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" TRUST DEED.
ESET 25700

de this ......18th. day of March ..

- Sally:A;:= Barkley e}kai.vSallv Barkley,
as Grantor, o A

. WITNESSETH:

"Grantor irrevocably grants, bargains, sells and i:qnvej's to trustee mtrust,
County, Oregon, described as: A

ith _“pqv't{:etl; of sale, the brqpet,iy

| Block'1 of 'Hollister Addition to the City of Kiimath Falls, Oregon,’
plat thereof on file in the office of ‘the County Clerk of

Lots 13 and 14,
according.to, the, of
Klamath-Courity; Oregon':.:.

together with all and singular the t ts, heredit ¢s and appur and all other rights thereunto belonging or in anywise
‘now.'or. hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

ty :Nine and 17100 . s s s e o T T TR
Vel i i i Dollars, with interest thereon according to the terms of a promissory
e herewith, payable.to beneficiary.or order and made-by grantor, the. final payment of principal and interest hereof, if
~—ni0t" soorierpaid, to ‘be due and payable: ... . Aprilubth: .. vidinia 1988 : :
o3 The'date of ‘maturity of the debt secured by this instrument is-the date, stated above, on which the final instaliment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
— sold, conveyed, assigned or alienated by the grantor. without, first having obtained the written consent or approval of the beneticiary,
| then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
:':-: herein, shall become immediately due and payable. )
“ The above described real property is not currently used-for agricultural,  timber or ‘grazing purposes.

To protect the security of this trust deed, grantor agree (a) consent fo the making of any map or plat ot said property; (b) join in

1. To protect, preserve and muaintain said property in good condition grantind any easement or creating any [festriction thereon: (C)' Jjoin in any

and repair; not to remove or d lish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charge

not, to'commit or permit any wadte of said property. =~ - <2l - thereol; (d) reconvey, without warranty, all or any part-of the property.. The

‘2. To complete or. .restore promptly and in good and workmanlike . Arantee in any reconveyance may be described as the “person or persons

" -legally ‘entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive prool ol the truthfulness thereol. Trustee's lees lor any ol the
ants, condi-. - Services mentioned in this paragraph shall be not less than $5.

£~y
7034 3
i< manner any building or improvement which may be constructed, damaged or
R = destroyed thereon, and pay when due ali costs incurrcd' therelor.
i
=

R2ICTS:

3. To comply with. all laws,

14 tions and restrictions"atlecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
(] join in ing such .financing stat ts pursuant to-the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
b

cial 'Code 'as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy o} any security for
proper public oflice or offices, as well as the cost of all lien searches made _ the indebtedness hereby secured, enter upon and take possession of said prop-
by..filing ollicers.or. searching agencies as may be deemed desirable by-the  ‘‘erly or any part thereol, in its own name sue or otherwise collect the rents,
. beneliciary. . . = . . i © srn o - issues and prolits, including those past due and unpaid, and apply the same,
o 4. To -provide and continuously maintain insurance on the buildings . less costs and expenses of op ion an Hecti including r ble attor-
" _now or hereafter erected on the said premises against Joss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
. and such other hazards as the_bepsliciary may from.time to time require, in ‘ficiary” may defermine. ;
.. an amount not less than §..c>% . Z ., writfen_in . .. 11..The entering 'upon and taking possession of said property, the
° companies acceptable to the beneliciary, w. pay. e latter; all . collection of such rents, issues_and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the granfor shall fail for any reason to procure any such insurance and_to property, and the application or relcase thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said 'buildings, - pursuant fo such notice.
the beneliciary may procure the same at grantor's expense. The amount . . 12, Upon default by grantor in pay of any secured
collected under any fire or other insurancé policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the benefitiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary . declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee 1o foreclose this trust deed by
not cure or waive any default or notice of default hereunder or i late any  adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . . . . execute and cause to be recorded his written notice of delault and his election
5. To keep said premises free from construction llens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other chardes that may be levied or assessed upon or hereby whereupon the trustee shall {ix the time and place of sale, give notice
against said property belore any part ol such taxes, assessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become pastddu; or delinq;:e_r;t'and iromplly d:livler receipts therefor .. the manner provided in ORS 86.735 to 86.795.
to beneficiary; should :the’grantor iail to make payment of any taxes, assess- ' ' o . _
ments, insurance premiuzns. liensdor ofll:zr [c,hf"gfs P.‘:}l""l;’" ;”’ 4!‘;‘"“";‘.'}‘:":’ sale, anf;:'l',f;':?.ﬁi r;::::e': ass 52;","3173?3 1’::“;’::: ,reheb )tr:gl::"c!os;':.:gs a:):‘:
by direct payment or by . providing beneliciary wi unds with which fo | ¢
make such payment; beneficiary may, at ifs option, make payment thereol,  the’ i A1AN0F Or vy other person o privileded by ORS 56.753, hen due.
and the amount so.paid,'wilh._inf.erest at the rate set lorth in the note secured sums secured by the .trust.deed. the delmsall mu?v Z’eutr:;r:i pl:)’.p:;:r?g :Jl:e
hereby, togeth }‘"{h the oblig described in paragraphs 6 and 7 of this  ppire amount due at the time ol the cure other than such portion as would
trust deed, :shall -be added 'to ‘and become a:part of the debt secured by this not then be due had no default occurred. Any other default that i ble of
trust deed,: without -waiver of any -rights.arising {rom breach: of -any of the.:. ‘being cured my be cured b. tendering't-hey erlormnnceur ",i’“"s c:n;:ia e(;
covenants hereof and for, such, payments, wth inlerest_as. aforésaid, the prop obligation or trust deed. Inyan case, in ad‘:ﬁﬁon to cu!i:% the del, "It .
erty ‘hereinbelore described, as well::as the granlor, shall be':'lgoii‘r.ld ‘to” the defaults, the person elle;:ting !h{ cure shall pay fo the beneficiary ealalucosc:‘;
;:T;i;:;"fn;h:;lh:sg. au~boundshfa°;l"l:’e’¢_'r yme 'flé!:{:-ea'nd«payableh:'E:;: and expenses actually incurred in 'enlarcing the obligation of the trust deed
out. notice, and. the nonpayment. thereof shall, at the option ol the bepeficiary, . L«;ﬁ;}:r with trustee’s and attorney's lees not exceeding the amounts provided
"end:,‘; ?", s'g’“’h'c";’g,b’t’ ‘h:’d"“‘;‘ Jeed ‘immediately ‘due able and - " 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust:deed. :i"- <= o0 v . : . : X ! {
-2 6. To-pay all costs; fees and expenses of this trust including the cost gl:c;o;'i;;nﬁggtﬁ ;l:oi?sednoé;cehowl ‘;‘."; O,';u::‘:e 'r'",':‘_ I:P"w:g': s;’;d ’:'" .':;;"
of title search as well as the other l:gsts_apd expenses of, thgl‘l.ruslee 'mcune‘d,‘ in one parcel or in separate part;els and shall sel; the Nrcrro:’er:a’»'cv:;s ;;
in"connection with or’in enforcing this obligation ‘and ‘trustee's ‘and attorney's auction to the highest bidder for cash, payable at the time of sale, Trustee

indebted:

tees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or P",’c“d?'g purporting 10 4. nronerty so sold, but without any covenant or warranty, express or’irn-

allect the ‘security. rights or powers .ol beneliciary’ or. trustee; and in any suit, pliec/.’ he recitalz in the deed of any matters of fact shall be conclusive proof

action or proceeding in which the beneliciary or trustee may appear, including 41 'R truthlulness thereol. Any person, excluding the trustee, but including

any suit.lor .the foreclosure ol this. deed, to pay all costs and expenses, in- the grantor and beneficiary, may purchase at the sale.

_cluding . evidence of title and the beneliciary's or trustee’s atforney’s fees; the o i i

amount’ of ‘attorney’s lees mentioned in"this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee

fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds ol -sale to payment of (1) the expenses ol sale, in-
decree of the-trial court, grantor, lurther agrees to pay.such sum as the ap- - cluding the compensation’ of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge t ble as the beneliciary's or trustee’s attor~  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such-appeal. having recorded liens subsequent to the interest of the trustee in the trust
. It is. mutually_agreed that: . e deed as their interests may appear in the order of their priority and (4) the
‘8. In the event }hntrany‘porlion or ail of s.'!id‘;iré‘p!r)ty‘ chall be taken surplus, il any, fo the grantor or to Ais successor in interest entitled to such
under the right of emi { in or { ion, beneitciary shall have the surplus. 16. Beneliciary may b fime to tim int
right, il it so-elects, to require that all or any portion of,the monies payable. . . ":“:"‘3 ’h :'""‘ o:":a :"f 3 -lppoln' u;““‘”"". or j"':""
as compensation for such taking, which are in excess of the amount required under. U, ¥ n stch & "Nidntn:rnf nd wiﬂ’rour et “":c P ere-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or o ’;:al fter sh ”,’n rested with all € ryance e successor
i d by grantor in such proceedings, shall be paid to beneliciary and rustee, the latter shall be vested with all title, powers and duties conferred
incurre Y, P g upon any trustee herein nanied or appointed hereunder. Each such appointment

applied by it first upon any 1 ble costs and and attorney's lees, 4" s eution shall be made by written instrument executed by beneliciary.
¢h in the trial and llate courts, ily paid or incurred by bene- [t gl VL orded in th mo’t ecords of th e ¥ o 4
ficiary in such proceedings, and the balance applied upon the indebtedness | pop’,po property is . " sb;lf;? recor 5':’ ?S’"}:"‘P:";‘;::::’:

secured . hereby; and gdrantor agdrees, at its own expense, to tske such actions

and execute such -instruments as shall be’ necessary in obtaining such com- .ol the successor trustee. - .

pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly executed and
. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

ficiary, payment of its lees and presentation of this deed and the note for obligated 1o notify any party hereto of pending sale under any other deed of

endorsement (in case of full y , for lation), without affecti trust or of any action or proceeding in which grantor, beneliciary or trustee

the liability of any person for the pay of the indebted; trustee may shall be a party unless such action or proceeding is brought by trustee,

" NOTE: Tha™Trist Deed ‘Act “provides ‘that the ‘trusiee hareurider ‘mist 'be either_an’Gttomey, who is° an” octive member ‘of the Oregon State Bor, @ bank, trust compeny
or sovings .and loan iati horized busi under the taws of Oregon or the United States, a title insurance compony authorized fo insure title to recl

o GO
property of:this state,-its subsidiaries, offilicites, agents or branches; the United: States: or’any agency thareof, or an escrow agent licensed under ORS 696.505 to £96.585.




The grantor warrants that- the proceeda of the Ioan represenited by the' abova described note and this trust deed are:
(a)* primarily for: grantors personal lamlly, hoasehold: or agncultural purposes (see Important Notice below),

. fc.‘ an-erde —or—Leven—if g - is 2 _natural parson).a or cixfpurp other. MM,
= Tlus deed applies. ‘to, inures t6 the ‘benstit .of and binds all parues hereto, the:r heirs, Iegatees, devisees, administrators, execu-
tors,’ personal representatives, successors -and - assigns. - The tertn. beneficiary shall mean. the holder and owner, including pledgee of tke -
contract red hareby, whether or:not' named: as a' benchcmry herem In f,’anstrumg this deed and whenever the context so requires, the

Jinclude the pIuraI

* IMPQRTANT 'NOTICE Dalote, by liningout,’ whlchevor wum:n!y ‘{a) ‘or. (b} (T j A . )
plicable; .1f we {e) 1s: applicable .and. the beheficiary:is_a cndnor : o :
fimithe 'I'ruDh-in-I.ending Act and Ragulaﬂon Z, the
y.. with Act! cnd‘R guluﬁcn by /making _ required--
rpo:a,Jf this: Imlrumenl;isdo be. a FIRST  lien .to financ
S'evem-Non Fo‘ 1305 -or-equivalent,
.16, findrice the- ‘porchase :

4

' abx a <cr|wruhon;
cknow!edgm-q'_'opppil!t.)

.| .STATE OF OREGON, County of...... J)ss.
T e Y

. " Personally ' appeared ... and

Personally appeared the. above al , oo o] e L LD : who, each being first

e 1 duly swotn, 'did say that the formér is the
//{// / (jﬁ)&ﬂ/ Lo | president” and that the latter is the

secretary of ..

. .a.corporation, and. that the seal afttixed to the foregoing instrument is the
B corporate seal of said corporation and that the instrument was signed and
. ‘sealed in' behalt of said corporation by authority of its board of directors;
' .and each of. tbem acknowledged said instrument to be its voluntary act
and deed. .. .
- Before me:

A1 Notary Publxc for Oregon . ) (OFFICIAL
. SEAL)

W4 4 comm:ssmn expnes.

T'FOR FULL RECONVEYANCE
76 be"used Snly ‘when ‘ebligaticns have been paid. " =0

TIxe undermgned s the legal owner and holder oi all-mdabtedness secured by the toregomg trust deed. All sums secured by said

- frist ‘deed  have ‘been'tully 'paid and satistied. You hereby aréidirected, on payment to you of any sums owing to you under the terms of
said-trust*deed ‘or pursuant to:statute; to. I-all-evid of :indebtedness sscured by said: trust deed- (which are delivered to you
herewith together w:th saxd trust a'eed) and to reconvey, thhout watranty, “to ‘the’ parties’ de.tgnated by the terms of said trust deed the

.

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be dellvered 1o the frustes for oliti before will be made.

STATE OF OREGg{Vém th }ss
County of
I oertxfy that the within mstrument
was received for record on the...19tday
of -.March ,19..85,
_at J1i2k... o'clock .&.M., and recorded
in book/reel/ volume No. ..... M83_. on
page 4064 ... .. or as fee/filefinstru-
.. .RECORDER'S USE .. ment/microfilm/reception No.
Record of Mortgages of said County.
e Wxtness my hand and seal of
! County affixed. "

- . : o o - Evelyn Biehn, County Clerk
Motor: Investment:Company ||”  Tefr WS T ue g N T me
. 531 .S.46th.— P O Box 309 : 00 By?ﬁ :ﬁl Deputy
Klamath Falls Ore .97601 A D S

Grantor

Motor. Investment Compar

AFTER’RECORDING RETURN:TO




