DEPARTMENT OF A\:"IETERANS' AFFA|RS k
47085 R
_ uposse ASSUMBTION AGREEMENT
Loan Number : S ¥
DATE: W
ROBERT L. HORING -

PARTIES: -
CARQL Y ,BbR]:NG

SELLER

. gh The Director Of Veterans’ Affairs LENDER

: The State of Oregon By And Throu

Until a change is requested, all tax statem

THE PARTIES STATE IHAT:

1. Seller owes Lender the debt shown by:
S sequred\_by a mortgage of the same
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date, and recorded in the office of the county recordin

whichnots s sgcuréd by a TrustDeed of the same

(b) Anotein
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. dateand recorded in the office of ¢

19w

dated — -

hich note is securédpy a Security Agreament of

{c) Anote inthe sum of$_

the same date.

"séi:tifity document” from hefoon. _ o
ribed in the security document. Both
ent. The property being sold by

. (@and further-shown by -

in m:lshaxgre,e)rrne;if the items Tentionied in (2), (b), (€), and (d) will be called
2., Se!léfﬁéé»s‘é‘lg;a:ndfédﬁ\ié&éé (oris apouf to.sell and convey).to Buyer, all, or & portion; of the property, desc
‘Sellerand Buyer h‘ave;t’askedj».e‘pder 16 reléase Seller from further liability under oron’ account of the security docum
Selier and bought by Buyer is specifically described as follows: : L o ’
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i'I&s'7“5'dé'sc}:rn.bes_i' in the atts

GREEMENTS OF THE PARTIES, SELLER, LENDER, AND

EOR THE REASONS SET
BUYER'AGREE AS FOLLOWS:"

1. - UNPAID BALANCE OF SECURED tS)Bthi 0 )
PRI FUR IRt} Wt l‘;‘,«'ﬂ:;("?. ;-_JL ha PSAA {xResCe) ey il
id balance on the'loan being assumed isifz -

el

er or on account of the security document.

Seiler i hereby Teléased from further liability und

SECTIONS3. ASSUMPTION
Exceptas specifically change!

e debt éhovﬁ\ by ‘the security document. Buyer agrees to pertorm all of the
rformed by Seller when the security document was axecuted. Buyer agrees t0 perform
are providedin the security document: Buyer agreestobe bound by all

OFLIABILITY . .. oo

f A d by this Agreeknent. Buyer agrees to pay th

‘'obligations provided inthe security document that were tobe pe

those obligations atthe time: in the manner, and inallrespects as

such§ecuﬁtydocument. e i L P .
Payment amount correct
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508-M (9-83)

:

of the terms of



STRATE AND PAYMENTS - . {rniupig) : R 4257
e MMwMéMrvmabhmmamlilm = nt per annum. if this is a variable interest rate
periodically change the interest rate by Administrative t rate will change the Payment on the loan.

Atly: (The payment will change If interest rate is

. Thelntarastrate is
: nder,c

fhg._payrpen on the loan being assumed by this ég}éérﬁéﬁt tﬁay be benodlcally édjusted by Lender to an amount that will cause the loan to be paidin
tulf on'the due date'6fthe last'paymient;. !
SECTIONS. DUEONSALE -~ - i 3 o -

Biiyer dgifebs thiat the Balanis o thisTéan is immediately due and payablein full if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving child
or.stepchild of the-original.borrower, or to'a veteramallglble'fo;\a‘logq‘u.ndqr ORS 407.010 t0407.210 and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for purposes of tt’%‘eo %rpvislc?n%:gf this'paragraph. e -
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-{INTERPRETATION
DS DETE Loy STETAT W0 A I gy Sy SR e s S .
g sm’éjﬂlar‘ni:mber includes the plural'and thelp alnui s the singular. If this agreement is executed by more than ons
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.
SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations as a dafense to any obligaticns and demands secured by or
mentioned in the sacurity document. -
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COUNTY OF

Personally appeared the abbve named
and acknowledged the foregoing instru

régo
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. STATE OF OREGON
o ) ss

. COUNTY OF  __ _Deschutes . =~

’ "Personally appsared the above named __ Gwen
and, being duly sworh," ﬁy_;mgt_ba (she) is authorized to sign the foregoing insBdxuent on behalf of the Director of Veterans® Affairs, and thathig(her)

signature was‘ﬁa(hé‘v)fv tary act and deed.
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“Beforemig: TR S -
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- My Commission Expires: 04:79-9¢

Notary Public For Oragon

. AFTER RECORDING RETURN TO:
DEPARTIMENT OF VETERANS AFFAIRS
155.NE Revsrs

“OR 97701




‘A tract of 1and situsted in thé SMEX of vSéction-ﬁT, Tov.mShip 39 Souf.h; Range ) )
10 East, Willamette Meridian, Klemath County, ‘Oregon, more particularly éescribed
as follows: ’

Beginning at 2 5/8 inch iron pin from vhich the corner common to Sections 9, 6,
7 end 8 of said Township and Renge bears Forth 4g° 02* 09" East a distance of
1145.00 feet (said section corner marked vy an iron axle); thence South 02°

36t 50" West, 650.69 feet to the true point of veginning; thence continuing
South 02° 36" 50" West 2 distance of 159.T5 feet to the Southeast corner of
parcel described in Deed Volume M{T, page 1272, records of Klexeth Couniy,
Oregon; thence North 89° &' 05" Vest along the Southerly line of seid parcel
409.20 feet to & 5/8 inch iron pin on the epperent Easterly right of way 1i

of Booth Road; thence 30 feet, more O less, to the West line of the EiEX of
said Section T3 thence Hortherly along said West line a-distence of 159.75 feet,
more or less, to & point vhich bears West of the point of beginnings thence
Fast to the point of ‘beginning. ’ . :

SAVIHG AND EXCEPTIRG THEREFROM & strip. of land 30 feet wide elong the ¥est

side theraof: conveyed to. Klemath County, Cregon, by deed recorded SeptentzT

18, 1961, Volune:332, Page

287, Deed Records of Kleza th County, Oregon-

TATE JF OREGON; COUNTY OF KLAMATH; ss.

Zited “or vecord

Wis__gopd day of March A.D. 19_85 at9:36 o'clock Af. and

duly recorded in Vol. 185 ___s of Mortgages on Page _4259

EVELYN BIEHN, Coun ciZZ
By w

Fee $13.00




