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A fraction of Sections 9 and 16, Township 39 S.R. 11 E.W.M., imcluded within -
the following described parcels: L

PARCEL 1: , ; o

All those portions of Vacated Bowne Addition to the Town of Bonanza
described as follows: ,

The West 124 feet of Lots 2 and 23 and all of Lots 3 to 22 inclusive in
Block 48; . s . ,

1ots 1 to 18 inclusive and Lots 23 and 24 in Block 49;

Lots 13 to 24 inclusive in Block 50; ‘

A1l of Block 67; i

lots 3 to 24 inclusive in Block 68;

Lots 3 to 22 inclusive and the West 4.5 feet of Lot 23 in Block 69;

The West 4.5 feet of Lots 2 and 23 and lots 3 to 22 inclusive in Block 76;

All of Block 77;

All of Block 78; :

Also those portions of Streets and Alleys which attach to said Lots and
Blocks by operation of Law By Order of Vacation shown in Vol. 191, page
421, Deed Records of Klamath County, Oregonm, including all of Vacated Park Ave.
between the centerline of Union St. and the centerline of Price St.

SAVING AND EXCEPTING from the above those portions of Blocks 48 and 49 and
yacated Seattle Ave. lying Northerly of the following described line: Beginning
at a point in the alley in Block 50 which bears S. 0°08' E. 141.56 feet from
. the Northwest corner of Lot 6 in said Block 50; thence S. 89°44'50" E., 326.97
feet; thence S. 76°54'14" E., 518.98 feet to a point on the East line of the
Wt of Lot 23, sald Block 50. : , -

ALSO SAVING AND EXCEPTING the North 30 feet of Lots 3 and 4 in Block 69 of
said Vacated Bowne Addition. : : :

PARCEL 2:

Beginning at the cormer common to Sections 9, 10, 15-and 16, Township 39
S.R. 11 E.W.M., which point is on the centerline of Carroll Avenue as platted
on Bowne Addition to the Town of Bonanza, thence North along said centerline
330 feet, more or less, to its intersection with the centerline of Union St.;
thence West along the centerline of Union St. 1110 feet, more or less, to the
West line of Park Ave., thence South along the West line of Park Ave., and said
West line extended, 710 feet, more or less, to the center of lost River; thence
Northeasterly and Easterly along the center of Lost River to the East line of
said Section 16; thence North along said Section line a distance of 250 feet,
more or less, to the point of beginning.

SAVING AND EXCEPTING the East 45 feet of said parcel heretofore conveyed
to Klamath County by Deed recorded November 28, 1947, in Vol. 214, page 247,
peed Records of Klamath County, Oregon, for Road Purposes. .

PARCEL 3: ; o

All that portion of the NE} of Section 16 lying Southerly of the center of
Lost River; the NiSE} of Section 16, LESS portion deeded for road described in
vol. 74, page 71, Deed Records of Klamth County, Oregon, all in Township 39
S‘R. 11 EeW.M. . - N .




| TOGETHER WITH the following Irrigation Equipment

.This Mortgage covers the following types (or items) of collateral
including proceeds and products thereof. Complete sprinkler irrigation
system, including but not limited to the following items, and including
replacements thereof or additions thereto. Disposition of such
collateral is not hereby authorized.

1 Berklgy Pump w%tg ‘Pump S/N 7673696

SOE CUFIHIL LV, YLLW : Motor S/N 983216
1 Berkley Pump with Marathon Motor, 40 H.P., Pump S/N 7673772
. - e i MO EOE— 8/ N T6259 L~ o oo e
1 Berkley Pump with Marathon Motor, 30 H.P., Pump S/N 7673855

WU {6 (T b

anurnipa g, ~—Motor—8/N-1931099
320' each, 4" diameter, S/N
N ks 35 :

N REESEN WA PP B g OnetlT
6. Wade Rain Wheel lines, 1
: 2
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_ c tures ‘on:’ "All Klamath' County,” Oregon’
together<with: all: rights, interests;. easements, hereditaments -and: appurtenances thereunto belonging, the rents, issues, and
profitssthereof :and revenues and income therefrom; all-improvements and personal :property now -orlater.attached .thereto
or reasonablynecessary to the:usé:thereof jincluding, but not limited to; ranges; refrigerators, clothes washers, clothes dryers,
or; carpeting purchased: or. financed in;whole.or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and-all payments at.any,time-owing-to:Borrower by virtue of any.sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called *the property™; - T

TO HAVE AND TO HOLD the property unto-the Government and its assigns forever in fee simple.

3 BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows: . . ... .

" 1) *“To pay promptly when due aily’ indébtedriess to the Government hereby secured and to indemnify and save
harmless_the_Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all timesiwhen'the note is held by an:insured holder, Borrower shall continue to-make payments on the note to the Gov-
ernment, as collection agent for the holder. . .

0

now or hereafter be required by réghlations of

ei.’All'such advances shall bear
(5)  All advances by the Government as described in this instrument, with interest, shall be immediéiél& ﬁhe and
payable:by Borrower-to-the-Government-without demand-at-the place designated in the-latest note.and shall be secured here-
by. No such advance by the Governnient shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made.by_Borrawer. may_be applied_on_the | indebtedness to the Government secured hereby, in any order the

A

Government determines. 2
(6) To use the loan evidenced by the note solely for purposes authorized by. the Government.

- (7)'Td pay when due”dll ‘taxes Tiens, judgiments, encumbrarices, and assessments lawfully attaching to of asséssed

again\si; th perty, including all charges and assessments in connection with water, water rights, and water stock pertaining

to orMeas6a6ly necessary to the usg ofsthe real property-described:-above,sand promptly deliver to the Government without

demand receipts evidencing such payments.




d by the Government; operate the property in

. 1 manner; c i i tices and farm and home management plans as

" the Government from time to time ma ibe; and not to aba the property, or cause Of permit waste, lessening or

- imypainiient /oF the-security covered h ithout ‘thé wri ent of tli‘ejGo'Vernment, cut, remove, or lease any
- timbey, gravel; oil; gas 7co i i

% recording this and other nents,
Of coriveying the property. A

_thé,.R!QRQ!FL&QL&.I!LEQ&IML!bﬂ?gf or Interest therein shall be leased, assigned, sold, transferred, or

ily or otherwi ithout the written consent of the Government. The Government shall have the sole

ot limited to the power to grant consents, partial releases, sub-

fhgxgq*any-right;-title or.interest’in:or to-thelien or any benefits

hereof,

f o (13) -At-all Teasonable times-the Government and its agents may inspect the propert
nants and agreements contained here d

for loans for similar
loan in sufficient

TOp ot chiattel security instrument held
wer, and default under any such other security instrument
shall constitute default hereunder.
(17) SHoOuLD DEFAULT occur in the performance or discharge of any obligation in thig instrument or secured by
is instrument, or shoyld any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at jts option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it and production of this instrument without other
i ce of hearing of sajd application, have a recejver appointed for the property, with the usual powers
like cases, (d) foreclose this instrument a5 provided herein or by law, and (e) enforce any and all other rights

and remedies provided herein or by Present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the bayment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens

cord required by law or a competent court to be g paid, (e) at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (D) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Go
in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future laws, @) providing for vajua.

isal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a deficiency j udgment
¢ amount thereof or the time withij i i i

relinquishes; wa ] v or de; .
- (20) If any part of the loan, ich this ent n shall b 5’ mincg‘thé,ptiréhase,',oonstruction or

. Iepair o Droperty to be used'as a Wher-occupi weélling crein called “the diwel] ") and if Borrower intends to sel]
- orrent the dwelling and } obtained' the ‘Governme t's’consen 0 do’s6'(a) nejth o TOWET nor anyone authorized to st
. for Borrower w v after receipt of a bona' ; refuse to'negot ite for the'salg ‘rental 6f the dwelling or will otherwise
* ‘make unav; able ordeny the dwelling to'anyor .Decausé ‘of face, colo »religion; sex "or: nitional origin and'(b) Borrower

Tecognizes'as illegal and hereby ‘disclaims, and Will'niot ‘ecomply with oriatt force any restrictive covénants on the
o 'dWelling’relating‘to race color, religion,; se tional-origin, - :
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WJTNESS the hand(g )of Borrowe: this:ies

i

’i"

voluntary.act and dped. Before me:

S”ATE OF OREGON-' COUNTY~0F~KLAMATH:SS" .

1 hereby certify that the within instrument was received and filed for
record on the 19th _day of March A.D., 1985 at_ 3:08 __ofclock F M,
and duly recorded in Vol__ MBS , of Vortgages — on page__4089 .-

) EVELYN RIEHN, ACOUKTY CLERK

-

21.00 / .
Vi 4 ,Deputy

$




