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THIS AGREEMENT, made and entered into this%day of __ _March ,
.
by and between Richard p, and Marcia Sumner
hereinafter called the “Mo.rtgagors" and DOUGLAS NATIONAL BANK, a national banking association
which is the identical association heretofore known as DOUGLAS NATIONAL BANK hereinafter called

the “‘Mortgagee*’:

- WITNESSETY:

On or about the&day of % . 1983 e Mortgagors diq make, exe-

cute and deliver to the Mortgagee their certain Promissory note, in the sum of 8 25,000. 00

Payable in monthly installments with interest at the rate of % per annum,

February 2¢ s

19_8,3 on.and covering the following described real property, situate in the County of __Douglas

State of Oregon, to-wit:
See attached Exhibit man

(s Y DOLLARS,

&5 : it i » and the Mortgagors desire a modification of the terms of the pay-
" is agreeable on the terms ang conditions hereinafter Staied and
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hundred & no/100's% - % Y (s500.00 DOLLARS each,
% interest on the unpaid balance at the rate Of _BR+3.50 % per annum. The

first installment shall pe and is payable on the_ 17th day of\A%. 19_85and

17th day of each month thereafter unti] the prineipal anqg
the fina}l bayment of principal and interest if pot Sooner paid, shal}
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a like installment on the
interest are fully paid, except that

be due and payable on the_ 17th 19.86 1r any of said instaj-
ments of either i i R owing shall, at the option of
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EXHIBIT "An

A piece or parcel of lang Situate in the Southeast guarte. our
Section 24, Township 39 South, Range 9 Eag: of the Willametzce
Meridian, in the County of Kiamazh, State of Oregon, more
Particularly described as follows: ’

Beginning at the intersection oz the center line ©f the U.s.3.3 .
#A-7 K Lateral as the same ig Presently iocated ang constructed
and the old existing fence generally accepted as the South lipe oz
Section 24, Township 39 South, Range 9 pag: O the Willamette
Meridian, from which the iron monument narxing the Southeast corper
of said Section 24 bears North 85° 16' 50" masc €90.1 feer €istan
h g9° 50" West along said fence line 20.0 feet to an
thence continuing South €9° 16 s5gn West
t; thence North ¢° 132 50" West 300.0
50" West 702. thence North Ge 22
50" Xisting fence 1061.6 £ 2 iron pipe;

‘thence North 1le° East along saig oid existing fence §93.
feet ‘to an iron pin on the centerline of the U.S.3.R. #l-C-1-C
Lateral as the same is Presently located and Constructed;

" along the centerline of the 1-C-1-C ratera) the following Courses
and distances; South 87°¢ 27 East 266.6 Zeet ang South 48° 34 20"
East 1700.4 Zeet, more or less, to the intersecticn With the center-
line of the A-7 (K) Lateral the following courses ang distances:
South 31° 32+ 1gw West 116.6 feet, south iis West 2065.3 feez,
South 2° 18! West 299.1 feet, ang South 45° 1g§' zas: 454.5 feet,
ore or less. to the point of beginning.

T

thence

SAVING AND EXCEPTING THEREFROM that portion Conveved to Uniced States

of America for laterals by peea Volume 24, page 131, Records of
Klamath County, Oregon.

ALSO EXCEPTING THEREFROM a Diece or barcel of lang situate in the
Southeast quarter of Section 24, Township 396 Soutkh, Range § zase
o< the Willamette Meridian, in the County or Xiamath, State oZ
Oregon, more particularly described as follows:;

Beginning at the intersection of the Centerline of the G.S.3.R. za~7
(K) Lateral as the same is Presently locateg &nd constructed ang The
old existing fence generally accepted as the South line o= Section Z.,
Township 39 South, Range 9 =ast Of the Willametze Meridiazn, from wilica
the iron monument marking the Southeast Ccorner of saig Section 24
bears North gge 16 50" East 890.1 feet distant; thence South ggeo
50" West along said fence line 20.0 feet to an iron oin relerence
monument; thence continuing South 8%° 16+ s5g» Wast along saié fernce
line 962.90 feet which is a point oz beginning; thence North ge 12!
West 150.¢ feet; thence South 89° 1 50" wWest 7G2.4¢ Zeet; thence
South 0° 12' sgw» East along an 0id eXisting fence 150.0 feet;

East along the South line of Section 24, 702.4 feer ¢

beginning. . ‘
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N Fé?::‘:nsmsss LAW PUB. CO.. PORTLAND, ORE,

STATE OF OREGON,

day of o 22
i sonally appeared the within
ic i d County and State, persona
1 Notary Public in and for sai
before me, the undersigned, a

named

u".l;o executed the within instrument and

known to me to I:{gmhylidegﬁcal individual..I described in and

acknowledged tO‘lﬂﬁ that..,‘;f\ th,e is...executed th Q. tarily.
the same freelv and voluntar y
g at ERiC Y. S4Fe
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. ~ e T Y WHEREOF, I have hereunto set my :
N L CR IN TESTIMON my official) seal the day and year Iast above written.
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AND beginning at the interscccion of the ceaterline of the
U.S.B.R. #A=~7 (K) Lateral as the saie is presently located anc
constructed and the old existing -fence generally accepted as the
South line of .Scction 24, Township 39 Scuch, Range 9 Eas: of the
Willamette Meridian, from which the iron morumentc marrzing the
Southeast corner of saig Section 24 bears North 8g° 16' 50" East
890.1 feet distant; thence South 89° 1§' 56" West aiong said fence
line 20.0 feet to an iron Pin reference monument; thence coatinuing
South 83° 16' 50" West along saig fence line 962.0 feet; thence
North 0° 12*' 50" West 150.0 feet to point of Seginning; thence dorth
-0° 12' 50" West 150.0 feet; thence South §5° i6' 50" West 702.¢ feet;
thence South 0° 12' 50" Ezst along. an old existing fence 150.0 feet;
thence North 89° 1§' s5¢n East 702.4 fcet to point of Leginning.
TOGETHER WITH an easement over a parcel of land sizuate in the NkNEX
- of Sectioa 25, Township 39 Sou h, Range 9 Zast of tre Willamette .
Meridian, in the County -of Kiamath, State of Oregon, more Particularly
described as follows: -

Beginning at a point on the North line of Section 25, 774.9 fcet Zast
from the North guarter corner thereof; thence South 0° 27' East to a
Point on the North line of the County Road; thence North §55° 33* Ease
along the North line of the County Road 60 fee: to a point;: ihence
North 0° 27' West to a point on the North line of said Section 25;
thence West along the North line of Section 25, 60 feet, more or less,
to the point of beginning. ) '

TOGE'THER WITH a pProposed road easement over ané across
Guarter of Section 24, Township 39 South, Raage 9 East
Willamette Meridian, more particularly described as fol

Beginning at the intersection of the centeriine of the U.S.3.R. FA-7
(K} Lateral as the same is presently located and constructed ané the
old existing fence generally accepted as the South line of Secticn 24,
Township 39 South, Range 9 Zast of the Willamette Meridian, from which
the iron monument marking the Southeast corner of said Section 2¢
bears North 89° 16' 50" East 890.1 feet distant; thence South 59° 1g6*
50" West along said fence line 20.06 feet to an iron pin reference
monument; thence continuing South 89° 16' 50" Wes: along said fence
line 902.0 feet to the true point of beginning; thence continuing
South 89° 16' 50" West a éistance of 300.0 feet; thence North §9° l6*
50" East.a distance of 66.0 feet; thence South 0° 12' 50+ East a
distance of 300.0 feet to the true point of beginning.

Return to:

Douglas County Title Company
P.0O. Box 1700

Roseburg, Oregon 97470

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

85 -
on this25th _day of_March Kxo.l? \
8:39 o’clock M, and duly
* M85 ¢ Mortgages
recorded in Vol. ey o

"% EVELYN BIEH, County Clerk

By, Deputy
13.00
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