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“'THISTRUST DEED, made this ..

¥ ‘ X Q
Vol W5 Page 4169 &

March

akey

as Beneficiary,

WITNESSETH: -~ ...

Grantor irteVocany grants, bargains, sells and conveys to trustee m tqut, with power of s_;gIe, “the property
County, Oregon, described as: LA ) : ’

1158, THIRD ADDITION TO EAST HILLS:

icial plat thereof
h County, Oregon.

together with all and s, gular the ¢ heredit.

on file.in the office

and appurtenances and all other rights thereunto belonging or in anywise

»
now or. hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereatter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE
EIGHT THOUSAND

sum of

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
AND -NO/100

-Dollars, with interest thereon according to the terms of a Promissory

r;éhenvt;f“ev;;r'z date Izerewtth,payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

‘not sooner paid, to be' due and payable:...
The date of maturity of ‘the debt secured
es due and payable. In the event the wit
eyed, assigned or alienated by the
then, at the beneficiary’s option,
herein, shall become immediately

Per Terms of not

the beneﬁciary,
sed therein, or

The above described ly used for

To protect the security of this trust deed, gran}of'ééréés. H
I. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or " permit ‘any waste of said “property, R
- To complete-.or. restor and . in“good and workmanlike
manner any building or ‘im ,\bé"constmctcd, damaged or
urred therelor,

destroyed thereon,
ordinances, regulations,

8 & 3ta 3

cial Code ‘as the ticiary may ‘require "
proper public olfice or, oflices, B
by filing olliceu»or——s'eh:ching agencies as may be “deem
beneficiary. . . A ¢ :

4. To provide ‘and - continuously ‘maintain ‘insurance on the buildings
now or Rerealter erected on the said premises against loss or damage by _flire
and such other hazards as th'elfeneliciary may from time to time require, in
an amount not less than §.... ot.mequl.re&’. ..o Written in
i bl ficiary, with loss P

soon as insured;

hereafter placed on said buildings,

same at grantor's expense. The amount

nsurance policy may be applied by benefi-

ereby and in such order as benelicialy

may determine, or at option of benelici. y the entire 1 Hected, or

any part thereol, may be released to_grantor. Such application or release shall

not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice. . )

. To keep said premises iree from construction Lens and to pay alt

taxes, assessments and other charges that may be levied or assessed upon or

By
ments, insurance premiums,
by direct payment or by. D!
make such payment, beneficiary may,
and the amount so_paid,’ wii

same_extent that”they are ‘bound for th
described, and all such payments shall be
out notice.

render all sums

trust deed. A st VT N
. - Ta pay all costs; fees and expenses of this trust including the cost
of title search as well as the other costs and. expenses of the. trustee incurred
in connection with or in enforcing this obligation and tristee’s and attorney’s

fees actually incurred. . . )
©. appear in and defend any action or proceeding purporting to
iri, ights or powers of beneliciary or trustee; and. in any- suit,
roceeding in which the beneliciary or frustee may appear, includn_ng

eclosure of. this deed,.to pay all coats and exp

o
fixed by
decree of

on such appeal. ;
It is mutually agreed that:

8. In the event that any portion or alf (;! sa‘i{ property shall be taken”
" ¢, hor ! . ¢

under the right of , ;
right, if it so elects, to require that all or any .portion: of the
as compensation lor such i i

to pay all reasonable

incurred by g{ran!or in such

applied by it first u,

btheg: t’he trial an‘:io courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebred{uss
secured hereby; and Arantor agrees, at its own expense, to take such actions

'y shall have the

and execute ‘such instruments as shall be necessary in obtaining such'com. -

romptly upon beneliciary’s r uest,
9. /i,t an‘; ’t’imzo and from time t:q time upon written request of bene-
payment of its lees and presentation of this deed and the note for
endorsement (in case for cancellation), without allecting
the linbility of any t of the indebtedness, frustee may

o the latter; all .

al, timher or grazing purposes.

(a) cansent to the making of any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; {c) join in any
ination or other agreement allecting this deed or the lien or charge
: (d) reconvey,-without'wnrranty, all or any part of the property. The

grantee in any reconveyance may be described as the ** er:

legally entitled thereto,” i i

5 !

. L beneficiary may at any
time witho pesson, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for

_the indebledness hereby secured, enter upon and take possession of said prop-

erly or any pare thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of ion and collecti , including r bie attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine.

11. The entering - upon  and taking possession of said property, the
collection of , such rents, j. s, or. the proceeds of fire and other
insurance policies or 7ds for any takin, or damage of the
property, and the application or release thereof as aforesaid, shall not Cure or

. Waive any delault or notice of delault hereunder or invalidate any act done

pursuant to such notice.
12. Upon detault by grantor in Payment ol any indebtedness secured
in his performance of the beneliciary may
[Hlyal)l('.‘ln wuch an

T secured
Aive notice
ust deed in

me and p,
aw and proceed to forec,
ed in ORS 86.735 1o 86.795,

13. Alter the trustee has commenced {oreclosure by
sale, and at any time prior to 5 days before the date the tr
sale, the grantor or any other

so privileded by
It or defaui i il

person ellecting the cure shall pay (o the " beneficiary alf costs
and expenses actually j; ed in lorcing the obligat of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

~-by law,"

!4. Otherwise, the sale shall be held on the date
place designated in the ‘notice of sale or th,
be postponed as provided by law. T,
in one parcel or in_separate parcels
auction to the highest “bidder for cash, payable at the time of sale,
to the purchaser jts deed in form as required by law conveying
roperty so sold, but.without any express or im-
plieJ.: he recitals in the deed of any matters of fact shall be conclusive proof
of the fruthfulness thereot, Any person, excluding the frustee, but including
the grantor and beneficiary, may. purchase at the sale,
15. When' trustes sells purs
he procecds of sale ¢
& the compensation of the ¢,
attorney, £2) to the obligation secured by the
having recorded liens subsequent fo the interest of the trustee in the fruse
deed as their interests may appear in the order of their priotity and (4) the

" surplus, if any, to ‘the ‘drantor or to his successor in interest entitled to such
;. surplus. LIV e

_ 16, Eeneliciary. may lrom. time to time appoint a successor or
sors fo any trustee named herein or to any trustee i 1 here.
under. Upon such appointment, and without conveyance to the successor
trustee, the jatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be lusive prool of proper appointment

‘of the successor. trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law:, Trustee is not
ity any party hereto of pe ing sale under 2ny other deed of
ion or proceeding in which Brantor, beneticiany or trustee

shall be a party unless such action or proceeding is brougke &y trustee.

“NOTE: The Trust Deed Act provides that - the trustee’ hateunder must ‘be either an“oltomey, who is an d:vivevmombaxr of the Oregon State Bar, o bank, trust company
. Bov! A 8 :

under the laws of

or savings ond loan

Oregon of the United States, o title

Io insure fitle 10 req)

to. do ] . pany
property of .this state, its subsidiaries, affiliates, agents or brariches, the United’ States or'any agency thareof, or an ascrow agent licensed under ORS 696.505 to 696.585.




r
;

4170

«.'.: The grantor covenants and agres;
fully seized if feo simple of said descri

j tq;‘éngl with: the: beneficiary ‘an hose-claiming under him, that he is law-

bed real property and-has. a !

encumbered title thereto

. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

" (a)* primarily for- grantor’s personal,’ family, 'household or agricultural purposes (see Important Notice below),
(b) - for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
.- This"deed applies to, inures. 1o the bénstit of aid binds all parties hereto, their ‘Reirs, legatees, devisees, administrators, execu-
tors,' personal representatives, successors and assigns, The: term beneficiary shall mean . the holder and owner, including pledgee, of the
confract secured hereby; whether ‘or riot-named-as a’ beneticiary herein. In /eonstruing this'deed and whenever the context so requires, the
asculine -gender includes the. fe arid ‘#he ‘neuter, and the singular. ber. includes-the plural.

IN WI TN ESS WHEREOF, bséig E‘gggét_of has ﬁétéjuntofset hxs 'hénd “th

*IMPORTANT NOTICE:"Delefe, by lining ‘out, whichever wWarrdinty (a) or (b} is- . - = . f f - e
plicable; if we y {a) is of ble and.the .beneficiary: is.a creditor = =" AV e y
ing Act and Reguiation Z, the =~ '.;/(anley eitling /

th 'the_Act dnd Regulation” by, ‘making. required

sment.is.to be:a FIRST lien to finance
o Mary V/Neitling

tevens-Noss :Form :No: 1305 or -equivalent;;
ince”the' purchase’
iF I ores -

if  this’ In )T ‘ta:be a first.lieh, o
of ‘a dwelling:use. Stevens-Ness . Form . No. .-
with the ‘Ac ‘ red, disregard this

not to_financ

1 ‘a ¢corporation,
nowledgment “oppesite.} ©-

STATE OF OREGON, _STATE OF OREGON, County of )ss.
Cotnty’of .. Xlamath: :. . . B i g
March 20 . o il,19.:93 " Personally'appeared ... and
nélly appearéd the above named...\. y L el who, each being first
g e oo “duly sworn, did say that the ‘former is the
- ‘St&nleyx " .président and that, the latter is the......

‘sécretary of .

. a corporation,.and. that. the seal affixed to the foregoing instrument is the
- -'‘corporate seal of said corporation and that the instrument was signed and
."sealéd in: behalt 'of said ‘corporation by authority of its board of directors;
~.and..each of thent acknowledged said instrument to be its voluntary act
and deed. 5. - W e

‘Before me

?:'Notéry Public for .Oregon . . (OFFICIAL
ol e SEAL)

GUEST 'FOR FULL RECONVEYARCE °

! U3 e  uded onty 'when’ obligailans ‘hiive b

DLV i G Yiad i [ AT TSR : Y PR N RIS .o o

The undersigned:is the legal -owner and h of.all bted secured by::the foregoing trust deed. All sums secured by said

triist deed’ have béen' fully paid ‘and ‘satistied. You hereby:are directed,on:payment to you of any sums owing to you under the terms of

said- trust deed' or pursuant to: statute; to I all-evid i of indebtedness :secured by said: trust deed - (which are delivered to you

herewith-together with said trust deed.).and-fo reconvey,-without-warranty,” to ‘the’ parties ‘designated by the terms of said trust deed the

estite now held byfyou under the same, Mailrecon eya
Lyt d - ¥ o

WA

w161 : ) o
DATED:

[GLES

Beneliciary

Do not lose or destroy this Trust Daed OR THE NOTE which it sacures. Both must be delivered to the trustea for lletion before

Y will be made.

‘S"TATET'OFOREGON,:.Z | ss
" County of ... Kiamath |
I certify that the within instrument

of Marc 19 8§

. at 10345 gclock A M., and recorded

"in book/reel/volume No. .. M85 on

ForR page ... 3107 . wene. OF a5 fee/file /instru-

------- s . RECORDER'S USE .. ... ..ment/microfilm/reception No.... 34
- Record of Mortgages of said County.

‘Berieticiary |}

.. Witness my hand and . seal of

- County affixed.
AFTER ‘RECORDING RETURN'TO: M tannt A

. E\vlel).'hl Biehn, County Clerk

o B Ao
By*{%”f : _




