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: dcting sthroughithé Farmers: Home" A_dministration, United

an

‘residing in .

‘address is

ernment, as ev d by onéor ‘midre promissory note(s) or assumption
xecuited by Borrower, is payable to the order of the Government, au-
e option of the Government upon’any default by Borrower, and is
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" March: 21, 2005

une 14, 202k

) nterest, rate is less,than- 2=
. rate.may, be changed as provided.in the note.).. L e e
1 or-And;the note: évidences:a-loan :to ‘Borrower, and :the:Government; at: any: time; may assign the note and insure the
“paymentrtherof pursuantto the Consolidated: Farm and:Rural:-Development Act, or Title. V of the Housing-Act of 1949, or
;any other. statutes administered:by the Farmers:Home:Administration; sos. o rire i gt : :

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW-THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the 'event.theé GoVernment should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the.note and-any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note i$ held by an‘insuréd holder, to sedure performance of Borrower’s agreement herein to indemnify and save harmless
the Government agairist 16ss under its insurance’contract by reason of any default by Borrower, and (c) in any event and at
all times to secure:the prompt, payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and. )

wngrship or operating loan(s) secured by this instrument, then the

the performance.of every.covenant and agreement of Borrower contained herein or in any supplementary

agreement, Borrower does hereby. g_‘rh'xit,/,ba ain, sll, conivey , mi tgage, and assign with genéral warranty unto the Govern-
ment the following property situated-in‘the St,até of Oreégn; ‘C'Q.lx:niy(i'eS) of .- Klamath

rds of said County in
ty 5, Oregon.

3k, page 9972, Microfi

This Mortgage is also given to furthér secure’ the obligations secured by hereinbefore
described. Mortgage-t the Government, which mortgage shall remain in full force

and effect.” ~ - ey
SEE DESCRIPTION OF IRRIGATION EQUIPMENT ON NEXT PAGH: s 4371 OR (Rev.421.81)
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togéther .with:all rights, :interests; easements,. hereditaments: .and:appurtenances thereunto belonging, the rents, issues, and
profits:thereofand: revenues and income:therefrom; all:improvements: and .personal :property now: or later-attached thereto
or reasonablynecessary.ito the usejthereof including, but not limited to; ranges; refrigerators, clothes washers, clothes dryers,
or; carpeting purchased: or financed in whole;or in part with loan funds, all water, water rights, and water stock pertaining

thereto,;and all payments at, any -time owing-to. Borrower by virtue of argy‘-s‘alg,leas,e‘,.transferv, conveyance, ot condemnation
of any part thereof or interest therein-all of which are herein called “the property”;
TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

... .. BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the'property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

: :1.0(1) =3 To ;pay ‘promptly when due:any. indebtedness to the Government hereby secured and to indemnify and save:
harmless_the Goyernment against any loss under its insurance of payment of the riote by reason of any default by Borrower.
At all timesiwhen-the note is held by an:insured: holder, Borrower shall contix;uez_to:make payments on the noté to the Gov-

" ernment, as collection agent for the holder. _ .
12 {2)r, Topay ;1o the Government such fees and other charges as may now or hereafter be required by regulations of
- the Farmers Home Administration.. e v shamr o G 0
.3, If required by the Government, to make ad onal monthly

€ dd pay?ngnté of 1/12 of the estimated ‘annual taxes,
2, assessments, insurance pr'gmiqm;svandrotl{@r charges upgpfgl_lfejiﬁdrtgﬁgéd p’ge"‘m'i'sé's'f_”“ e . o

I Whether or not the, note'is inst ed by fth’é"G‘qil_éxr‘l_mépt,".tﬁé’.Go'x"érhme'n't fhay ‘at‘any time pay any other amounts
“r; réquired herein’to ‘be paid by Borrower-and 'not:paid by ‘Bortower when due, as well as any costs and expenses for the pre-
~ servation; protection, or’ enforcement iof ‘this’lien, ‘as advances for: the accotint: of Borrower.-All such ‘advances shall bear
interest at'the rat_e:bome'byvghejnote.which’ha‘s;ghg\hig!g_estgigterest pate e T e
(5) All advances by the Government as described in this instrument, with intesest, shall be immediately due and
payable by Borrower to-the Government without demand-at-the-place designated in the.latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made_by_Borrower may. be_applied on_the note or any indebtedness to the quqg_nmem_,se»cured hereby, in any order the

Government determines.; -~ el LU S CT T T

(6) To 'useithgloa‘n‘eyidenced by the note solely for purposes uthorized by the Government.
(7){*To pay* when dye-all ‘axes: ienis, jidgments, encumbr Gés, and assessments Tawfully attaching to or assessed
against the, property, including all charges and assessments in connec i ghts, and water stock pertaining
to or réasonablynecessary to the use of;the real property describe ve,;and prompt jver to the Government without
demand receipts evidencing such payments. SR o CATE R A CFITU
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(8) - To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, Withoiit the Written conseént of the Govérnment, cut, remove, or leasé any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestrc purposes.

(10) To com_ply wrth all Iaws, ordinances, and regulations affectmg the property

and: prrorrty hereof and to the enforcement of or the compliance:with the provisions hereof and of the note and any supple-
mentary agresment (whether. before or after default), including but riot limited to costs of evidence of title to and survey
.of the.property,; costs. of recording, this and other. mstruments attorneys’ fees, trustees fees, court, costs, and ‘expenses of
‘advemsmg, sélling, ot conveymg the property. :

(12): Neither the- property nor_any portion thereof or interest therein shall be leased, assigned, sold, transferred, or

“encumbered]: voluntanly of otherwise; withouit*the'written consent of the Government. The Government shall have the so]e
and exclusive rights as mortgagee hereunder including but not limited to the power to grant consents, partial releases, sub-
ordm:;‘trons and' satrsfactron and-no- msured holder-shall-have-any right;-title or.interestiin or to: the lien or any benefits
hereo

. - (13). At all reasonable-times-the Government and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.
. ... (14) The Government may (a)’ ‘extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by ‘the riote or any indebtedness to the Government secured by this instrument, (b) release any party who i is liable
under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this insttuments Any and all'this can and will be done without affecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Governmentwsays-otherwise‘in\writing.«HOWEVER, any forbearance by the
Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall:not-be a waiver:of or;preclude the exercise of any such right or remedy.

(15) If at any: ti sh I-appear:to the’ ‘Government thathp_oﬂrrowerv may be able to obtain a loan from a production
credit association, a Federal larid bank, or other responsible cooperative o, private credit ¢ source ‘at'reasonable rates and terms
for loans fot similar purposes and’ perrods ‘of ‘time, Borrower will}upon the"Governmeiit’s réquest, apply. for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessmy to be
purchased, in-a.cooperative lending agency in connection-with-such-Joan.— ;o e e

(1 6) Default hereunder shall constitute default under any other real estate or crop or chattel secunty rnstrument held
or insured by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it and production of this instrument without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other rights
and remedies provided herein or by present or future law,

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, () at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above.

(19) Borrower agrees that the Government wrll not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a deficiency judgment
or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or () limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a

. transfer of the _property to a new Borrower. Borrower expressly warv_es the benefit of any such State law. Borrower hereby
T rel‘ qurshes warves, and conveys all rrghts choate orvconsummate T déscent; dower and curtesy.

ie loan, trument s given shall be used to ﬁnance the purchase, construction or
repaj of ‘property to be used as an owner-occupr (herem called “the dwellrng“) and if Borrower intends to sell
: he dwelling and has'obtained ‘the’ Goveriiment’s' consent todo'so (a) neither Borrower nor anyone authorized to act
- forBorrower will; after receipt fide offer, refuse to negotiate for the sale or rental'of the dwe]lmg or will otherwise
“Ymake' unavarlab]e ‘or “deny th dwellrng to’anyorne’ because of racé, color, religion, sex, or national ‘origin-and (b) Borrower
recognizes as illegal and’heréby’ drsc]arms, and will not'oomply with or ‘attempt to “enforce: any restrictive covenants on the

L dwelhng relatmg to ‘race, color rehgron sex, or’ natronal orrgm : SETT S
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1l some*ifier addre;
at Pérﬂquj Oregon

Office’
13

. +;:19 .85, personally.appeared the above-
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STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify "that the vithin instrument was rec

s ! eived and filed for
record on the 2¥8%day of - Maweh.. . A.Ds,

PG 0 19- 852t 1m.4% - o'clock M
and duly recorded in Vol M85 of it

’ Mortgages

17.00

EVELYN BIFENN s /,COUNTY‘ CLERK

by: / ,Deputyl




