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_ ZASSIGNMENT OF LESSOR'S NTEREST IN.LEASE(S) AND RENTS, AND AGREEMENTS
; Milton Brown, Raymond J. Kittleson:  ~ = - ‘

For value received, ™ — end-Patricia N. Kittleson {*Assignor”) essigns the following
described property (“Collateral”) and grants a security interest therein to FIRST INTERSTATE BANK OF OREGON, N.A., (“Bank") its successors snd
assigns: all of Assignor’s right, title.and Interest in and to eny and all leases or agreaments NOw oF hareafter existing, however evidenced, covering 8l or @
portion of the real property doscribed below, together with sll rents and manles due or to becoms dus Astignor thereunder, including but not limitsd to
those certain tease(s) executed between Assignor, as Lessor and Lessesls) so described in Exhibit A, which is attached hereto and by this reference meda &
part hareof, “Obligor" shall mean the Account Debtor, Lessce, Contract Purchasars or other personls) obligated for the payment of money, as the case
may be.”. Any reference herein to the term "mortgage" shall be interchangesble with the term

"deed’ of trust".:

Lots 5, 6, 7 and 8, Block 20, ORIGINAL TOWN OF IINKVILLE, now the City of
Klamath Fglls, in the County of Klamath, State of Oregon.

Assignor warrants to Bank tha_i:.,

{1} heis the absolute owner ‘of said collater: ) o T B . .
{11) he has not heretofore assigned or g d a security interest in tha Collateral or sny sums of money due or to become due thereunder, or any
right or interest therein or thereto; ~ = ;70 f¥F RS L. TInAT o e s

(111} the full emount payable according to:the jérins,qf.tﬁp_ pdl_l'omal is iﬁ}tly owing end payable in accordance with the terms theraof;

(1V) there are no defaults existing under.the gq[latég vy : pmean ap e

{V) there are no offssts or caunterclgims.to the Colla P s e R

{V1} he has not received any m which ‘ars not dus undsr this Collateral until a dats more’ than 30 days from the date on which this assignment
is executed, ' :

B T} [ S

. Assignor covenants to Bank that he will strictly end promptly perform each of the terms, conditions, cot its and 8gr ts conteined in the
* collateral on his part to be performed. ) E . Pt .
_ This assignment is made as security for the payment of any and all indebtedness niow o at any time hereaftor owing by Assignor to Bank, whether
PHsolute, contingent, due or 10 becoms due, primary or secondary ‘and however evidenced inclading but not limited to the payment of Assignor’s promissory
note to Bank dated March 1955 e {1 the principal amount of $_80,000,00 , together with interest thereon
cvip eccardance with its torms and tenor, {togsther with any. renewals or extenslons thersof), and securod by that certein mortgage dated
*

gandrecorded 3n mortgage records  '» _Klamath County, Oregon.

&
£ i

Upon or at any time after default in the payment of the principsl sum,' {nterest and other lndeb@ggqsﬁ sacured hereby and by said mortgage or in
e=the porf: of any obli ation, ec or agr ¢ herein or in said note, mortgsago or lease contained on the part of the Assignor to be performed,
Sthe Assignes without in eny way waiving such default may at ts option without notice and without regard to the adequacy of the security for the said
cxprincipal sum, interest aﬁdidthet,indgbtedpe,ss secured hereby and by said mortgage, either in person or by agent, with or without bringing any action or

oceeding, of by a receiver rﬁp‘nboir'ned by a court, take possession of the prefises described in said lease and/for mortgage and have, hold, manage, lease
and oporate tho same on sich termgand for-such period of time as the Assignea may doem proper and either with or without taking px ion of said
aramlseivlr_\‘h_:hwﬁ::@xh‘q,guﬁ' i, sue for o otherwiso collect and recaive all rents, income and profits of said premises, including those past due and unpaid
* with full-powdr.10 make from time %o time all alterations, renovations, repirs or replacements thereto or thereof s may seem proper to the Assignee and
to apply such [gn{s;':in/gori\e‘ qnd profits to the payment of: {a) all expenses of managing the premises, including, without being limited thereto, the salaries,

fees anq v'v,'a};es Qf a'managing Agentand such other employees as the Assignee. may. de§m necessary or dasirable and all exp of opersting and

the premises, incitiding,Without being limited thereto, &l taxes, charges, \water rents, sewer rents and any other Liens, and premiums
emis ding ing i )

for &} im@[gnso'whiéﬁ'ihn ‘Assignea may doom nocessary oF dosirablo, and the rc’o*'x'(s of ail ‘olterations, renovations, repairs or replicoments, and all expenses
Incldo’n!’io ‘taking.ond rofalning possession of the promises; and (b) the priicipal st i terost snd Indobtodnos socurad horeby and by sald mortgogo,
tonolhar-,!vﬁh-hll costs end ‘al}o’mov fees, In such order of priority as to any:of-the items loned in this d: as the Assignee in s sole discretion
may determine my‘ 'A te; law, or use to.the contrary notwithstanding. The exercise by the Assignee of the option granted it in this paragraph and
the collection of the rents, income and profits and the application thereof as herein provided shall not be considered 8 waiver of any default by the Assignor
under said note or mortgage or under said lease or this assignment.

. Assignof hiereby ‘guthorizes snd dircets Obligor to pay-and deliver to Bank, upon Bank's'dzmand to Obligor, ali sums of money payable by the terms
of Collateral and to.accept receipt of Bank therefor. Until Bank makes demiand ‘on Obligor, Assignor shall continue to collect the proceeds of Collateral.
Assignor shall, at tho-fequ'i_:s_t of Bank; hold the proceeds receivad from collection.in trust for Bank without commingling the same with other funds of
Assignor and shall tuin the same over to Bank immediately.upan roceipt in the identical form recelved, Assignor shall, at the request of Bank, notify Obligor
of Bank’s Ingpgq_sg_in Collatoral and Bank may, itself, st any_tlm§ s0 notify Obligor. Obligor shall be under no obiigation to determine that any indebtednoss
hereby secured is owing or t0 .gﬁéﬁ(b the application of any sums of money paid to Bank and the receipt of Bank shall constitute 8 complete acquittance to
the extent of any payment mado to Bank by Obligor untit Bank shall notify Obligor in Writinig that Assignor is no longer indebted to Bank.

It is exprossly undorstood and agroed thut Bank shall not bo roquired or ol)liuu(dd\li\\':d D iqlg__nnpr ip‘mnko any demand or to tako any oction to collect
or enforce tho poyment of any amount which may have beon ‘assighed to it or to whlg:l'l,lt ’qy have boon mglllo;l_homundnr at any time or timoes.

This sssignmeont is not a dotegation or assign ani to Bank of Assignor’s duties orpblldniioni under or in connection with collateral. Bank's acceptance
of this assignment does not constitute a promise by it hor does it in any way obligate it to perform any of Assignor's duties or obligations under or in
connection with collateral: Assignor hereby agrees 10 indemnify:Bank:against and hold'it harmiess from any and all liabitity, foss or damage which it may
or might incur under the Collateral or under or by reason of this Assignment and of and ‘from any and all claims and demands whatsoever which may be
asserted against-it by reason of any alleged obligation or.undertaking on Bank’s OF Assignor’s part to perform or discharge any of the terms of the Collaterai.

 Assignor hereby appoints Bank, its succassors and assigns, his uttorney In fact, rrevacable, with full power of substitution, to demand, collect, receive,
receipt for, suo and recover alf sums of money which moy now or hercafter bocome dug, owing or poyable from Obligor in accordance with the terms of the
Colloteral; to execute, sign and endorse any and uil claifns; Instruinunts, rocoipts, chacks, drafis or'warfants lssuod in payment therafor and to settlo or
compromise any and afl claims arising under the collateral assigned to Bank and, in the ploce and stead of Assignor, cxecute and deliver its release and
acquittanca therefof; to file any claim or claims or to'iake any ‘action orinstitute or take part in any proceedings, either in its own nams or in the name of
Assigner, or otherwise, which, i tho discretion of Bank may seem 16 be necessary or advisablo. This power is given o§ security for an indebtedness and the
authority thereby conferred is and shall ba ir bla end shall remian in full force snd effect until renounced by Bank.

Assighors shall hot wiihiout Bank's written Consent, e br ot sy tine, regardless of Wiiether Assignor has faitod to perform any covenant or
f the indobtedness secured herounder, modify the collateral or terminate the term or accopt a surrender thereof or waive or relense the Obligor

nance or o 0 by th op{l ation or cordition thoreof or sccopt the payrmant of monay theroundor for more ghqn




Assignor shall pay to Bank upon d d, any and all 6xp including ressonable attosney fees, incurred or paid by Bank with or viithout suit

or ection in protecting its rights upon or under this sssignment. in the event suit or action Is instituted in connection with any co y be AssigH

and Bank erising out of this assignment, the prevailing party shall bo ontitied 1o recover, at trial end on eppes), such sums s the Court may adjudge reasonzble
as sttornay fees, n oddition to costs and necessary disbursements. Moreover, Assignos shall pay to Bank upon demand, eny and sll expenses Including
roasoneble attorney fees, Incurred or paid by Bank with or without any suit or sction in protocting its rights o3 sgainst any third party upon of under this
sssignment.

Assignor egrees that at any tima or from time to time, upon written request of Bank, he will execute and deliver such further documents end do such
further acts and things &3 Bank may request in order t0 further effect tha purposes of this assignment.

In the corstruction of this ag t, tho singuler Includes the plural and the mesculing pronouns inctude the feminino snd neuter, if more than ons
this assig t, the lisbility of eét;h assignor shsll be"i}o!ntgm_i’ several, :

The parties agree that 2l notices, dal ds or docum which are required or pmﬁ_i»neq 10 be given or served hereunder shall be in writing and
shall bo deamed given when sent by registercd or certified mail addressad to Assignor ot B — :
snd to Bank at } Tigard ‘Branch, P O Box 23218, Tigard, Oregon, and that such sddrezses may be changed from time

to time by either party serving notico as shove providad, - . .

| WITNESS WHEREOF, Assignor hes 4 this Assignment this

"“~smTEoromaN,=l/-9W ) i ti o STATE OF OREGON, Coutty of - —

.19

CTUnbackh 19 - o8 ). ... Pesonallyappeared... , and

NSy e

who, being duly sworn,

- -5persoiially appeared the above ndmed»H-i.‘]:___@E_u “i ¢+ gagh-for himself and not one:for the other, did say that the former is the
. -Brows, Raymond J. Kittleson & Patricia president and that the latter Is the
s Kittleson Efq%ﬂiéifkhd@kdﬁé thjvé“foregé_ii{g' , _ — secretary of
. _..insnymeh;'ié'f;y)‘;' . hei-r voluntary-cctand .. . . i ‘ N , a corporation,
;de\@.i (}.:;;.,\-. WAk o P :and that lhe seal affixed to the foregoing instrument is the corporate seal of sald
N IR - corporation'and that sald instrument was signed and sealed In behalf of said

- ?@rpar&'ﬂt}ntby.' ihomy oﬂtsboard of directors; and each of them acknowledged sald

" Instrument to be il voluntary act and deed.

(OFFICIAL
SEAL}

EXHIBIT A’ Seuin
o NS
HER

and :Raymond J. Kittleson! and‘-'theirafassighs, Lessor, and Travelodge
 of regon, Incy, an OFegon Corporation, Lessee, dated fpril 22, 1786
“5ba 'Fécorded September 24, 1970 in Vol. M 70 of Deeds on Page 8477,
_Klamath County, Oregon, for a texm of 25 years plus two 10-year
..~extension..-=options-:;covering'Lo_tSu5;'6, 7, and 8, in Block 20 of the
Original Townsite of Klamath Falls, excepting the Coffee Shop area.

- 1.. Lease by; and’betWeexi.‘Donald:‘E.' ;.kétf;ebeflton 0. Brown

Lease by ahd between Milten O, ‘Brown and Raymond J. Kittleson,

'Lessor,  and uentin D. Steele, Lessee dated May 27, 1982 as evidenced
by a. Memorandum: of . Lease -dated-May. .12, 1982 and recorded July 8, 1982
.4n-Vol. M 82 of Deeds on Page 8577, Klamath County, Oregon, for a term
“of 12 yearsplusone five~year 'extension’ option covering that portion
- 6f the Klamath Falls Travelodge formerly known as the Coffee Shop area

. directly over the manager's unit of the Klamath Falls Travelodge
iocated at 130 Pine Street or 124 North Second Street, Klamath Falls,
Oregon. . . o .




SIATE UIWW ‘ OliEGON o
-8 S.
County of Washington - s )

~ Onthis . J-_?.E.b.___,.__-__... Cday of _,Ma:rf_:.b‘ P _ 85 betore me, the undersigned, o
Notary Public in amd for the State of qxﬁ& E& duly commissioned and swori. personaily appeared
. Mil\ton 0.___BZ_OW1'1 - S to e known (o I the jodividual described in, andd who
exccuted the within instrument for “him  self ;&xmxxxnmmxzxzxzmxzxzxzxzxzx
and acknowledped o me that__he sigﬁcd and sealed the same as.- is __ own lree and voluntary act and
deed Wag;%mgmﬁzgggxz.zxzuxamzxm«wmxz,xcxwzmx»xﬁzmxzxmexmm
zxzmzxzxzzxzxzxzxzxzxzxzxzxzilexzzmzﬁzxkfzzxm:&zx*zkzxwxﬁm'mmﬁmﬁa-
zﬂxksbzmtm'gxh»gmmkzmxbmimm ‘
IN WITNESS WHEREQE, 1 have hereunto set My hand :u;d affixed my, fal seal the day and
weitlen.

Expiration Date

Notary. Public in d;yd Jur the State u/qammvsuling uL.__Ql_I;S__L_- ol .

i L e e o o TR .

STATE OF OREGON, )
County of Klomath } -

Filed for racord at request of

Gy AR

e ZLSt day of _MAIch _AD. 19,85
at ____3___22_’._—— o’dock _P_M and duby

recorded in vol. M85 of __Moregages
4234

P GO e

. YN 2:.2"«; County Clerk
o By, ﬁy) I?/‘%_‘ Dw‘ ﬁy

s

' Fea_13.00




