“wbrd is  dofined -In ‘th’ Teedl, >
Benisficiary “MUST zomply” s ¢
discl, 5 for this.

hi o

‘Sharon M.. McNeil

i e o |

£:0F OREGON, Jss

and

who, each being first

- . Personally appeared ‘thé above’
sMichael 4

- duly :swofx_i, did'say thit the, former. is the -
| president“and’ that the, latter is ‘the...
‘| sectefary “of iz

“Notary Public for Oregon .. .~ " S (OFFICIAL
e g ST SEAL)

My Commission' expires: -

Tl!e“l{nders'l'gned :is the -log'al owner and holder of . all ind, bted . d by hé'»lafa'gaihg ;fruut.daed. All sums sescured by said
trust ‘deed ‘have ‘been Hully’ paid hnd's’&'ﬂsﬁed‘:l_’ou;he@by are directed, on payment fo yoit.of any sums owing to you under the terms of
saidtrust:deed or pursuant to'statut LN I"all evid ‘ot indebtedriess ‘secured by -said- trust deed (which are delivered - to you -
herewith-together with said trust-deed.).and- to reconvey,-without-warranty; " to ‘the  partiss designated by "thé térms of said thust'deed the

 estate’now kld.byfyou und 3! Mail reconveyance' and documents to R

Beneficiary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for before <o will be made.

: (FORM 'No! 881) . R . . A

was received for record on the

of March ,19 85 ,

. .at .,]:_g_:_‘_vi_é_\\o’clock .,.}:M., and recorded

.  "in book/reel /volume No, M85 - on

“For : or as fee/ffile/instru-
RECORDER'S USE . ... . ... ment/microfilm/reception No{*.6..9(!.5,

L - - - " Record of Mortgages of said County.

- Witness my hand and _seal of
¢y affixed. S ,

T on

Grantor

Bernioliciary |

" AFTER 'RECORDING ‘RETURN. 70 _

MOUNTATN“ITTLE COMPARY, S THES W
FE3IR '

- o
24

LR A g

EES : " Fee: $9700"

BOEW Tyl R N Y




