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by and between'. \T A
berelﬁ‘afftet *gallgd-{t}_]e first par)ﬁ, %nd
"he.rgina(t\e&qglllpgﬂ'thevs’ecsnd party;y WITNESSETH : nmes e
™ "0n'or abbut, MArch ,19.8L  _THOMAS C. DICKERT & GALE R. DICKERT
IF being the ownér of ‘the following described property in Klamatt}..Céunty, Oregon, to-wit:
Lot 5,Block 9, EWAUNA HEIGHTS, ADDITION o theCity =
“of Klamath“F»115, according to. the officia’ £
thereof on filellin the OLFfit&"0f the Co
Klamath County, {{Oregoniri. e 1o .

ial plat

bty
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tei,ca..o.f...J.;i,e.n...fox...we,a-t,ha-r-i-zat-i-on sexrvices

{State whether morlgage, trust deed, confract, securily agreemeant or otherwise)

operty to secure the sum of 8316%._%_19, which lien was

. , 1981 in the. Mtg. Records of.....Klamath .County,

Oregon, . in" book/reel /volume No...M81 at page.3887..._thereof or as document/fee/file/instrument/

microfilm No.. (indicate which);

=~Filed on ..... i , 19 » in the office of the : of

. R TR County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
eerstecesueannsonens Cindicate which); :

~—Created by & security agreement, notice of which was given by the filing on . , 19 , of

a financing statement in the office of the Oregon f;:;:ﬁ:;‘:;:{ f; I;:‘;otot Vehicles whetg it @gg{s file N
and in the office of the ; SELIITOR LI TR .::County," Oregon,
where'it bears the document/fee/ﬁle/instrument/micro{i!m'J_\[q" ¢ igdicé:tg which).
Reference to the document so recorded or filed hereby is made. Thefxtst a}t}% h ;ei‘s‘,ol,‘d b}'éssiéne?d his said lien
da ‘has been and now is the _og({\z;ég and holder thereof and the debt thereby secured.
1B n the of '35"‘0_00_: 00{ o the present owner of the property above
w250 per , said loan to Be“secared by the said
.....(hereiriafter calied the
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{State. nature of lien to !_w'-fgIvéii,‘,wh‘s’!hen'in'o?t‘gu‘ge’,"n}'sl deed, contract, security agreement of otherwise)
s lien) upon said property and to be {fpaid within not more than...._.,_Z.Q...years....::::sfmm its date.

To induce the second party to make the loan last ;nentio'ned,‘thé first party heretofore has agreed and con-
sented to subordinate first. party's said lien to the lien about. to be taken by. the second party as above set forth.

) , , for value received and for the purpose of inducingthe second party to make the loan
aforesaid, the first party, for himself, his personal. representatives (or successors ) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or sutcessors) and assigns, that the
said first party’s lien on said described property is and'shall always be subject and subordinate to the lien about to
be delivered: to the second: party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . . .days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.. ..

It is expressly understood and agreed that nothing herein’ contained. shall be construed to changs, alter or im-
pair the first 'party’s said lien, except as hereinabove expressly set forth. o :

: In construing this subordination agreement and where the confext so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement. fo. apply»tov.dorporatiotgs,;asi well, as,;tq;indigiduals. it e e

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has .caused its corporate_ name to be signed and. its corporate seal fo be affixed hereunto by its officers
duly authorizéd thereunto by order of its Boayd St

fdirectors, all on this, the day and year first above written,
Pacific Power & Light Company
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STATE OF OREGON,

ss.
County of Klamath

I certify that the within instru-
ment was received for record on the

- sk.... day of March . 19.85,
cat L0246, o'clockA M., and recorded
im book/reel/ volume No.

4174 or as dooument/fee/hle/

“instrumeént /microfilm No. 4703]
- Record of _.lm:tgagea.,

f said County -
" Witness my hand and ‘seal of

- Counly afhxed




