aes

VTR R g ."‘,':}ﬁﬁ'g & i
ARE Y i§‘%‘§}(‘§§fp&E &D_,j;;mde thxs

CDERHMED WS LONUE LU . ‘ ‘
—-E'S,,'_G,raqtvdr, ""‘WI'LLIAM. M':‘-GANONGv‘N w ' » as Trustee, and
=~

o LAUDE..BOWDEN - ~..
as Beneficiary,

-
=
L

o WITNESSETH: . .
. Grantor irrevocably grants, Béfgains, sells and conveys to trustee in trust, with power of sale, the property
— in .. KLAMATI County, Oregon, described as: Lot 14 ¢ Block 19, Hot Springs
Addition to the City of Klamath Falls, according to the official plat thereof on file in %
‘the-office-of the.County Clerk, Klamath County, Oregon o s .

£

PRy .
together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
‘now.'or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FORWRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
' —=S===— EIGHT ~THOUSAND..and..NO/100.. DOLIARS

P T vl rderdrrtostartretos Dollars, with interest thereon according to the terms of a promissory
note of ‘even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable 4 ey 19.9..2

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomas due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this -instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .

The above described real Property is not currently used for agricultural, timber or grazing purposes.

~T'g protect the security of this trust deed, grantor agrees: (a) consént to the making of any map or plat of said property: (b) join in
™ 1. To protect, preserve and maintain said property in good condition ~ franting any easement or creating any restriction thereon; (c¢) join in any
and. repair: ‘not-to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit 6r permit any waste of said property. ¢ thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be d“»‘ﬂ"{'d as the “person or persons
huilding or imipr 1t which may 'be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
desttoyed thereon,”and pay when due all costs incurred therelor. be L:oncluslve. prool of the truthiuiness thereol. Trustee's fees for any of the
SR 3. To comply with all laws, ordi; r lati . condi- services mentioned in this paragraph shall be not less than $5.
tions. and"restrictions- alfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder,
Join in tng" such- fi ing st. pursuant-fo-the .Uniform Commer- time without notice, either in person, by agent or
cial :Code’as the "beneficiary may require and to pay.forliling same in'thé ~ pointed by a court, i
proper. public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, possession of said prop-
by tiling olficers or searching agencies as may 'be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
" beneliciary. ..- . . B

o o . id, and apply the same.
. -4. To -provide and continuously maintain insurance on the buildings i ion, including reasonable attor.
now or hereafter erected on the said premises_against loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene
-and such other-hazards as éhe thneliciaiy may from time to time require, in ticiary may determine.
an ‘amount not less than $f1111 va ue . written in 11. The entering upon and faking possession of said property, the
i ble to the beneliciary, with loss able to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and o property, and the application or release thereof as aforesaid, shall'not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delfault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by grdntor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
. Ciary, upon_any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may - determine, or at option of beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or nofice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . execute and cause 1o be recorded his written notice of default and his election
<2 -+ 5. To keep said premises iree from construction l'ens and to pay all to sell the said described real Property to satisfy the obligation secured
taxes, assessmenfs and. other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and ather thereof as then required by law and proceed to foreclose this trust deed in
charges become past du: or delinq:le_rlxt and iromplly deliv’er receipts therelor the manner provided in ORS 86.735 to 86.795,
10 beneficiary; should the grantor fail to make payment o, any taxes, assess- 13 Alter the trustee hus { foreclosure by advert nt and
ments, insurance premiums, liens or °‘,’_’°’ charges payable by frantor. cither sale, and at any time prior to 5 days before the date the }trustee conducts the
by direct pay or ool & ; v with funds with which to the grantor or any other person so privileged by ORS 86.753. may cure
make such payment, beneliciary may, at its option, make payment thereof, 1t the default consists of a failure fo p’ A Y 4
and the amount sa_paid, with interest at the rate set lorth in' the note secur-d 0 e secured by g pay, when due,
: , inie ! A h y the trust deed, the default may be cured by paying the
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount due at the time of the cure other tham such p ould
trust deed, ‘shall be added to and become a part of the debt secured by this efaach 3:"1 ion as tl;;m !
trust deed, without waiver of any rights arising from breach of any of the . 2l 15 capable o
covenants_hereof and for such payments, wth interest .as aforesaid, the prop-
erty hereinbefore described, :s weI; as }:he granfo‘r. -‘;hﬂ;!’ beb’l?ﬂu{ld fz the
same_ extent that they are bound for the payment of the obligation herein S .
described, and all such .pay shall be i Jiately due and payable with- f:;t;:f?,s:,: f;‘:;‘:i”s ;"nf!"::,do"’,: !
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 3 law.- Y
render all sums secured by this trust deed imm_edigtqu’ due and payable and -

constitute a breach of this trust.deed, 14. Otherwise, the sale shall be held on the date and at the time and

6..To pay all costs; fees and ‘expenses of ‘this_trust including  the cost - - g:ae;ost{;zxﬁgjt;z ;’:O:?‘;edm;'cel ;{ s;'.;fe o"ru:i’:e ':""a"‘, 's‘:""'s}:_"f: sf;d ’s"’”ei"’;:’r'
of title search as well as the other costs and expenses of the trustee incurre_cl in one parcel or in separar: paréels and shall sel; the parcelpofepayr’cels at
;n com:ectlx;on.w;zh:; in enforcing this obligation and trustee’s and atiorney's auction to the highest bidder for by
ees actually incurred. ) ) . .
. To appear in and defend any action or proceeding purporting to :::"P;{:;z,:; ::, t::, b
affect the securii).' rights or powers of beneficiary or.trustee; and in any suit, plied. The recitals in th usive proof
S T Tt o il el et S e e i e e R
. , . 3 .

cluding evidence of title and the beneliciary’s_or trustee's attorney’s fées; the e grantor an ceneficiary, may purchase at the sale. . .
amount of attorney’s fees mentioned in' this paragraph 7 in all cases shall be I5. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in-the event of an appeal from any judgment or  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the-trial court, grantor further agrees to pay such sum as the ap- cluding the compensation al. the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- attorney, (2) to the obligation secured by, the trust ‘deed, (3) to all persons
ney's fees on such appeal. having recarded liens subsequent (o the interest of the frustee in the trust

) . ; . deed as their interests may appear in the order of their priotity and (4) the

. It is mutually agreed that: k

3 T | surplus, if any, fo the drantor or to his successor in interest entitled to such
8. In the event thnt_'uny portion o; all ogn‘:alcl{ pn:pgn; shall be taken

under ‘the right ot emi 0 or 5 b 1 the . shall hav ag}' surplas. 16. éemliciar)' may from time to time appoint a successor or succes-
right, it it so elects, to require that-all or any portion o e monies payable sors o any frustee named herein or to any trustee inted here

as compensation for such taking, which are in cxcess of the amoeunt required under. Upon such appointment, and without conveyamen to the  successor
'!:wﬁ:{dagyre;::::’eki: °§f,’,5,,"p“,f,',’;i:,,-,‘.’,2§’ ‘:;v':l‘;nebyes Pl;ieds :’a’cel;ﬁslli{ia‘:;'du:‘; trustee, the Iaf!erhshall be vested with n:‘li ;‘m.-. pow e and duties conferred
A ., &0 e 0 upon any trustee herein named or a int ereunder. Each such a intrment
np”,’"“j by it first upon an}:'rensonnb‘le costs ‘m‘.’. (-xpe.r:es and n“:d'";;"’bh:i nr’!); substitution shall be made by ﬁ(:‘i’lrrn instrument executed by gf:eliciary,
botk in_ the ‘;’"’I and a "dc‘;;’ % 1y pan xlorn'ntc;:'indel:lﬂl:len which, when recorded in the mortgage records of the county or counties in
:‘ei:’::{d";!t::lfy' ,;nd Arantor :grets eal its own :;pcnse p:’ take such actions  Which the property is situated, shall be conclusive proot of proper appointment
and execute ‘such instruments as shall be necessary. in obtaining such com. ©f the successor trustee. . )
P promptly upon iciary's request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and irom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for . y hereto of pending sale under any other deed of
endorsement (in case of full r 'y es, for 1. ), without atfecting trust or of any action or proceeding in which frantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, frustee may  shall be a party unless such action or proceeding is brought by trustee.

"NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an octive mqmbe_r of the Oregon S'a!eL Bar, ~a bank, trust company
or savings ond loan association authorized 1o do business under the laws of Oregon or the United States, a title e pany 1o insure title to real
property of this siate, its subsidiaries, affiliates, agents ‘or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 10 £95.585.
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"f','fi':.The ‘grantor covenants and aprees to'and with ‘the'v-,bénefigi.azfy_-‘_gnd ‘those claiming under him, that he is law-
fully seized in fee simple’ ’s?gx:d"desggr‘iéiq_;téal_"p{pgfz_r ty and has a valid, ‘unencumbered title thereto

and. fhét he fviII .Warr‘aht ‘anld forever defend the same against - all persons. whomsoever.

- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
"' (a)* primarily for grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),
XXEXXfor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .
This deed applies to, -inures to the benefit of and binds all parties herefo, their heits, legatees, devisees, adrninistrators, execu-
tors, personal ‘tepr; tatives, ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In /Constru:'rz,g this deed and whenever the context so requires, the
. P 5, Terdd

masculine gend. the feminine and the neuter, and the singul i the plural.

IN WITNESS VWHEREOF, said grantor has hereunto set his hand the day and year first above written.

*] ANT NOTICE: D , by ‘lini , whi H 2 { 4
MPORTANT NETICE elete, by lining. out, whichever warranty {a) or (b} is / \?/J’Lh\J} A

3
not applicable; i {a) is applicable and-the beneficiary-is.a eredifor ' o R
ds v‘vsuc!i‘:.vibrd‘ls“defined “in the Truth-in-lending Act and Regulation Z, the ARD SMTS
beneficiary MUST _comply with ‘the Act and R gulation by making’ ired

T e by.. q
disclosures; for this purpose, . if:this instrument is.to be.a FIRST lien to finance

the  purchase of ‘a: dwelling, use Stevens-Ness ‘Form No. 1305 or equivalent; ...

i this_instrument is NOT fo be _fitst lien, ‘or is'not to finance the purchase

of:a dwelling use: Stevens-Ness. Form. No.- 1306, or equi
with the Act is no}'gegofnd, disregard this nofice. . * .

{I¥°the ‘signer of the above is o corporction,
vie !h-»form”of qgknow!edgmenl qppqsilc.l s

STATE OF OREGON,

" County of ... KLam : oy : .
ary...28.

e enenes . ’ Personally appeared
. . . ....who, each being first
duly sworn, did say that the former is the..
president and that the latter is the
secretary of

a corporation, and that the seal attixed to the foregoing rument is the
N corporate seal of said corporation and that the instrument was signed and
 the foregoing instru- sealed. in behalf of said corporation by authority of its board of directors;
. - voluntary ‘act g L a eath of them. acknowledged said instrument to be its voluntary act

"..and acknowledg
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VRIS ) U REQUEST FOR FULL RECONVEYANCE
- o T e I LA " To be uted only when obligatiens have been paid.

Trustée

The‘undersigned‘is the laéal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
. tiust deed have beenfally paid and ‘satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trast’ deed -or pursuant to statute, to 1" all evid bi'-indgl?tedness secured by said trust deed (which are delivered to you
herewith together with said trust-deed )-and-to reconvey, without warranity; "fo ‘the parties designated by the terms of said trust deed the
cstate now’ held byt yoil'iinder. fhe satns. Mail reconveyance and documents fo ... : =

s o

Return to :
Certified Mortgage
803 Main Street
Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before

Klamath Falls, Or. 97601

Beneliciary

will be made.

shate oF orteoN, 1 anaee STATE OF OREGON, b

~ounty of Klamath }= ‘ B County of ....Klamat

L e Tl o g R R . I certify that the within instrument
d f{)r record at request of G I “ " wasreceived for record on the 1st dag
o o e emen gy March 8

fos - - e B o’clock
%ﬁé’h'szSth day of March AA-D. ‘9——8-2" ‘ s_éu;s RESERVED o in book/re;;]i{ volume No. ... 82 on
Lo 10055 Selock . M, and duly 7 For 312

Cdde in Vol M85~ of Mortgages - RECORDER'S USE ment/miczofilr

4313 - . Recgrd of M l”éaée;éffa:d County.
" EVELYN BIEHN, County Clerk

Cc . £ Witness iy Fan
oy, . : ’ ’-’“.Cofmty -affixed: =
;:7 (P, ADTVE UMY e
/4)')1 ! Deputy ; ‘ s -

T N . % D S

W s et

Feen 99,00




