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THIS TRUST DEED, made this 22nd. ....day of March , 19..82., between
JOHN._L.. LUNDBERG :

as Grantor, .....ASPEN TITLE & ESCROW, INC., an Oregon Corporation . : . as Trustee, and
CARTER :JONES_COLLECTION SERVICE :

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
s in .. Klamath , County, Oregon, described as: -

as Beneficiary,

TR SEE ATTACHED EXHIBIT "A"

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise ;
now or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now or herealter attached to or used in connec- :
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

am of . HOUSAND_ NINE HUNDRED_ SEVEN AND_58/100

i e TTmTETTTT ($10:907- 58) Dollars, with interest thereon according to the terms of a promissory i
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

(=] not sooner paid, to be due and payable March 25 19..
hmad The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
: sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
— then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
; herein, shall become immediately due and payable. .

-~ The above described real property is not currently used for agricultural, timber or grazing purposes.

L To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property; (b) join in
o~ 1. To protect, preserve and maintain said property in good conditi & g any or creating any restriction thereon: (c) join in any

and repair: not to remove or demolish any building or improvement thereon; subordination or,_other agreement alfecting this deed or the lien or charge

not to commit or permit any waste of said property. . thereol; (d) reconvey, without warranty, all or any part of the property. The
o= 2. To complete or ‘restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
-~ rmanner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
procs destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's iees for any of the

3. To comply with ail -laws, ordinances, redulations. covenants, condi- services mentioned in this paragraph shall be not less than 5.
s tions and restrictions allecting said property: il the beneliciary so requests, to . 10. Upon any default by grantor hercunder, beneliciary may at any
s ) join in- ting. such’ Ii ing pursuant to the Unitormy Cormmer- time without notice, either in person, by agent or by a receiver o be ap- H
2 cial Codc as the beneliciary may require and to pay for filing 'same in the  pointed by a court, and without regard to the adequacy of any security for :
proper_public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop- N i

by liling officers_or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciacy. . L Dt T . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collecti including r ble attor-
now or :ér:hafte;; erec‘tjed‘on;beg‘saig{ premises. a?m‘nst, loss or damage by lire ?ey's fees u%on any indebtedness secured hereby, and in such order as bene- .
and such other hazards as thg-| iciary .ma i time require, in iciary may determine. :
an amount not less than,s.f..fﬂrl “ A faBTe‘!'{?didg, written in 11. The entering upon and taking possession of said property, the :

i ptable to the b y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such fnsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done H
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice. '
the beneliciary may procure the same at grantor's expense. The amount . B .
collected under any fire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in pay of any s secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums: secured !“"b}',""mEd‘-’-‘f“’Y duc and payable. In such an
any part- thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this frust deed

R d y! i it i idat in equity as a mortgage or direct the trustee to lorgc_lose this trust deed by
::: ;‘;;: op’;;;::;"a:ft ?g’;u;y:a:o';;g:_ notice of delault hercunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustce shall

5. To keep said"premises iree from construction I'ens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, ass'cssmentspand o:’her ‘charges that may be-levied or assessed u’i)o’n or fo sell the said described real property to satisly the obligations secured
against said property belore any part of such 'taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give noticc
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
fo beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneticiary elect 1o foreclose by advertisement and sale
by . direct payment_or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef: y or his s in interest. respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added fo and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust” deed, without waiver of any rights arising from" breach of any of ‘the - enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
| covenants hereof and for such payments, wth'intercst. as aforesaid, -the: prop- ceding the provided by law) other than such portion of the prin-
erty hereinbefore described,. as well . as. the grantor, shall. be bound to the cipal as would not then be due had ‘no delault occurred, and thercby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all ‘such payments shall be immediately due and ‘payable with-  the trustee.

o 2k dad,

out. notice; and ‘the nonpayment thereol shall. at the option of-the beneficiary, - 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed C ly.due. and p able and  .place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the- trustee incurred - . auction to the highest. bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. 5 . . theedpro erty so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to  plied. 7};1e Y ocitals in the deed of any matters of fact shall be conclusive proot
affect the security rights or powers ol beneliciary or trustee; and in any suil, B he truthfulness thereol. Any person, excluding the trustee, but including .
A | action or proceedind in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

any_suit for the foreclosure of this desd, to pay all.costs and cxpenses, [~ 15. When frustee sells pursuant to the powers provided herein, frustee

cluding evidence ol title and the beneliciary's or trustee’s attarney’s lees; the shall appl o

. 2 v . . pply the proceeds ol sale to payment of (1) the expenses of sale, in-
;.m"""b‘ °‘lh"",°."‘1°" :ul;:e:nvge;n’:ntlgede;: ":h;’, ";f,"i,g”f:, 7{0‘; "n’:' c"]-’;j ;mh:"!! gi cluding the compensation ol the trustee and a reasonable charge by trustee's ;
ixed by the trial cour p PP y attorney, (2) to the obligation secured by, the trust deed, (3) to all persons P

| decree of the trial court, grantor h,",”'" "ﬁ""'i to pay such "‘t’m as the ap- having’ recorded liens subsequent fo the interest of the trustec in the trust ;
| pellate court shall adjudge r as the y's or frustee's attor-  geed as their inferests may appear in the order of their priority and (4) the
| mey's fees on such appeal. surplus, il any, to the grantor or to his successor in infercsi entitled to such

It is mutuaily agreed that: = .

8. In the event ”"“‘ _any portion. of all of said property shall be “'k;" 16. For any reason permitted by law beneliciary may from time to
under the right ol 0 or . y shall have the time appoint a or s to any trustee named herein or to any
right, it it so_elects, to require that all or any portion of the monies payable trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required  gonyeyance to the successor trusfee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and_duties conlerred upon any trustec herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and  pereunder. Each such appointment and substitution shall be made by written

e Pointmies st

surplus.

applied by it lirst upcn any reasonahle costs and expenses and attorney's lees, instrument v, s relerence to this trust deed
both in_the trial and apnpellate courts, necessarily paid or incurred by lf,‘"“" and its place of record, which, when recorded in the ollice of the County
ficiary in such proceedings, and the balance appl d upon the n Clerk or Recorder of the county or countics in which the property is situated, !
secured_ hereby; and grantor agrees. at its own expense, to take such actions shall be conclusive prool of proper . ¢ of the Trustee.

and execute such instruments as shall be necessary in obtaining such com- o

x as s 17. Trustee accepts this trust when this deed, duly executed and
: ¢. f 5 ¥ : Y 2
Pﬂ“a"o"f- g:nmbﬁ;go:ndbc?rﬁ::m;i’r‘n: Il:)ql::rsne upon written request of bene- acknowledged is made a public record as provided by law. Trustee is nof
ion of this deed and the mote for obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantar, beneficiary or trustee

endorsement (in case of full reconveyances, for cance!la'ﬁon). without affecting shall be a party unless N Cnction ar procesding is brought by frustee

the liability of any person for the pay t of the bted: trustee may

NOTE;'The Truit Deed- Act provudes that !hevtmsfée EérEUndér must be either’ an nnon:\ey, who'is'an'c'nive"tﬁembef of the Otegon State Bor, a bank, trust company
or savings -and loan association outhorized 1o -do business under the laws of Oregon or the United  States, o title @ £ horized to insure title to recl
property of this state, its subsidiaries, cifiliotes, ogents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 695.505 to 696.585.




The granto; 'oovenarrts and‘agrees o and Wlth the: benehczaty and those claxmmg under him, that he is law-

‘and tﬁét he will warrant and forever defend .the same against all persohs whomsoever.

The. grantor warrants that the proceeds of the loan represented'by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

Th:s deed applies to, inures to the ‘Benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
Ii des the f ine and the neuter, and the singular ‘number includes the-plural.

"IN« WI TNESS WHEREOQOF, said grantor has hereunto set Ius hand thg ritten.

* IMPORTANT NOTICE: Celete, by lining out; whichever. warranty. {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is ‘defined in the' Truth-in-Lending . Ac! and Reguluhon Z, Ihe
. ficiary - MUST r', with the. Act: ‘and Regul

disclosures; for: this purjsose, if this instrument is to be o FIRST lien to finance
‘the purchase of a dwelling, use Stevens-Ness Form No.. 1305 or equivalent;
-if: this: instrument is NOT to be a first lien, oris.not to finance .the purdmse

ofa dwelling use Stevens<Ness Form No. 1306, or eq
vith the Act is not required, disregard lhls notice.” o

B ngnar of the above is.a corporalion,
,vsa Ilu farm, nf udnnwladgmnn' opposite.}

P

STATE oF Oiffém ' 355 \ - STATE OF OREGON, Cousity of....... ... . Jss.
County of Kieamth ﬁ.o—amoj:b : . . o 19
MarChgg—- ............... s 1985 Personally appeated .........cc........ e e e aa et e aranen and

Personally appeared the above named................. e eieueieeevesesiesesesuesesestesesesses.suet asaes iieasenienin. saemenotateisisieiien who, each being first
. John L, Lundbel?_g, N duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing mstrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.’

\% .

y \

IO

£X- " Before me:
S io ,
oa‘et% for Oregon Notary Public for Oregon Com (OFFICIAL

SEAL)

,/. /,My,comnussmn explresé —Q / 3 y My commission expires:

REQUEST FOR FUI.L RECONVEYANCE

To ‘be used only when obhgahunx have been paid.

5'0: ‘ - : R Tmstee ‘

The undersigned is the legal owner and holder of aII indebtedness secured by the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satistied. Ycu hereby are dtrected on payment fo you of any sums owing to you uader the terms of
said trust deed or pursuant to tute, 'to cel all évidences of mdebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) anid to reconvey. withouf warranty, to the parties des:gnated by the terms of said trust deed the

estate now held byfy u_under the same. Matl reconveyance and documents to L L e o

Beneficiary

Do not {ose or destroy this Trust Deod OR THE NOTE which it secutes. Both must be delivarsd to the trustee for llation before Y will be made.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

Grantor SPACE RESERVED
FOR
RECORDER'S USE
- Services o Ut NS | T Record of Mortgafes of said County.

Witness /my harg and seal of

[ ,
-Carter Jones Ccllection:

* Beneticiary

:AFTER RECORDING RETURN TO - \\

¢ o : A \ TiITLE
ERE IS By / -ennn- Deputy

Seie A A "7 L iy a2




EXHIBIT "A"

A portion of Lot 73 of FAIR ACRES SUBDIVISION NO. 1, in the County
of Klamath, State of Oregon, described as follows:

Beginning at the %" iron pipe marking the Southeasterly corner of
said Tract 73 of Fair Acres Subdivision #1; thence North :29 feet

to the NOrtheast corner of said Tract 73; thence West aloug the

NOrth boundary of saild tract to a point which is 500 feet East of the
Northwest corner of Tract 73; thence running South at rignut angles to
the North line of sald tract, a distance of 329 feet, mor¢ or less to
the South boundary of Tract 73; thence East along the Southerly
boundary to the point of beginning.

LESS AND EXCEPT

Beginning at a point on the North line of Tract 73 of Fair Acres
Subdivlslon NO. 1, which point 1s 500 f eet East of the NOrthwest
corner of said tract; thence running South at right angles to NOrth
line of said tract a distance of 100 feet; thence East parallel to
North line of said Tract 73 a distance of 100 feet; thence NOrth at
right angles to said North line a distance of 100 feet; thence West
along said North line a distance of 100 feet to point of beginning,
being a portion of said Tract T3.

STATE CF OREGON, }
County of Klomath }

Filed for record at request of

on this_25th day of_March A p 19 .85

11: -
at 1:10 o’clock M, and dul;,.
recorded in Vol.___ M85 of __ Mortgages
Paga___ 4321 o

gvgn BIEHi_; County Clerk
Deputy

Feé% 13.00-
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