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onTED: 2 20, 1309,

“Thie State of Oregon s
by and through the -
Dlrector of Veterans Affairs " P SELLER

e < ROBERT"C:"REIF -

LEOTA L. REIF "
BUYER(S)

On the terms and condmons set forth below Seller agrees sell and Buyer agrees to buy the followmg descnbed real
property (the “PfOPefty i3 T i e e s e .

AL 26

Subjsct only-to the following encumbrances

As described in the attached Exhibit "C" and by reference made a part hereof:

RRRNE

TAx STATEMENT ) :
Untul a change is requested all tax statemen.s shell be sem ro Department of Vegmr;a l{\ﬁeirs ;
Awdl - Tax Division C
Oregon Veterans' Building
700 Summer Strest,, NE. |
' 7310~
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SECTION 1. PURCHASE PRICE; PAYMENT © -
5. AT TOTAL PURGHASE PRICE. Buyer ag
propefty.-3- =T
12 PAYMENT OF TOTAL PURCHASE PRICE. The 4 as follows:

Seller acknowledges receipt of the sum of S_’L// from Buyer, as down payment on the purchase price.

B i o onbork 1enlwak

o " - ¥ A-gonetigleathe— + B

Buyee

P
Lo ot ORSA0 A7E (. Tha nt challBe-iR- g it ihe-R =
\ntd y satiiend) L

ibit "A" is hereby made 2 part of this c6ntr\"act:

shgll b_evpaid in payments beginning ON the first day of

Ma R . 19_&_. The initial payments, shali be 5__2__9_%;99___—————-—- aach, including interest. 1n addition to that amount.
Buyer shall pay an amount estimated by Seller to be sufficient fo pay taxes. ‘when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes oF assessments. ’

The total monthly payments on this Contract shall change if the interest rate changes orif the taxes and assessments change. The money paid by Buyer to Sefier for

the payment of taxes and assessments will not be held in reserve by Setter. When Buyer pays Selier for taxes and assessments, that payment will be subtracted from the
balance due on the Contract. When Seller pays the tax@s.or assessments, that amount will be added to the balance due_on_the, Contract. 9 10
: ril 1 0

13 TERMOF CONTRACT This isa_ &2 year Contract and the final payment is due .
(month, day} (year)

1.4 INT_EBEST RATE. Theannual interestrate during the term of this Contract is variable; it cannotincreass by more than one (1) percent except to maintain the
solvency of the Department of Veterans' Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuantto the provisions of ORS 407.375 (4).

The initial annual interest rate shall be ___9_-0,—- percent per annum.

1.5 \P«RE-QAYMENT§.' I%pyé_r may prepay all or any poni_or; of theybalance due on the Contract atany time without penalty.

s ST Ty gt oeart s p i TR LT IR IS vy T g REE P ’
1 PLACE OF PAYMENTS. Allpa ments to Seller shal be made to Department of Veterans” Affair 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place. o

17 WARBANTY_‘D_E_EID. .Uppn‘paymepg of‘the totalpurql-ggs‘e_’prjce forthe proparty as provided for by this Contract and performances by Buyer ofall other terms.
conditions, and provision of the Contract, Saller shall deliver to Buyer a warranty Deed. Such Warranty Deed shall warrant marketable titie, except for those liens and
encumbrances referred to on page one of this Contractand those placed upon the property or suffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINT ENANCE
21 POSSESSION. Buyer shall be entitied to possession of the property from and after the date of this Contract. itis understood, and agreed, however, that
Buyer will permit Seller andits agents to enter the property atreasonable times, toinspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days.
22 MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, or which shall be placed on the property. in good condition
ts or

and repair. Buyer shall not permit any waste or removal of the improverments, nor make any sub tial impro tions without the priof written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor ramoval of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITHLAWS. Buyer shall promptly comply withall laws, ordinances, regutations. directions, rules, and other raquirements ofall governmemal
authorities applicable to the use of occupancy of the property. In this compliance, Buyer shall promptly m_ake all req\girgd repairs, alterations. and additions. Buyer may

contestin good faith any such requirements and withhold compliance during any proceeding. including approbriafe' appeals, s0 longas Seller's interestin the property isnot
ieopardized. =

SECTION 3. INSURANCE B TR TR T mTie ; o .

31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actuat cash value basis covering alt improvements on the property. Such insurance shall be in an amount sutficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear

In the event of loss, Buyer shall give immediate notice to Sefler. Seller may make proof of loss if Buyer fails to do 0O within fitteen (15) days of the loss. If Buyer faiis tokeep .
insurance in force, Seller may obtain insurance, and add the'cost to the balance dus on the Contract. The insurance cost shall be payable to Selier on demand.

32 APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be hetd by Seller. 1t Buyer chooses 10 restore the property. Buyer shall
repair of replace the damaged or destroyed portion of the property in a manner satistactory 10 i storation, Seller shall pay of reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration. If Buyer chooses nottore: \ shall keep a sutficient amount of the
proceeds t0 pay all amounts dus under this Contract, and shall pay the balance of the insurance proceeds to Buyer. Any prt h have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repalr or restoration of the property, shall be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

If a condemning authority takes all or any portion of the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sate of the property inlieu ot condemnation shall be treated as @ taking of the property.

SECTION 5. SECURITY AGREEMENT

This instrument shall constitute 2 security agreement within the meaning of the Uniform Commercial Code with respect to any personal property included within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall
file the statements at Buyer's expense- Wwithout further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements. Upon default
under the terms of {his Contract, Buyer shall, within three (3)days of receipt of written demand from Selier, assemble the personal property and make it available 10 Sefler.
SECTION 6. DEFAULT R R SR
61 EVENTSOF DEFAULT. Timois of the essence of this Contract. A default shal gccur under any of the following circumstances:
(a) Failure of Buyer to make any payment when ph\imeni is dus. No notice of detaultand no opportunity to curé shall be required if during any twelve (12r
month period Seller has already sent three (3) notices to Buyer conceming non-payment of 1ate payment under this Contract.
(o) Failure of Buyer 10 perform any other aobtigation In this Contract in addition to payment. Buyer must perform obtigation within thirty (30) days after
receiving Notice of Default from Seller. Such Notice shall specity the nature of the default.
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and management:

“Complete any constry 0gress on the prope at Seller’s opfi . To receiver may pay ait bills, borrou
te,

6.3
ramedies.

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer faits to perform any obligation required of it under this Contract, Sellar may, without notice, take any steps necessary to remedy such failure, Buyer shall
reimburse Seller for ajf amounts expended in so doing on demang, Such action by Seller shali not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to require parformance of any provision of this Contract shali not limit the party’s right to enforce the provision. If Party waives a
breach of any provision of thig Contract, the waiver applias only to that specific breach. It does not apply to the provision itself,

SECTION 9, INDEMNIFICATION
AT l : Ny elairn; oss, of liability arising ot of o7 in'dny way connected with Buyer's possession or use
nof the Propérty: In the event of any litigation or Proceeding brought against Seller 2ng arising

évents or claims, againstwhich Buyer agreesto defend Seller, Buyer shall, upon notice from Seller, vigorously resist ang

oéeeqings ihrqugfl legal counsel reasonably istactory to Seiler.

SECTION 10. SUCCESSOR INTERESTS

As a condition to Such consent, Sglier may increase the interes; rate under this Contract from the date of the transfer. Any increase in the interest rate under this
Contract shall entitle the Seller to increase monthly payments. Monthly Payments may be increased to the amount necessary to retire the obligation within the time provided
forin Section 1,1.3,in this Contract, Any attempted assignment in violation of this provision shall be voidand of no effact with faspect to Sellar. Buyer hareby waives notice of
and consent to any and ail extensions ang modifications of this Contract granted by Seller. Any other person atany time obligated for the Performance of the terms of this
Contract also hereby waives such nolice ang consent, Any'such qx'tanslo S.0r modifications will notin any way release, discharge, or otherwise affect the liability of any
pearson at any time obligated under this Contract : s Tl

W

SECTION 11, TRANSFER FEE - .

I any interast of the Buyer under this Contract is ‘as.signed! §ub<{oﬁlra'cted. or otherwise transferred, a fee 1o cover administrative costs will be immediately dye and
Payable to Seller. The amount of the fee shall be Prescribed by Selier's duly adopted Oregon Administrative Ryis 274-20-440.

SECTION 12. NOTICE - e
Any notice under this Contract shall be in writing and shall be effeqtive when actually delivered in'person or ten (10) days after being deposited in the U.S. maii,
postage prepaid and addressed to the Party at the address stated in this Contract or such other address as either party Mmay dssignate by written notice to the other,

€04504
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SEzc‘TIOQ i@.g;OSTs AND ATTORNEY FEES .1 : 3 RERRIER ey : < weT AT R
F s i g L w - P > PRy J - . . . 3 .

Events may occur that would cause Selter or'Buyer to'take'some action;judicial or ottierwise, o enforce oF interpret tars of this Contract. Should such actions be
taken, the prevailing party shall be entitled to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not

limited to the foltowing costs:

RN
. » Cost of searching fecords,
« Costof title reports,. e
e Costof surveyors' reports, .
+ Cost of foreclosure reports,

whether inciirred ina suit or action, in an apy
SECTION 4. SURVIVAL OF COVENANTS : . . . v
Any covenants, the full performance of “hichis riot required prior to the closing or firal paymentof th
of the purchase price. Such covenants shall be fully enforceable thereaﬂer'ln‘accord‘anqe'with their terms.
SECTION 16. GOVERNING LAW; SEVERRBILITY. . o0 i s o g
This Contract shalt be goverﬁed by the laws of the State of Oregon. In the event tﬁat any provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisions of this Contract are severable. N R
SECTION 16.- REPRESENTATIONS; CONDITION OF PROPERTY - 1o nmin iy S X SEE
Buyer accepts the tand, buildings, improvemgnts, and all other aspects of ghg prq;?e;ty, and any personal proparty sold under this Contract, in their present condition.

AS 1S, Present condition iricludes latent ‘défects, without any representations or warranti s; expressed of Iiii;}ll‘e:d;'dnle"s‘s'théy ara expressiy setforth inthis Contractorassin
wiriting signed by Seller. Buyer agrees that Buyer has ascertained, fromm sources othier than Seller, tha applicablé zoning; Building; housing, and other regulatory ordinances
and taws. Buyer:also-agrees to'accept the property with full awareness of thess ordinances and laws as.they may affect the present use or any intended future use of the

property. Buyer agrees that Seller has madeno representaﬁons.with respact to such laws or ordinances.

THIS. INSTRUMENT. DOES NOT- GUARANTEE THAT -ANY.PARTICULAR: USE MAY BE.MADE. OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A'BUYER SHOULD CHECK WITH THE APPROPRIATE CITY.OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This ddcument is the entire, final, afd complete agreement of the arties. pertaining to the sale :é'q{i_;pgiréhaée of the property. The document.
supersedes and replaces all prior or existing written and oral agreements (including any sale or earmest money agreement) between the parties or their
representatives relating to the property. e - . B

.. INWITN ' SSZWHEREOF, the:parties have caqsed,thié;Contractto be executed in duplicate as of the first day-and year above

¢

Gl 24

LB

. Reif
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STATE OF OREGON =

: B : ~ ) ss ’ ) B ) e
Countyot _____ RKlamath .~ ‘ _March- 20 1985 4485
Personally appeared the above named. ROBERT C. REIF and LEOTA L. REIF
and acknowledged the foregoing Contract to be his (their) voluntary act and desd.

Before me: ‘%Q])/OM_OJ gfj Qé/f//,w‘

Notary Publjelgor Oregon
y Commission Expires:

SRS

SELLER:
Dirsctor of Vaterans’ Affalrs

ol Nuer e,

iwen\ Ulrey

Manager, Loan Procé}ng Center
v — Tite “—/

o

STATE OF OREGON
County of.

L “\‘;.-"‘--...
Personally appedrediths gb
and, being first ity swom, g
authority of its.Bifactor, *
<~

. nv
L Ve
: '?.\‘.—.‘

Before me:

Notary Public For Oregon
My Gommission Expires: 09-24-8 6

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

AFTER RECORDING, RETURN To: p7c

€04504
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EXHIBIT "A"

Buyer has agreed to make improvements to the property in lieu of the
other means of satisfying the down payment re The value
pleted by the buyer is .
rovements in accordance with the Property
590-M, signed this date. The value of the
i ts will not reduce the balance on the contract; it will
‘increase the value of the property.’ B

Exhibit "B"

A parcel of land situate in the NWXSE% of Section 3, Township 39
South, Range 9 East of the Willamette Merildian, being a portion of
Lot 8, Block 1, ALTAMONT ACRES, in the County of Klamath, State of
Oregon, being more particularly described as follows:

Beginning at the intersection of the NOrth line of Lot 8, Block 1,
ALTAMONT ACRES and the Westerly right of way 1ine of Bisbee Street;
thence North 89° 40' West 97.10 feet along the North line of said

Lot 8 to a point in an existing fence line; thence South 0° 58' 55"
West 80.00 feet along said fence line to a point; thence South 89° 40°'
East 98.43 feet to a point on the Westerly right of way line of Bisbee
Street, said point being 25.00 feet distant from the centerline of
Bisbee Street; thence North 0° 01' 50" East 80.00 feet along said
Westerly right of way line to the point of beginning.

Together with the fbl]owing described mobile home, which is firmly affixed
‘to the property:

11981 Walden 24 x 60 mobile home - Serial Number 11810600.




Exhibit "c*
1. Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.

2. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals of Klamath Irrigation
District.

3. Regulations, including levies, liens, assessments, rights of way
and easements of the South Suburban Sanitary District, and as per
Ordinance No. 29, recorded May 24, 1983 in Book M-83 at page 8062.

4. Reservations and restrictions as set forth in deed from A. L.
Wishard, et ux., to Jacob P. Cleek, et ux., dated November 7, 1925,
recorded November 7, 1925, in Volume 67 at page 567, Deed Records of
Klamath County, Oregon.

5. Easement, including the terms and provisions thereof, dated July 19,
1940, recorded November 18, 1942 in Volume 151 at page 197, Deed Records
of Klamath County, Oregon;—in- favor of Anton Meyer,. et_ux., for _right_of
way for the purpose of constructing and maintaining an irrigation ditech
along the boundary line ‘or lines of said property.

6. Well agreement and easement, including the terms and provisions
thereof, dated June 5, 1969, recorded July 1, 1969 in Book M-69 at page
5703, in favor of George T. Epperson.

Any improvement located upon the insured property, which constitutes
hapter 481, Oregon Revised
d taxation as therein provi
as provided by Chapter 308, Oregon Revised Statutes.

Note: We find no Judgments.  or Federal Tax Liens against ROBERT C. REIF
or LEOTA L. REIF. ’

Note: Taxes for the year 1984-85 in thé amount of $82.80, paid in
full. (MAP 3909-3DB TL 1600) (Key #697099)

. Mobile Home taxes not assessable. -

STATE GF OREGON: COUNTY OF KLAMATH:ss ,

I hereby certify ‘that the within instrument was received and filed for

record on the_ 2lst day of . Ma A.D.,—lQﬁ&_at 11:26 o'clock_a M,
s

on page_4l41 .

and duly recorded in Vol M8 ' , of Dee
' EVELYN BIEHN, founry CLERK

Fee: . $ 29.00 . : ' by:%

———

. sDeputy




