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THISDEED 015 TRUST js ma e‘ Vth's i o T

e e i g "

pyers, Herein “Borrower”), "

e JEedon.
» .Central Point,

, in trust, with power. of s
.Tract B Jackson:

feet of ot 18, ot sorm Lot 15 1ot 16, and Lot 17 and the North 1.51
-feet of .Iot 18, all in Block 18, SECOND,'RAIIRQAD}ADDITION: to the City of
erecf on'file in the office

e ‘Southeirly 9. 68 feet of Lot 15, Lo

afpoth Falls, according to;the official plat.
 Of the County Clerk of Klamath Coun ty,. Oregon

TRACT g

- “Township Lot #37, Range Block 2. Subdivision 1756 Tax. Lot No. 7500 to wit,
Lot 9,: Block 3 Of ‘Homestead- Acres Subdivision; Jacksoi County,” Oregon.

Wﬁichhés the addi‘éss: vof' “
. Oregon. s . o
; eg By . ... (herein “PropertyAddtgss 9]
.. ; [State and Zip Code] s R P

. TOGETHER with all the improvements now. or

ercafter crected on the. property, and al] casements, rights,
appurtenances, rents (Subjcct',howcvéi"tdfthé\friﬂghté,ziiid; uthoritics'given 'hé i 16 Lender to collct and apply such
rents), royaltics, mineral, il and gas rights and profits, water, water ril nd water stock.

hereafter attached'to the property, all of which,includihg'repla

and remain a part of the propefty covered by, this Deed'of :Trlis:t;"a'rid'all;‘éf:th_‘cv,'fd’:egqing,v together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;
To SECURE to Lender (a) the repayment of the indebte es§ evidenced by

G Mot} ip e prinipal sum o Seventy Five
_ e ST T .Dqlla;s-,;wn‘h_mlc
of frincipal and interest; with the balance of the indebtedness, if not sconer paid, due and payable on.March 15,
990 : g PR wairvavevs s the payment of all other sums, with interest thercon, advanced
in accordance heréwith to prot‘ect"t‘hc'sccuri(ty»o”f‘ hiS‘Dg;:éd"t_)t: Trust;’ and the performance of the covenants and

agreements of Borrower hrcify contained; and /(b), the repaymicnt '(S_f'an'yIlifl@ré‘zidflahqic’g, with interest thereon, made

to Borrower by Lender- pursuant to.paragraph 21 hercof (‘h'e'rcin.‘.‘Euturc,Ad\'iances”-‘); e

y;conveyed. and has the right to grant

 Borrower covenants that Botrévwer is lawkil seised of the estate, |
and convey the Property, that:the :Property.is mbered, and that Borrower will warrant and “defend generally

the title t_‘d‘;_thgfBr_o’pert‘y:agz‘;i)n’st'all clai nd démands,’siibject anyf’deélar'gtiprj"s;éas‘ém,eht‘sfqr_tcstrictipns listed

in a schedule of exceptions to covi e i Lender’s interést in the Property.

‘ - k . i 42;%3%6 -
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the. principal of and interest on the
p. -and ‘the principal of and interest
on any Future'Advances secured by, this:Dx ) . TROURIL Tl S el e

2. Funds for Taxes.and. Insurance. _Subject to -applicable law.or to a written .waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of syearly premium instaliments for hazard insurance.
plus onc-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution ‘the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). . Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge., Borrower and' Lender may ‘agree in’writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such .agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower anyinterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual ‘accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. : . G L . . : .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurance premiums ‘and  ground rents as ithey' fall' due, such' excess :shall be, ‘at ‘Borrower’s ‘option, either
promptly repaid to Borrower or credited -to Borrower :on- monthly. installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance, premiums and ground rents as they fall due,
Borrower ‘shall pay to Lender any amount necessary to make up the deficiency ‘within'30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. e ) ) e :

Upon payment in full of all sums secured b
held by Lender. If und
shall apply, mediately prior to the sale of. the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on thé Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributabje to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

i s secured by this Deed of Trust.

y provided,
policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

INSUFANCE CATTIEr:~ - -~ s oo ol s e : . :
All insurance policies and renewals thereof shall.be in forin acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to :Lender. : Lender shall have the' right to:hold the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender ali renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.
Y Unless Lender and Borrower otherwise a pplied to restoration or repair of

the P. 4 \ ] ion r r feasi C security of this Deed of Trust is

,» With the excess, if any, paid
to Borrower.: ‘If- the Property is abandoned by ‘Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to ‘collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this'Deed of Trust. : - : . I . :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to_the extent of the sums ‘'secured by this Deed of Trust immediately prior to such sale or
acquisition. Lo : B :

1 6. Preservation and Maintenance .of Pro

planned unit development, and constituent documents. If ,a condominium or_planned unit_development
rider is executed by ‘Borrower and recorded ‘together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. . . P e
7. Protection of Lender’s Security.- If Borrower- fails to perform the covenants and agreements contained in this
Deed of Trust, or if.any action or proceeding is.commenced which materially affects.Lender’s interest in the Property,
including, but not limited to, eminent domain, -insolvency, code enforcement, or arrangements.or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender'’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
iti i s Deed of Trust, Borrower shall i i intai

w.
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this -paragraph 7, with interest thercon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of intcrest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under:applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ; o . : FRNN
-8, Tnspection.” Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that-Lénder shall-give Borrower notice prior to any-such inspection specifying reasonable cause therefor related fo Lender's
iqtp:estinthﬁel{:oper;y._g S SR E T :

i
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43 1 n. e ds of quential, in connection with afiy 4073
o tion or other taking of the Property, or. part thereof - yance in | ondemnation, are hereby assigned
*and shall be paid to Lender. - Py : : SRR
. - In the event of 3 total taking of the Property, shall ‘be“applied 1o the Sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the; {of a; ial. ta] ,-of;th,e»l?roperty, unless Borrower and Lender
otherwise agree in writing, there shall be a 3 ‘ed by this'Deed of Tust such proportion of the proceeds
as is equal to that proportion which the g . i of Trust immedia!ely prior to the date of
ing bears to the fajr market i i i . ing, with the balance of the proceeds
paid to Borrower. e T ARG
If the Property is abandoned by Borrower; or'if,"after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clajm for damages, Borrmver_)fa_i_ls to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to colleot “and ’apply.?theIproceeds,'-at-Leﬁﬂér's_'option;‘g:ither to restoration or repair of the
Property or to the sums secured by this‘Deed- of Trust; - . e, -
nless Lender and Borrower otherwise a any such application of ‘Proceeds to Principal shall not extend
Or postpone the due date of th d to in paragraphs | ang 2 hereof or change the amount of
such installments.

The proceet

ation of the sums secured
to release, in any manner,
be required (o commence
ation of the sums

Cr's successors in interest.

tor remedy hercunder, or

Yy such right or remedy.

re 'disu'nct and cumulative to any other right
be exercised concurrently, independently or

13. Successors and Assigns Bound; Joint angd Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shajj inure to, the respective successors and assigns of Lender and Borrower,
j provisions of Paragraph 17 hereof, Aj covenants and agreements of Borrower shall be joint and several,
€ captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 1o
interpret or define the provisions hereof.
otice. Except for any notice required ynder applicable law
rovided for in this Deed of T i

emed 10 have been given to Borrower or Len,
m Deed of Trust; Governing Law; Severability.
national ‘use and non ovenants with Timited variations
covering real propert of Trust shall be gov
In the event that any provision or clause of this Deed o te conflicts with applica
not affect other Provisions of this Deed of Trust or the Nofe which can be given effect without
and to this end the Provisions of the Deed of Trust dnd the Note are declared to be:severable,
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. ) R L -
7. Transfer of the Property; Assumption, If a1 o} any part of the Property or an interest therein js s
by Borrower without Lender’s prior written consent, excluding (a) the creation of a li
this Deed of Trust, (b) the creation of 3 purchase money security interest
io W upon the death of 3 joint tenant or (d)_the
purchase, Lender may, at Lender}s Option, dec

- If-Lendér exercises such option to accelerate,; Lefidar shall ‘mail’ Borrower notice of acceleration in accordance wiih

aph ‘14 heregf.: Such notice shall provide a period-of not less than 30 days from the date the notice js mailed within

which Borrower may pay the sums declareq due. If Borrower fails to pay such Sums prior to the expiration of such period,
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForRM Covenanr.

reasonable attor;
Lender shall execote or cause
ection-to- cause -the-

Property at any sale. : :
Trustee shali covenant or warranty,
f the statements made
ts and expenses of the
3 (b) to all sums secured
s and (¢) the excess, if any, (o the
19. Borrower’s Right to Reinstate, Notwithstan
Borrower shall have th i




o | L e ¢ 4074
secured by: this Deed of Trust shall continue unimpaired: -Upon such’ payment: anid ¢iire by ‘Borrower; this’ Deed of Trust and
the obligations secured:hereby shall remain:in-full force and effect as if no acceleration: had occurred.

20.-"Assignment-of Rents; Appointment of ‘Receiver; Lender in Possession. ‘As' additional security hereunder; Borrower
hereby-assigns to Lender the rents ‘of the Property, provided:that Borrower shall, prior to acceleration under paragraph 18
hereof or:abandonment:of the Property, have the right to-collect and fetain-such rents as they become due and payable.

- Upon acceleration under paragraph-18 hereof or abandonment of- theProperty, Lender, in person, by agent or by
judicially appointed receiver. shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents:of the Property including those past due.: All rents collected by Lender or the receiver shall be applied first to payment
of ‘the costs of management of the Property and collection of rents, including; but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums securéd by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents dctually received. = <ot BORSEERIES

--21.* - Future ‘Advances. - Upon rcqucst"of~:Borr0\vé'r,nl_'ender. -at Lender's option prior to full reconveyance of the
Property by Trustee to  Borrower, may make Future -Advances to-Borrower. -Such Future Advances, with interest thereon,
shall be secured by this Deed of Trist'when evidenced by promissory niotes stating that said notes are secured hereby.

22." Reconveyance.  Upon payment of all sums secured by this Déed of Trust, Lerider shall request Trustee to reconvey
the Property arid shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to-Tristee. - Trustee shall reconvey the Property without warranty and-withoat charge to the person or persons legally entitled
thereto.”” Stich person or persons shall ‘pay all .costs’of recordation, if dny. T s

'23. Substitute Trustee. In accordance with:applicable Taw: Lénder may from time to time remove Trustee and appoint
a sucCessor trustee” to any ',Trﬁstce'app'oiriti:d‘hé'rcundc’r; “Without ‘conveyance ‘of the-Property, the successor' trustec shall
succeed-to all the title;-power ‘and duties (‘:ohfcrfe'd“u’p'on'thé"Ti'ustcc'h‘erein and by applicable Taw. o .

- 24.:" Use of Property. ‘The Property is not curfently used for zigﬁc'lllm'falé.:(xmberioi' grazing purposes. - o -
< 28, Attorney’s Feesit'As used’in-this"Deed of Trust and’in the Notq’;““z’xt;btnéy‘é fees” shall include attorney’s fees, if -
any, which shall be awarded by an appellate court. " S et PR T e :

' IN WITNESS Wﬁél{ﬁb%;‘l?drrdwgi has’ exccuted this Deed of Trust

ed the above named
and acknowledged

- REQUEST FOR RECONVEYANCE'

TOTRUSTEE: - 1+ o0 o o s i b e T

» - The/undersigned is the ‘holdcr of the fiote or-notes secured by this' Deed of Trust. Said note or notes, together
with.allﬂéth’c’rfi_ﬁdéfbtc.dnés)s_‘s"‘c,c;ug‘cd”“tiy_;thifszééd of Trust, have been paid in full. You are hereby dirccted to cancel
said note. or-notes:and this:Deed of Trust,-which are-delivered :hercby, ‘and- to-reconvey, without warranty, all the

estaté fiow licld by'yo 'ﬁndcﬂ this "Dee t fo" the . person-ori persons legally ‘entitled thereto.
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