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DEED OF TRUST

- THIS DEED 0
Jton Brg

“), and

—_—
{herein “Lender”).

: i;eq and the trust hereinl Created, irrevocably drants and conveys
| Property located in the County of th

- Borrower and Lender covenantand agree: as follows:
"t ‘r 7:‘,\‘.‘:7-",, 1 KEAY ‘ R ‘ ;.j'.'«.,"i, G N

L Payment: of
indebtedness ‘evidenced:

2. Application of Payments, Ajf Payments received by Lender under the Note and paragraph 1 hereof shall be applied
by Lender first: to 'interestvpa‘yable‘oh th'eiNote,fﬂthewto the principal of the: Note' (if any), ‘and then to interest and principal
on any FutureAdvarices (jf any) T e T

<eep any-improvements now existi

" The -insurance’carrierﬂprovidin’gnhe insurancezshal:pe: chosen by Borrower subject to ‘approval. by Lender; provided,
that-such. approval -shall not:be:unieasonably_ 'withheld;-:Allipne iums on- instrance policies shall be paid by Borrower making
payment, when'due,’dire’ctly'toithe‘ insurance carrier. ! 1 a0t oo, B o
RE-90 §.1.3;
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o -AlF insurance ‘policies and renewals:thereof:shall be in form acceptable to Lender and shall include a standard mortgage
clause in-favor of and in form-acceptable ‘to’ Lender.: Lender’ shall ‘have the right to hold:the policies and renewals thereof, and
Borrower shail promptly fumish to Lender all' renewal:inotices and all receipts of paid premiums; Inthe event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless' Lender ‘and Borrower otherwise: agree: in writing; insurance proceeds shall be applied to restoration of the Property
damaged if restoration is’ economicatly: feasible based. upon:Tixed bids for. restoration from, the insurance proceeds, but if re-
storation is not economically feasible: the:insurance proceeds shall: be applied:to the sums secured by this Deed of Trust. if the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by ‘Lender to Borrower that the insurance: carrier:offers to settle a claim for insitrance benefits, Lender is authorized to collect
and ‘apply the insurance proceeds at Lender’s option to restoration of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower othérwise ‘agree-in writing, any ‘aick-application of proceeds to principal shall not extend or
postpone the due date”of the nonthly inistallments reférred to in paragraph 1 heisof or change the amount of such instaliments.
If under paragraph ‘17 hereof the Property'is acquired by Lender; ‘all right; title'and interest of Borrower in and to any insurance
policies and’in anid to the proceeds theéreof resalting: from damage to the’ Property prior to the sale or acquisition shall pass to
Lender to the extént of the sums securéd by ‘this Deed'of Trust immiediately prior to such sale or acquisition.

- 6+ Preservation a'ndfl\'naintenance of Property. Borrower shall keep the Property in good repair and shall not commit
waste' of permit impairment or deterioratiori'of the Property ‘and shall:comply with ‘the provisions of any lease if this Deed of
Trust is on aleasehold. e AL T D VLI LT S :

6. Protection of Lender’s. Security. if Borrower fails to perform the covenants and agreements contained in this Deed
of Trust, or, notwithstanding paragraph 3 hereof, if ‘any -action or proceeding is.commenced which materially affects Lender's
interest in the Property, including, but not: limited to construction lien, foreclosure, eminent domain, insolvency, code enforce-
ment, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, may make such
appearances, disburse such sums and take such: action as is necessary to protect Lender’s interest, including, but not limited
to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.

Any. amounts disbursed by Lender pursuant to this-paragraph. 6, with interest thereon, shall become additional indebt-
edness of Borrower secured by this.Deed, of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shall by payable upon notice from ‘Lender to Borrower requesting payment thereof, and shall bear interest from the date of dis-
bursement. at the rate payable from. time to ,tim'ei; on;ou'tstanc‘i__ing pringipal .under the Note unless payment of interest at such
rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissable under
applicable law, Nothing contained.in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. . Inspection. Lender may ‘make _o,rb_cgukse to be made reasonable ént:l;ies upon and inspections of the Property.

8... Condemnation. The proceeds bf_-.ény:,gwar‘dfo_r c_:laiin; for daméggé,id»irect or eonséquential, in-connection with con-
demnation or other taking of. the Property, iprjpart _thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . <. o s s e unT Lo

.- In the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In. the .event of a partial taking of the Property, unless Borrower and Lender other-
wise agree in writing, there shall be applied to the.sums secured by this Deed. of Trust such proportion of the proceeds 2 is
equal to that proportion which mg;émoun.t of the sums secured by this.Deed of Trust immediately prior to the date of taking
bears. to. the, fair. market yalue_of the Property.immediately prior to, the date of taking with the balance of the proceeds paid
to Borrower. e e o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such install-
rnents.

9. Borrower Not Released. Extension.of the‘time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lendsr to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence pro-
oeédin'gs' against such successor, refuse to extend time fonj‘pgyment,grvo;t»her_wise.mpdify amortization of the sums secured by

this Deed of Trust by reason of any demandmade by the original Borrower or Borrower's successors in interest.

10. . Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The
procurement of insuriince or the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender's right
to,accelerate the turity of the indebted secured by this Deed of Trust. ‘ ‘

-~ 11... Remedies, Cumulative All. remedies provided .in_this Deed of Trust are distinct and cumulative to any other right
or remedjjqn:dre'i'_‘t‘ﬁis‘ADge;dﬂvd_ . Trust or affarded equity ‘may be exercised.concurrently, independently or suc-
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12, Successors and Assigns Bound; Join d Several Liability; Captions. The covenants and agreements herein contained

shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 16 hereof. All covenant and agreements of Borrower shall’ be joint and several. The captions and

headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to interpret or define the

provisions hereof, : ) Pt P

Except_for any notice required under a’bblicable law- to be-given in another manner, (a) any notice to

r in this Deed of ' Trust shall be given by certified mail, retuin r‘eéeipt requested, to Borrower’s address

lfuat Borrower may: designate by notice to Lender as provided herein, and (b} any notice

ail, return receipt requested, to Lender’s \addmss,st‘la'ted ‘herein or to such other address

as Lender may designate by.notice to Borrower as provided herein. Any notice provided-for in this Deed of Trust shall be
deemed to have been given to Borrower or Lender when mailed, B

" 14." "Governing Law. The Provisions of this Deed of Trust shall be construed under the laws of Oregon,

15, " Borrower’s Copy. Borrower shall be furnished a'conformed copy of the Note and of this Deed of Trust at the time

of execution or.after recordation hereof. .~ e e .
16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent, or if any lien or encumbrance subordinate to the lien of this Deed of
Trust is placed on the Property, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be imme-
diately due and payable. Lender shall have )
rson to whom v is to be’ g that the credit of such person is satisfactory
of Trust shall be at such rate as Lender shall request.

If Lender exercises such 6btion to ‘accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 13 hereof,

17.  Acceleration; Remedies. Upon Borroqu;’; breach of any covenant or agreement of Borrower in this Deed of Trust,

including the covenants to pay when due any sums'secured by ‘this Deed of Trust, Lender at Lender's option may declare all
of the sums secured by this Deed of Trust to be immediately due and payable wi

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed. by applicable law. After the lapse of such time

plicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee may determine, Trustee may postpone sale of ali or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

: Triistee shall deliver to the purchaser JTrustee's d
expressed or.implied. The recitals in the Trustee’s deed

leus't,j and {c) the excess; if any,
i 18- 3B\or?iiWer's‘3 Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
. .—‘B‘qfrgjl_ilét;sh'aﬂﬁhav‘ekthe right to “reinstate”’’ this Deed-of Trust if all Payments are made to Lender as required under Cregon
"Ja'w'-__énd Borrpwer takes such action as'Lender.may. reasonably require to assure that the lien of this Deed of Trust , Lender’s
X iéﬁasg ‘in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.
“Uponi-such” payment-and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as i no acceleration had occurred.
19, Assignment of ‘Rents; ‘Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender. the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abaridonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under Pparagraph 17 hereof or abandonment of 't‘i':glP»ropAea[t'y; Le_hjdglj, in.person, by agent or by judi-
cially appointed receiver, shall be entitled to enter upon, take possession. of and- manage the Property and to collect the rents
of the Property including those past due. All rents collected by Lender oi'_the receiver. shall be applied first to payment of the
costs of management of the Property and collection of rents, including but not limited to, receiver's fees, pramiums on receiver’s

bonds and reasonable attorney’s fees, and to the sums socured by this Déed of Trust, Lender and the receiver shall be tiable
0 account only for those rents actually received, : N s :

20. F'u'ture A&vanoesf Updn reqﬁest of éo?fdwér, 'l:e.hder, at ‘L-ender's option prior to full reconveyance of the Prop-
erty. by Trustee to Borower may.make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by prom,i_ssrory,notes, stating that said notes are secured hereby.

TR P R O AN ST S SN
Reconveyance. Upon payment of allsums secured




22 Substitute Trustee in accordance wrth applxcable law ende
a successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the title,

oonferred upon the Trustee herern and by appllcable lawy.

23 Use of Property The Property is not currently used for agncultural txmber or grazmg purposes.

24. Attomeys Fees;As used |n thls Deed of TrustA »

and |n the Note ‘attomeys fees" shall mclude all reasonable
attorney 's. fees mcurred by, .Borrower in exerclsmg rights | hereunder, -

including.but . not Aimited .to reasonable attorney’s fees
ncurred at trial or awarded byan appellate court. : e R : .

IN' WITNESS WHEREOF, Borrower has executed thls Deed of Trust.

ay fro me'to tnme ‘remove Trustee and appoint
power and duties

(853054
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lN WITNE SS WHEREOE,

1 Bare heregnto set my hand mul u[[: Y
written,

- ofpicial scal the ey and . first

- Notary Public irl and Jor the SMtate “IW’M{!@G éj_l 5’ 8§

Oregon Expiration Date :

and thls Deed of Trust, whlch are deh : eortye\}, without w’arran_tyj’all e BSTATE NOW TIEIU DY YU
2 .rsons legally, en ‘

-

- ., (Space Below This Line Reserved For Lender and Recorder)
Whon recordei etamgor | FSTATE OF OReEGON;)
_ County_ of chmath)

' Flled for record at request of

Tigard Branch AR DA

First Interstate Bank of :Ore'gd'h,"N‘.K.

R 5a0iR" SSULPEREY '”*o‘nlh\s letduyof M&rCh AD 1992,

v N X cl ©3:53: oclock M, ‘and dul)

. recorded in l‘yfgo,zz?»_é;_of‘ '__E_E’E.E_Sﬁfi_

.,Bttn:  Pat Kennedy County Clerk
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