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" 'THIS TRUST DEED) made this .....19th

day of

_JOE D.:ASHBY: and :CHRIS E. C. jASHBY, husband and wife

as Grantor, MOUNTATN TITLE.CO. INC.

NORMAN D. MILLER

as'Beneficiaty, .

“n o WITNESSETH:

" Grantor irrevocably érants, bargains, sells and conveys to trustee in_trust, wi
L , .

together with all and gular the t

tion with said real estate.

County, Oregon, described as:

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘now. ‘or: hereafter appertaining, and the rents, issues and profits thereof end all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... TWENTY. SIX THOUSAND:AND:NO/100<=

‘not soonér ‘paid, to 'beé due and’ payable’:

Dollars, with interest thereon according to the terms of a Ppromissory
o by -grantor, the final payment of principal and interest hereof, if

£y

.The date of maturity of the debt secured. by this instrument is the date, stated“» above; on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without, first having obtained the written consent or approval of the beneficiary,
‘then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, gran‘to‘étagrée's:

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or ‘permit dny~waste ‘of ‘said ‘property. ‘"

- 2. To complett; o, restore promptly and in good and workmanlike
mannter “any. building,or improvement whick may " be i:ons!ructgd. damaged or

destroyed thereon, and pay when due all costs incurred theralor, - .
3..To “comply. with all laws, ordinances, regulations, covenants, -condi-
“estrictions aflecting. said property; if-the beneliciary so requests, to
i uch’ {i mg _stat pursuant tothe Uniform Commer-
encliciary may -require and: to pay lor liling same in the
proper: public olfice or offices, as well as the cost ot all lien searches made
by liling Jolficers or searcking agencies as may be deemed desirable by the

Binin

. beneficiary, -

= .-~~4. To providé and continuously maintain “insurance on the buildings
now or. hérealter erected on the said premises against loss or damage by tire
and ‘such other hazards as the bencticiary may from time to time require, in
an amount not "less than §...£37 1...vr@ ] i, Written in
companies acceptable to the l’%;ll;diax,a' ‘]inll*:elass payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and to

deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon _any,indeb!edngss secured hereby and in such order as beneliciary,

may determine, or at option of beneliciary the entire amount so collected, or .

any part. thereaf, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. 3

5. To keep said premises iree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

.to beneliciary;. should the grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or providing beneficiary with funds with which to
make such payment, beneficiary- may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to -and become a part of the debt secured by this
trust deed,. without ‘waiver of any -rights. arising from breach.-of -any of: the
covenants_hereof and for such payments, wth ‘interest as aforesaid, the prop-
erty hereinbefore described, as well as the Arantor,” shall be bound to the
same extent that they' are ‘bound for the payment of the obligation Iu-r_em
described, and all such payments_ shall be immediately due: and -payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render ‘all sums secured by this frust deed ‘immediately due and payable and
constitute a breach of this trust deed. HEN oL oo -
6. To. pay all costs, fees and expenses of this trust including the cost

with or in enf g this

1

fees actually incurred. . ) .
. To appear in and defend any action or proceeding purporting to

affect the security rights or powers of .beneticiary or trustee; and_ in-any suit,

action or proceeding in which the beneficiary or trustee may appear, x'ncludi_ng

any suit for the loreclosure of this deed, to pay all costs and expenses, in-

of title search as. well as the other coslsland expenses of the trustee incurred
y 3 e osis. ana ¢
i

and trustée's and atforney's

cluding evidence of title and the beneliciary’s or. trustee's_u_lforne)_"s fees; the’ R
amount of &ttorney’s fees mentioned in this paragraph ‘7 in’all’cases shall be

fixed by the trial court and in the event of an appeal. from any judgment or
decree of the trial court, grantor. further -agrees to pay . such sum as the ap-
pellate ‘court shaill judge r ble as the beneficiary’s or trustee's aftor-
ney's fees on. such appeal. 3

It is mutually agreed that:- ..., .. .

8. In the event that any portion or all of sani prd@;eiry shall be. taken
; domaincos , . sai ope

under the right of y shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and i courts, ily paid or incurred by bene-
ficiary in s p dings, and the bal. lied upon the mdebredpess
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instrumnents as shall be necessary in obtaining such:'com-
pensation, promptly upon beneficiary's request, X .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation . of this deed. and the note lfor
endorsement (in case of full r 'y it h #

es, for . :
the liability of any. person for the. payment o! the 'm{e'bftdgless,} }hus(gcﬁmt_ly )

“sors fo any- trustee named herein or to any

king of any map or plat of said property; ( b) join in
8 a or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

- -thereot; (d) reconvey; without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “‘persori’ or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon ‘any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene.

* liciary may determine.

1. The entering upon and taking possession of said property, the

.- collection of such rents, issues and prolits, or the proceeds of fire and other
¢ Py .

or or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

the beneficiary may

payable. In such an

eclose this trust deed

de or direct the trustee 1o foreclose this trust deed by
. In the latter event the beneficiary or the trustee shall

. execute and cause o be recorded his writfen notice of delault and his election

to sell' the said described real property to satisly the obligation secured
hereby. whereupon the trustee shall tix the time and place ol sale, give notice
thereol as then required by proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

I13. Alter the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay., when due,
sums secured by the trust deed, the default may be cured b
entire amount due

" obligation ‘or trust deed. In any case, in addition to curing the default or

defaults, the  person effecting - the cure shall pay to the beneficiary all costs
and expenses actually incurred orcing  the obligation of the trust deed
ll;og;ther with trustee's and attorney's fees not exceeding the amounts provided
y law. -

14. Otherwise, the sale shall be held on the date and at the time and
place designated ‘in the notice of saie or the time to which said sale may
be postponed as provided by law. The trustec may sell said property either

.in one parcel or. in_separate parcels and. shall sell the parcel or parcels at

auction to the hifhesl bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form.as required by Iaw conveying
the sold, but.without any covenant or warranty, express or im-
plied., 1s'in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including

- the grantor -and beneficiary, may purchase at the sale.

15, 'When trustee’ sells pursuant o the powers provided herein, trustee
roceeds of sale to payment of. (1) the expenses of sale, in-

pensation of the trustee and s reasonable charge by trustee's

attorney, (2) to-the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests .may appear in the order of their priority and (4) the

Vsurplus, i any, to the grantor or to his successor in interest entitled to” such

surplus, R
: 16. Beneficiary may from time to time Appoint a successor or succes-
trustee inted here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duti

i ppointed hereunder. Each such

which, when recorded
which the property is situated, shall
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

, obligated to notity any party hereto of pending sale under any other deed of

trust or of ‘any action or proceeding in which grantor, beneticiary or trustee

.shall be & party unless such action or proceeding is brought by trustec.

NOTE: The Trust Doed Act provides that tho ‘trustes hateundor ‘must :be olther. an attorney,” whe s an:
or savings and .loan association outhorized 1o do business under tha laws of Oragon or the United States, a title

active “member: of -the. Oregon State Bar, a bonk, trust company
i h d to insure title to' real

property of -this "state, - lts subsidlaries; offiliotes, agents or branchés, the United- States or-any agency lhéuot, or-an escrow ogent licensed under ORS 696.505 to 894.585.
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* The’grantor covenants and agrees to and with the beneficiary and those claxmmg under him, that he is law-
fuIIy sexzet_i~ in fee szmple of said described real’ property ‘and -has' a valid; .unencumbered title thereto EXCEPT

'I'rus*li Deed in favor of Kla.math Flrs., Federal Sav1ngs a.nd Toan Assoéiation, recorded
July 2, 1971 1n Volume MTl 'page 6957 Mlcrofllm Records of Kle_ua..h County, Oregon

and that he will Warrant and forever defend the same agamst aII persons Whomsoever.

The granto' warranfs that the proceeds of. the loan represenled by the above described note and this trust deed are:

(a)*_ primarily lar grantors personal, family, household or agricultural purposes (see Important Notice below),

(b)}—fos.an or_(exen it grantoris 2. natural person) ate for b _or Pus othez than-agsicultural
- PUFPOBEST '

Tlus deed applies to, inures to the benel:t ‘of and binds’ all parties hereto, their heirs, legat devisees, administrators, execu-
tors, personal raps ives,” s and igns. The term. beneficiary shall mean the holder and owner, includin pledgee, of the
contract secured hereby, whether or ‘not named-as a beneficiary herein. In /! nstruing this deed.and whenever the copfext so requires, the

c lma gender. d the temini and tha neuter, “and tha smgular number mcludes the plural

* IMPQRTANT NOTICE- Dela!a, by’ ‘lining out, whichever: wurran!y {a) or.{b) is -
not applicab y {a) is applicable .and -the beneficiary is.a creditor .
as’ such’ word ls defined in ‘the 'I'ruth-m-lending Act and Ragulnﬁcn Z, the
boneﬁncry MUST comply with “the Ad and ' Regulation” by 'making _required. .~
1 + for this - purg if this f t is.to.be.a FIRST .lien.to finanes "
the- pun!u_:sq ‘of a dwe"ing, use Sfevens-Nus Form :No. 1305-or:equivalent; .
if this Instrument is NOT to be a’ first.lien, or s not fo_finarice the purchase’
of:a dvnllmg use. Stevens-Ness. Form_No.. 1306, or equlvclant. f ¢omp|lan<o

wlth rho ‘Act ls not requind dhmgurd this noﬂm. B

Chris E. C. Ashby

o! the nbnvu Is a cornoration,
torm of c:lmuwlcdgmcnl eppcslh ]

STATE OF bREGON, . . gss STATE OF OREGON, County of ss.
:County.oi, Klamath I L s . 15
: 3/&0 29. %b N " Personally appeared and

who, each being lirst

Personally appeared the above 7

3‘_ duly ‘sworn, did say that the former is the
|~ president and that the Iatter is. the....
: ;jk'secretary of |

- A corporatxon, and . lhat the. seal affixed to the foregoing instrument is the
e - -corporate seal of said corparation-and that the instrument was signed and
: - " sealed in behall of said cotporatmn by authority of its board of directors;
“..and, eack of them ‘ack: ledged “said .instr ¢ to be its voluntary act
and deed. ERORRE .
_ ‘Belfore me:

Notary Public for. Oregon R (OFFICIAL
SEAL)

1 ‘hfy commxasxon expxres.

REQUEST FOR FULL RECONVEYANCE °
“ 1666  uied Only 'when obligafions have bsen paid. = ¥ 7

TO\:k e e : (L, Tristee

The unders:gned is the legal owner and holder ol all mdeb!edneas aecurad by the loregomg trust deed. All sums secured by said
trust ‘deed “have been fully paid and satistied. You' hereby are directed, on payment to you of any sums owing to you under the terms of

said - trust deed or pursuant to'statute, to- I-all>evid - of :indebted; secured by said: trust deed (which are delivared to you
herewith together:with said trust deed) and to reconvey; without-warranty, fo ‘the’ parties 'designated by the terms of said trust deed the

estate now held byfyou under the same. Maxl reconveyance and ol ts-to-:

Beneficiary

. Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustea for llation before y will be mode.

TRUST DEED E-OF GREGON, -
- (FORM No. £81) ) ) ‘ County of \ s
STEVENS-NESS LAW PUB, CO./PORTLAND. onz ! I certzfy th&t the mthm m tmment
o theZ. ... d
““Joe D, Ashby & Chris E. C. Aghby e received for record on ST
v ; ‘.M ; . N J— o'clock-: .M., and recorded
P ; ' in book/reel/volume NO. ot on
rantor fee/file/instru
_...oras -
NO D MILUER . ment/microfilm/reception No...............,
.. 7. Record of Mortgages of said County.
Bortia o Witness my hand and seal of
SRR e - - Beneficiary - . :
= — County affixed.
AFTER RECORDING RETURN TO* "
MOUNTAIN' TITLE :CO.~ INC: "
Attn: Mary{}
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